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DIRECTORS'   REPORT. 


Chicago,  February  Ist,  1865. 
To  the  Stockholders  of  the  Chicajgo  and  Alton  RR  Go.: 

The  Board  of  Directors  submit  the  following  Beport  of  the 
Company's  affairs  and  its  operations  during  the  year  ending 
December  31st,  1864 

The  Capital  Stock  and  Funded  Debt  of  the  Corporation  are 
represented  as  follows : 

Common  Stock $1,188,100.00 

Preferred    '*     2,425,200.00 

$4,208,30(^00 

Preferred  SinkiDg  Fund  Bonds 554, 000 .  00 

First  Mortgage  Bonds 2,400,000.00 

Income  Bonds 1, 100,000 .00 

4,064,000.00 

Total  Stock  and  Bonds $8,262,300.00 

On  the  let  da7  of  January,  1864,  this  Company 
commenced  operations  on  the  Joliet  and  Chicago 
Boad  under  a  lease  as  per  last  Report,  and  assumed 
the  liability  to  pay  interest  and  dividends  on  the 
Bonds  and  Stock  of  that  Company  as  follows  : 

Mortgage  Bonds,  8  per  cent,  on $500,000 .00 

Stock,  1  per  cent,  on 1,500,000.00 

$2,000,000.00 

On  the  1st  day  of  April,  1864,  the  Company 
contracted  with  the  Alton  and  St.  Louis  Railroad 
Company,  for  the  perpetual  use  of  the  Road  of  that 
Company,  as  per  the  terms  of  an  agreement  hereto 
attached,  assuming  the  payment  of  a  fixed  dividend 
of  *l  per  cent,  on  stock  to  the  amount  of 800,000 .00 

$11,062,800.00 

Making  an  aggr^ate  capital  of  $11,062,800,  represented  by 
two  htmdred  and  eighty-one  miles  of  Bailway,  extending  fix>m 
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Chicago  to  St  Louis,  two  hundred  and  twenty  miles,  (between 
Joliet  and  Alton)  being  the  property  of  this  Company,  and  sixty- 
one  miles  being  held  under  perpetual  lease. 

The  fixed  annual  charges  from  and  after  January  1,  1865, 
having  priority  over  dividends  upon  the  stock  of  this  Company, 
are  represented  as  follows : 

On  Preferred  Sinking  Fund  Bonds  interest  and  Sinking  Fund. . . .  $72,000.00 

On  Ist  Mortgage  Bonds,  $2,400,000,  at  T  per  cent 168,000.00 

On  Income  Bonds,  $1, 100, 000  at  7  per  cent 77,000 .00 

On  Joliet  and  Chicago  Bonds  $500,000,  at  8  per  cent.,  and  Sink- 
ing Fund 62,000.00 

On  Joliet  and  Chicago  Stock,  $1,500,000.  at  7  per  cent 106,000.00 

On  Alton  and  St.  Louis  Stock,  $800,000,  at  7  per  cent. 56,000.00 

Sundry  liabilities  on  account  of  Joliet  and  Chicago,  and  Alton 

and  St.  Louis  Bailroads,  being  taxes,  etc. ,  saj 10,000.00 

$540,000.00 

Under  the  operation  of  the  two  sinking  funds,  the  amount  of 
annual  fixed  charges  will  be  reduced,  and  under  no  circumstances 
ca^  they  be  increased. 

From  the  foregoing,  it  will  be  seen  that  all  net  earnings  in 
excess  of  $540,000  per  annum,  are  applicable  to  the  payment 
of  dividends  on  the  stock  of  this  Company,  amounting  to 
$4,208,300. 

The  income  for  the  year  ending  December  31st,  1864,  em- 
bracing the  earnings  on  257  miles  of  Road  between  Chicago 
and  Alton,  has  been  as  follows : 

For  transporting  Freight. $1,419,659 .42 

Passengers 1,201,616.88 

Mails,  Express,  etc 89, 208 . 66 

$2,'?T0,483.96 

Less  amount  charged  to  account  of  Operating  Expenses,  as  per 

detailed  Statement  (Exhibit  D.)  in  Treasurer's  Report 1.532,106.53 


ti  u 


$1,238,378.48 
Add  Dividends  Alton  and  St.  Louis  Stock,  held  by  this  Company, 
being  part  of  net  earnings 35, 140.00 


Net  receipts $1,273,518. 43 

The  gross  earnings  for  the  year,  amount  to  $2,805,628.96, 
or  $10,916.82  per  mile. 

In  1863,  the  gross  earnings  per  mile,  were  $7,607.75.  Qain, 
per  mile,  in  1864,  $3,809.07,  or  43i  per  cent 


The  net  earnings  in  1864,  amount  to  $4,955.39  per  mile. 
In  1863,  the  net  earnings  were  $3,190.29.  Grain,  per  mile, 
$1,765.03,  or  65/y  per  cent 

The  operating  expenses  for  the  year  1864,  in  which  is  embraced 
the  cost  of  all  structures  built  and  repaired  upon  the  line,  as  per 
detailed  statement  hereto  appended,  amount  to  54tV  p^r  cent  of 
gross  earnings. 

The  balance  at  the  credit  of  Income  account  at  the  commence- 
ment of  the  fiscal  jear,  was $349. 741 .61 

Add  net  receipts 1,213,518.43 

$1,623,260.04 
Deduct  pajmentB  charged  to  this  account,  as  per  Exhibit  B,  at- 
tached to  Treasurer's  Beport 882,023.83 

Balance,  December  Hist,  1864 $741,236.21 

At  the  commencement  of  the  fiscal  year, 
$600,000  in  the  stock  of  the  Joliet  and  Chicago  « 

Boad  owned  by  this  Company,  was  set  apart 
as  a  fund  to  be  used  in .  acquiring  additional 
rolling  stock,  depot  buildings,  water  stations,  and 
other  structures  of  a  permanent  character,  to 
increase  the  capacity  of  the  line  for  business 
purposes.  Of  that  fund  $148,214. 25,has  been 
expended    for  the  purposes  named,  leaving  a 

bailee  of. $  85 1 , 7  86 . 7  6 

• 

In  'pursuance  of  the  contract  with  the  Alton 
aad  St  Louis  Company,  $800,000  of  stock  was 
issued  and  placed  in  the  hands  of  this  Company, 
aa  a  fund  to  pay  the  liabilities  of  the  Alton  and 
St.  liouis  Company,  and  to  complete  their  Road. 
Of  that  amount,  there  now  remains  unexpended, 
the  sum  of. 74,864.48 


Leaving  in  the  hands  of  the  Company,  appro- 
priated for  specific  purposes,  the  sum  of $426,660 .  18 

Total  assets  in  cash  and  its  equivalent,  December  81st,  1864. . .   $1,167,886.39 

For  a  detailed  statement  of  the  amount  of  cash,  stock, 
stores,  etc.,  representing  this  balance,  reference  is  made  to  the 
Treasurer's  Eeport,  (Exhibit  B,)  which  will  be  found  on  page 

sa 

During  the  year,  the  Company  have  added  to  their  rolling 
stock  by  the  purchase  of  6  locomotives  and  2  passenger  cars,  at 
a  cost  of  $148^21425.     Additions  have  been  made  by  building 
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at  the  shops  of  the  Company,  1  passenger  car,  1  baggage  car,  2 
express  cars,  55  house  freight  cars,  32  stock  cars,  and  7  platform 
cars ;  by  rebuilding  86  house  cars  and  7  stock  cars, —  practically 
adding  to  the  amount  of  rolling  stock,'  6  locomotives,  3  pas- 
senger cars,  3  baggage  and  express  cars,  (including  cars  thorough- 
ly repaired)  in  all,  274  freight  cars. 

The  condition  of  the  locomotives  and  cars  has  been  grjeatly 
improved,  notwithstanding  the  difficulties  incident  to  the  con- 
dition of  our  country,  which  have  been  enhanced  in  our  case,  by 
a  line  over-taxed  with  business. 

Great  improvements  have  also  been  made  in  the  condition  of 
the  track,  roadway,  station  accommodations,  and  generally  in 
promoting  the  efficiency  of  the  different  departments  of  repairs 
and  transportation. 

The  Directors  take  great  pleasure  in  referring  to  the  reports 
in  detail,  of  the  Secretary  and  Treasurer,  General  Superintendent, 
and  others  in  charge  of  different  departments,  hereto  appended 
as  a  part  of  this  report,  and  submit  that  the  practical  results 
achieved,  are  the  best  evidence  that  can  be  offered  of  the  efficiency 
of  those  in  charge  of  the  differient  organizations,  and  the  co- 
operation of  all  persons  in  the  Company's  service. 
/"  The  construction  of  the  Eoad  between  Alton  and  St  Louis, 
/  was  attended  with  many  difficulties,  which  are  properly  set  forth 
in  the  report  of  the  Chief  Engineer.  Its  accomplishment  enables 
the  Company  to  begin  its  operations  for  the  year  1865,  with  a 
complete  line  under  its  exclusive  control  between  Chicago  and 
St  Louis,  the  importance  of  which  can  only  be  fully  appreciated 
by  those^who  have  had  the  direct  charge  of  the  Company's 
operations. 

The  earnings  of  the  line  for  the  past  year,  were  reduced  by 
the  limited  number  of  engines  and  cars  employed,  and  also  by 
their  inefficient  condition  during  the  first  half  of  the  year.  As 
evidence  of  the  latter  fact,  it  will  be  seen  that  while  at  all  times 
during  the  year,  the  demands  for  transportation  were  greater 
than  could  be  met,  nearly  two-thirds  of  the  gross  receipts  were 
earned  during  the  last  six  months. 

It  is  now  submitted  as  the  judgment  of  the  Directors,  that  in 
view  of  the  present  and  certain  demands  in  the  future  for  in- 
creased facilities  for  transportation,  it  is  a  duty  the  Company  owe 
to  themselves  and  their  patrons,  to  increase  the  capacity  of  their 
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line  by  an  additional  number  of  engines  and  cars,  depot  and 
track  accommodationa  Acting  on  this  belief  the  Directors  have 
contracted  for  12  new  locomotives  for  delivery  during  the  next  four 
months,  and  have  increased  the  capacity  of  their  shops  so  as  to 
provide  for  the  construction  of  one  freight  car  per  day,  and  a 
limited  number  of  passenger  cars  during  the  present  year  ;  but 
the  number  of  engines  and  cars  thus  provided  for  will  not  be 
sufficient,  and  a  greater  number  must  be  provided  or  the  full 
value  of  the  Company's  property  cannot  be  developed. 

By  a  wise  provision  in  the  organization  of  the  Company,  its 
capital  stock  cannot  be  increased  without  the  written  consent 
be  first  obtained  from  three-fourths  in  interest  of  its  stockholders. 
In  view  of  these  facts,  one  of  two  courses  must  be  adopted. 
The  Company  must  either  invest  an  undue  proportion  of  its  net 
earnings  in  rolling  stock  and  other  property  to  increase  the 
capacity  of  the  line, —  thus  giving  those  who  may  hold  the  stock 
in  the  future,  the  benefit  of  the  earnings  justly  belonging  to 
the  present  proprietors ;  or  an  increase  of  capital  stock  must  be 
resorted  to,  to  represent  expenditures  demanded  by  an  increasing 
traffic,  which  must  keep  pace  with  the  growth  of  the  two  great 
commercial  cities  at  the  termini  of  our  line,  and  the  increase  of 
population  in  the  cities  and  towns,  and  on  the  fertile  prairies 
intervening. 

It  is  believed  that  the  latter  course  should  be  adopted,  and  a 
communication  will  be  addressed  to  stockholders,  requesting 
authority  to  carry  out  a  plan  which  will  be  therein  submitted  for 
an  increase  of  stock,  to  be  limited  to  actual  expenditures  made 
from  time  to  time  for  the  pTurposes  indicated. 

By  an  oversight  in  framing  the  charter  of  our  Company,  the 
Directors  were  constituted  life-members  of  the  board,  unless  it 
should  be  their  pleasure  to  resign,  and  in  that  case,  it  was  pro- 
vided that  the  vacancies  should  be  filled  by  the  remaining 
Directors.  An  application  has  therefore  been  made  to  the  legis- 
lature of  the  State,  now  in  session,  for  an  amend;nent  which  shall 
provide  for  annual  elections  of  directora  by  stockholders,  and  no 
doubt  is  entertained  that  it  will  be  granted. 

Respectfully   submitted, 

T.  B.  BLACKSTONE, 

Presidmt. 


GENERAL  SUPERINTENDENT'S  REPORT. 
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Chicago  and  Alton  Railroad  Company,      ) 
Superintendent's  Office,  Feb.  1,  1865. ) 

T.  B.  BLACKSTONE,  'Esq,,  President: 

Sir:  —  I  herewith  submit  the  following  report  of  the  opera- 
tions of  the  road  for  the  year  ending  December  31st,  1864 : 

The  earnings  from  all  sources  were $2,805,623.96 

Expenses,  including  local  taxes 1,532,105.58 


• 


Amount  of  net  earnings $1,273,518.43 

The  proportion  of  gross  earnings  used  in  operating  expenses, 
(omitting  the  internal  revenue  tax,)  has  been  54Tfiff  per  cent 

The  earnings  per  mile  of  road $10,916.82 

Pull  details  of  the  earnings  and  expenses  are  to  be  found  in 
report  of  the  Treasurer,  in  whose  department  the  accounts  are 
kept,  and  to  which  you  are  respectfully  referred-     Other  tables, 
'  giving  statistics  of  the  business,  are  to  be  found  appended. 

The  earnings  of  the  road  have  been  very  satisfactory,  and  for 
the  number  of  engines  and  cars,*  has  been  vefy  large,  but  would 
have  been  at  least  20  per  cent  greater,  with  sufl&cient  rolling 
stock  to  have  done  all  the  business  oflFered,  and  which  we  have 
been  pressed  to  do. 

The  expenses  have  been  greatly  increased  on  account  of  the 
great  advance  in  price  of  all  materials  used  in  operating,  and  for 
repairs  and  renewals,  together  with  the  increased  price  of  labor 
in  all  departments. 

For  the  details  of  operations  in  the  Engineering  and  the  Loco- 
motive and  Gar  Departments,  I  would  respectfully  refer  you  to 
the  accompanying  reports  of  Mr.  O.  Chanute,  Chief  Engineer, 
Mr.  John  A.  Jackman,  Superintendent  of  Machinery,  and  Mr. 
R  Reniff,  Superintendent  of  the  Car  Department,  which  give  full 
particulars  of  what  has  been  done,  ajiid  the  condition  of  the 
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property  in  each  of  those  departments,  and  which  are  submitted 
as  parts  of  this  report 

Upon  assuming  the  duties  of  General  Superintendent  in  March 
last,  the  locomotives  were  found  to  be  in  a  very  inefficient  con- 
dition for  servica  Not.  more  than  three  or  four  of  the  whole 
number  could  be  said  to  be  in  first  class  order,  while  many  of 
the  others  were  in  such  condition  that  they  could  not  be  relied 
upon  for  any  considerable  service,  all  needing  more  or  less 
repairs,  and  many  of  them  very  general  and  thorough  rebuild- 
ing, which  it  was  very  difficult  to  do,  while  being  pressed  on  all 
sides  with  a  very  large  business,  a  part  only  of  which  could  pos- 
sibly be  dona 

As  early  as  practicable,  and  as  soon  as  arrangements  could  be 
made,  Mr.  John  A.  Jackman,  of  the  Boston  and  Worcester 
Boad,  a  gentleman  of  great  experience  and  ability,  was  put  in 
charge  of  this  department,  and  has  greatly  improved  the  condi- 
tion of  the  locomotives,  notwithstanding  a  great  manp  obstacles 
which  presented  themselves,  and  which  could  not  be  fiilly  over- 
come, the  chief  of  which  was  the  difficulty  in  procuring  a  suita- 
ble number  of  skilled  mechanics,  and  keeping  the  engines  out  of 
service  a  sufficient  time  to  repair  them. 

During  the  year  we  have  lost  two  engines  by  explosion, 
(these  were  old  engines  which  had  been  rebuilt  at  the  Company's 
shop,)  and  had  another  taken  by  Government 

We  have  added  to  the  number  by  the  purchase  of  four  new 
first  class  freight  engines,  and  two  switching  engines,  which  has 
only  increased  our  number  of  train  working  engines  one  over 
the  number  of  last  year,  with  which  we  have  done  the  increased 
business  of  the  year. 

Probably  no  road  in  the  country  has  ever  earned  more  with 
the  same  number  of  engines,  than  ours  the  past  year — as  we 
have  not  had  more  than  thirty-five  at  any  time  in  the  service  — 
and  we  have  been  compelled  to  overwork  them  and  keep  them 
in  service,  when,  for  true  economy,  they  should  have  been  under- 
going repaira 

It  requires  the  constant  service  of  four  or  five  engines  and 
trains  to  do  the  ordinary  work  on  the  line,  and  for  moving  mate- 
rials and  fuel  for  the  use  of  the  road. 

It  was  also  found  that  the  shops  for  building,  repairing  and 
painting  cars,  were  entirely  inadequate,  and  an  extension  of  our 
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Car  Shop  to  double  its  size  was  erected  as  early  in  the  season  as 
possible,  so  that  our  present  facilities  enable  us  to  build  one  new  , 
freight  car  a  day,  (which  has  been  done  for  some  time  past,)  and 
do  the  ordinary  repairs,  with  sufficient  room  to  build  and  paint 
a  limited  number  of  passenger  cars  at  the  same  time. 

The  report  of  the  Engineer  gives  a  statement  of  the  altera- 
tions and  repairs  that  have  been  made  upon  old  buildings,  and 
of  the  new  ones  erected  during  the  year,  and  the  materials  used, 
the  present  condition  of  the  track,  bridges,  fences,  eta 

We  have  no  station-houses  at  the  following  stations :  Joy's, 
Hampton,  Sag  Bridge,  Stewart's  Grove,  Braceville,  Cayuga, 
Funk's  Grove,  Lawndale,  Woodside,  Macoupin  and  Miles. 

At  several  of  these  there  should  be  a  small  station  building 
erected  the  present  year.  New  station-houses  are  needed  at  the 
following  stations  :  Wilmington,  Pontiac,  Atlanta,  Brighton  and 
Alton,  and  a  new  freight  house  is  much  needed  at  Lincoln. 

As  we  were  unable,  for  various  reasons,  to  improve  the  condi- 
tion of  our  track  as  much  as  we  ought  to  have  done  the  past  year, 
I  would  earnestly  recommend  that  a  sum  of  not  less  than  $75,000 
be  set  apart  from  the  earnings  of  last  year,  to  be  expended  with 
such  additional  sums  as  may  be  required  to  improve  the  track 
the  coming  season. 

A  perfect  track  is  the  basis  of  economy  in  all  other  -depart- 
ments, and  of  the  greatest  importance. 

^"^  The  new  road  from  Alton  to  East  St  Louis  was  so  far  com- 
pleted as  to  be  opened  for  business  on  the  first  of  January,  which 
enables  us  to  do  our  business  at  that  end  of  the  line  with  much 
greater  convenience,  and  much  less  delay  than  while  the  same 
was  done  over  the  St  Louis,  Alton  and  Terre  Haute  Railroad. 

It  will  require  not  less  than  four- additional  locomotives  to  run 
that  extension ;  also  an  additional  number  of  freight  cars. 

The  true  policy  of  railroads  is  to  encourage  and   foster  the 
local  business.     This  has  been  our  policy,  and  although  we  have 
been  able  to  do  but  a  part  of  it,  all  our  stock  has  been  employed  * 
in  this  service,- while  we  could  have  done  a  large  through  busi- 
ness, with  a  sufficient  equipment,  at  good  paying  rates. 

The  building  of  a  railroad  implies,  that  in  order  to  yield  a 
return  on  the  investment,  it  must  be  supplied  with  sufficient 
rolling  stock  to  accommodate  the  business,  and  a  want  of  it, 
for  any  great  length  of  time,  is  no  valid  excuse,  but  is  rather 
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evidence  of  want  of  capacity  or  energy  on  the  part  of  its 
managera 

The  fixed  expenses  of  all  roads  earning  ten  thousand  dollars 
per  mile  and  upwards,  and  which  are  neither  increased  or  dimin- 
ished by  increased  traffic,  amount  to  about  thirty -three  per  cent 
of  the  entire  expenses.  These  fixed  expenses  are  for  the  gene- 
ral management,  renewals  of  sleepers,  fences,  buildings,  bridges, 
station  expenses,  etc.,  and  the  profits  arising  fix)m  an  increased 
traffic,  over  a  limited  amount,  are  therefore  much  greater  than 
where  a  small  or  limited  business  only  can  be  dona  Such  be- 
ing the  fact,  the  interest  of  the  stockholders  requires  a  full 
equipment,  in  order  to  yield  the  largest  return,  while  at  the  same 
time  the  public  have  just  claims  to  be  accommodated. 

The  value  of  this  entire  property  is  increased,  in  my  judg- 
ment, to  the  amount  of  not  less  than  two  millions  of  dollars,  -by 
the  fact  that  the  business  out  of  Chicago  is  equal  to  the  amount 
brought  zn,  which  is  not  the  case  with  any  other  road.  This 
enables  us  to  load  our  trains  full  in  both  directions,  while  the 
expense  of  hauling  a  loaded,  paying  train  is  but  little  more  than 
that  of  a  train  of  empty  cars.  This,  however,  requires  some 
additional  cars,  as  it  requires  time  to  load  and  unload  them. 

The  coal  business,  which  is  an  important  interest  to  the  road, 
as  well  as  to  the  public  on  our  line,  as  much  of  the  country  on, 
arid  contiguous  to  our  road,  could  not  be  settled  for  want  of 
other  fuel,  should  be  fostered  and  aided.  Coal  is  now  being 
mined  at  several  points,  and  would  furnish  a  large  and  paying 
business,  but  want  of  stock  has  prevented  us  from  accommodat- 
ing it,  except  to  a  very  limited  extent  One  firm  have  been  com- 
pelled to  purchase  twenty-five  cars,  in  order  to  send  the  products 
of  their  mines  to  market  We  do  their  business,  and  allow  them 
a  small  sum  for  the  use  of  the  cars,  I  think  the  company  should 
furnish  all  the  cars,  as  well  for  this  as  all  other  business,  and 
during  the  fall  and  winter  a  coal  train  should  be  run,  which 
would  be  remunerative,  and  greatly  assist  in  developing  the 
resources  of  the  country. 

Our  wood  agent  reports  that  we  had  on  hand  January  1, 1865, 
8,303  cords  of  wood,  and  that  the  average  price  for  four-foot  wood 
on  the  line  is  $6.00  per  cord,  which  is  a  very  great  advance  over 
the  price  of  last  year,  and  wood  is  somewhat  difficult  to  be  ob- 
tained even  at  that  price. 

The  best  interests  of  the  company  require  that  greatly  in- 
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creased  accommodations  for  freight  should  be  furnished  at  Chi- 
cago, and  to  accommodate  the  business  of  the  road,  in 
the  delivery  of  lumber,  sleepers,  etc.,  which  is  more  readily 
obtained  in  this  market,  a  dock  of  suitable  capacity,  with 
deep  water,  should  be  obtained  the  present  year,  which  would 
also  accommodate  a  large  amount  of  through  business  arriving 
(and  to  be  forwarded)  by  water,  and  vice  versa. 

The  present  passenger  depot  accommodations  in  this  city, 
which  are  jointly  owned  by  the  Pittsburgh,  Fort  Wayne  and 
Chicago  road,  and  this  company,  are  not  respectable  for  two  such 
corporations,  whose  business  is  rapidly  increasing. 

A  depot  for  the  accommodation  of  the  passengers  of  these 
roads  should  be  erected  at  an  early  day,  that  should  be  creditable^ 
to  say  the  least,  to  two  such  companie& 

The  business  of  the  road  requires,  and  absolutely  demands, 
in  order  to  do  it  with  economy,  at  least,  an  addition  the  present 
year  of  not  less  than  twenty  first  class  locomotives,  or  eight  in 
addition  to  present  number  contracted  for,  and  then  our  number 
will  be  smaller  than  that  of  roads  of  a  similar  class,  doing  no  more 
business  than  ours. 

Our  equipment  of  freight  cars  should  be  increased  by  not  less 
than  three  hundred  of  the  different  kinds  the  present  year. 

We  should  have  at  least  twenty  new  passenger  cars,  and  four 
or  five  additional  mail  and  baggage  cars.  We  have  several  pas- 
senger cars  so  far  worn  out  that  they  should  be  retired  from  ser- 
vice We  have  been  obliged,  within  a  few  months,  to  retire  five 
of  the  same  class,  which  were  unsafe  to  usa  An  increase  of  loco- 
motives involves  a  corresponding  increase  in  engine  house  accom- 
modations, water  and  water  stations,  coal  and  wood  sheds,  shops 
and  machinery.  Our  present  shop  and  machinery  is  inaclequate 
for  our  present  number  of  engines,  and  with  an  increased  num- 
ber it  will  not  answer.  It  is  badly  arranged  and  located  for  the 
growing  business,  and  a  new  one,  more  convenient,  with  in- 
creased machinery,  is  absolutely  required  af  the  present  tima 

To  facilitate  the  passing  of  trains,  which  are  getting  to  be,  at 
some  seasons,  very  numerous,  a  double  track  should  be  laid  from 
Odell  to  Gardner,  of  some  twenty  miles,  which  will  save  a  great 
expense  in  delays  and  waiting  for  trains,  as  the  time  can  be 
arranged  so  that  many  of  our  trains  can  pass  between  these 
points  without  delay.  It  will  require  the  renewal  of  ten  per  cent 
of  our  present  stock  of  freight  cars  each  year,  to  keep  it  up  to 
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its  present  standard,  and  not  less  than  twenty  per  eent  to  accom- 
modate the  increased  business  of  the  line. 

By  the  contract  between  this  company  and  the  St  Louis, 
Jacksonville  and  Chicago  Bailroad  Company,  and  which  I  re- 
gard as  a  very  &vorable  one  for  both  companies,  this  company 
is  obliged  to  furnish  its  share  of  cars  to  do  the  business  to  and 
from  that  road ;  and  as  a  connection  is  to  be  made  the  coming 
feU  with  the  lower  end  of  that  road,  we  should  be  prepared  with 
a  sufficient  stock  of  cars  to  furnish  our  share  without  detriment 
to  the  business  of  our  line.  When  the  connection  is  made  at 
the  north  end  of  that  road  with  ours,  a  double  track  from  the 
junction  will  be  required  fix)m  that  point  to  Chicago,  as  the  busi- 
ness of  both  roads  cannot  be  done  on  a  single  track,  and  at  the 
same  time  a  very  much  greater  number  of  cars  will  be  required 
of  us,  to  comply  with  the  conditions  of  the  contract,  to  furnish 
our  proportion,  and  not  to  interfere  with  our  local  business,  by 
taking  cars  that  should  be  used  on  the  main  line. 

With  Chicago  and  St  Louis,  the  two  largest  commercial  cities 
of  the  West,  as  the  terminal  points  of  the  line,  and  with  some 
of  the  laigest  and  most  flourishing  cities  of  this  State  on  it,  such 
as  Alton,  Springfield,  Bloomington  and  Joliet,  and  with  many 
other  large  and  growing  towns,  and  the  development  of  the 
agric\iltural  resources,  which  are  but  just  commenced,  no  road 
has  a  brighter  future  in  prospect  than  Qjirs,  when  properly 
equipped,  and  under  prudent  management  The  reality  will 
exceed  any  calculations  that  any  prudent  man  would  dare  to  make, 
and  no  penurious  or  contracted  views  or  policy  should  be  per- 
mitted to  prevail 

.  ^  estimate  the  amount  which  will  be  required  within  the  next 
three  years  to  furnish  the  increased  accommodations  on  the  line, 
and  the  necessary  equipment  to  do  the  business  which  will  be 
pressed  upon  the  road  faster  than  it  can  do  it,  at  $3,500,000, 
which,  added  to  the  present  cost  of  the  line,  (when  the  Alton 
and  St  Louis  Boad  is  finished,)  $11,062,300,  will  make  the 
entire  cost  amount  to  $14,562,300.  ^ 

When  this  additional  outlay  is  made,  the  whole  will  repre- 
sent a  more  valuable  and  productive  property  of  this  kind  than 
is  to  be  found  in  the  loyal  States. 

In  order  to  furnish  a  supply  of  sleepers  for  the  road,  last  year 
the  company  purchased  a  tract  of  timber  land  on  the  UlincHs 
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river,  of  847  acres.  A  saw  mill  was  erected,  teams  and  other 
necessary  fixtures  supplied  for  the  manufacture  of  sleepers. 

The  entire  outlay  up  to  January  1st,  1865,  was  $73,395.64, 
which  amount  has  been  reduced  by  crediting  that  account  with 
sleepers,  wood,  etc.,  which  the  company  Has  received  and  used, 
$19,959.38,  leaving  a  balance  to  the  debit  of  that  account,  of 
$63,436.26. 

We  have  received  at  Alton  31,389  sleepers,  24,419  of  which 
were  used  in  the  new  track  between  Alton  and  East  St  Louis, 
and  6,970  for  repairs  of  the  road  north  of  Alton. 

There  are  now  at  the  mill,  and  delivered  on  the  creek  and 
Illinois  river,  26,254  sleepers,  and  1,340  cords  of  wood  chopped, 
and  furnished  by  the  mill  from  the  land ;  also  4,500  feet  of  black 
walnut,  and  5,000  feet  of  oak  lumber  for  car  purposea 

Owing  to  a  want  of  transportation  for  the  sleepers,  it  was 
decided  in  the  fall  of  1863  to  build  a  steamer  for  the  purpose, 
which  was  done,  but  owing  to  the  extreme  low  water  in  the 

• 

Illinois  river,  we  were  able  to  move  but  a  part  of  the  sleepers 
and  very  little  of  the  wood.  We  expect  to  get  them  down 
during  the  high  water  of  the  spring. 

The  balance  debited  this  account  represents  847  acres  of  land, 
one  steamboat,  saw  mill,  horses,  ox  teams,  timber  wagons,  sleep- 
ers, wood,  lumber  manufactured,  and  the  usual  et  ceteras  neces- 
sary to  carry  on  such  an  establishment 

As  we  have  nearly  all  the  available  timber  within  reach  of  the 
mill  now  manufactured,  I  recommend  the  whole  property  be  sold 
at  an  early  day,  which  can  probably  be  disposed  of  to  good 
advantage  at  the  present  time. 

The  success  of  this  enterprise  can  only  be  determined  after 
the  disposal  of  the  property.  It  would  have  been  impossible  to 
have  completed  the  Alton  extension  the  past  season,  but  for  the 
sleepers  obtained  from  this  sourca 

The  usual  number  of  passenger  trains  has  been  run  during 
the  past  year,  as  in  former  years  —  one  daily  liiail  train  each 
way,  and  one  night  express  each  way,  with  a  daily  accommoda- 
tion train  each  way,  between  Chicago  and  Wilmington. 

It  is  a  source  of  satisfaction  that  no  serious  accident  has 
occurred  to  any  of  our  passenger  trains  during  the  year,  and 
that  no  passengers  have  been  injured. 

I  should  fail  in  the  performance  of  an  important  duty,  did  I 
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omit  to  commend  the  successful  eflForts  of  Geo.  M.  Pullman,  Esq., 
contractor  for  furnishing  sleeping  cars  for  our  line.  This  gentle- 
man has  spared  no  pains  or  expense  in  furnishing  the  best  and 
most  comfortable  cars,  and  keeping  them  at  all  times  in  a  neat 
and  wholesome  condition,  which  has  added  greatly  to  the  popu- 
larity of  our  line  as  a  passenger  route.  To  this  gentleman  is  due 
the  credit  of  having  constructed  and  placed  upon  the  line  some 
new  sleeping  cars,  which  in  all  their  appointments,  are  the  most 
perfect  that  have  ever  been  built  It  is  hoped  that  the  great 
pains  taken,  and  the  outlay  he  has  made,  will  be  highly  remu- 
nerativa 

The  following  statement  gives  the  balances  of  General  Stores 
Account,  on  January  1st,  1865 : 

Wood 137,023.38 

Iron  Castings 16,570.93 

Manufactured  Material 7, 131 .  36 

Coal 7,696.79 

Oil  and  Tallow 6,686.35 

Wheeh  and  Tires 9,492.22 

Axles 7,902.31 

Lumber 3 1, 699 .  90 

Iron  and  Steel ! 40,936.83 

Waste 379.04 

General  Merchandise 19,213 .  72 

Total $184,732.83 

In  Engineering  Department. 

1,110^VV  *ons  Iron,  (old  and  new) $51,112.58 

Material  for  Road  Masters 42,504 .  97  ' 

"   Carpenters 8,642.58    102,260.13 


(( 


Total 1286,992.96 

The  mileage  made  by  locomotive  engines  for  the  year,  is  as 
follows : 

On  Passenger  trains 363,050  miles. 

On  Freight  trains 568,031  miles. 

On  Wood  trains 21,392  miles. 

On  Construction  trains 41,217  miles. 

On  Switching 110,507  miles. 

Total  miles  run 1,104,197 

2 
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The  following  is  the  monthly  mileage  made  by  locomotives  for 
the  year  1864 : 

January 56,625  miles. 

February i 72,982  " 

March 88,801  " 

April ; 90,517  " 

May ., 88,855  " 

June....' 92,233  " 

July 98,024  " 

August 103,724  " 

September 101,844  " 

October 109,949  " 

November 103,544  " 

December 97,099  " 

Total  Mileage 1,104,197 

I  should  do  injustice  to  my  feelings  if  I  omitted  to  return  my 
most  sincere  thanks  to  James  Eobb,  Esq.,  late  President  of  the 
Company,  by  whom  I  was  received  while  an  entire  stranger,  in 
the  most  courteous  and  cordial  manner,  and  who  did  everything 
in  his  power,  as  a  gentleman  and  executive  officer,  to  make  my 
position  pleasant  and  agreeable  at  the  start 

I  am  under  great  obligations  to  my  predecessor,  C.  H.  Allen, 
Esq.,  who  had  retired  from  the  office  before  I  assumed  the 
duties,  bwt  who  at  my  request  remained  for  a  short  time,  and 
imparted  much  information  in  regard  to  the  requirements  of  the 
road,  and  its  operations,  which  would  have  taken  a  long  time  to 
Jiave  acqiiired  in  any  other  way. 

I  am  also  under  especial  obligations  to  Thomas  Wamock, 
Esq.,  late  Purchasing  Agent,  for  his  kind  and  valuable  assist- 
ance, and  regretted  exceedingly  to  part  with  so  faithful  and  val- 
uable an  officer,  and  could  only  be  reconciled  by  the  fact  that 
his  pecuniary  interest  would  be  promoted  by  a  change. 

My  acknowledgments  are  due  to  Joseph  Price,  Esq.,  late 
Treasurer,  for  valuable  aid  in  the  discharge  of  my  duties,  while 
he  remained  with  the  Company,  and  can  only  hope  that  in  his 
new  position  his  eminent  ability  will  receive  a  just  and  merited 
reward. 

I  respectfully  return  my  personal  and  official  thanks  to  each 
of  my  assistants,  and  to  the  officers  at  the  heads  of  the  different 
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departments,  and  to  the  employees  generally,  for  their  cheerful 
and  cordial  co-operation  in  the  execution  of  my  requests,  and 
orders  generally. 

Each  and  every  one  has,  no  doubt,  had  difficulties  to  contend 
with,  but  it  is  a  satisfaction  to  believe  that  our  united  eflforts  have 
been  moderately  successful. 

Bespectfully  yours, 

BOBEBT  HALE, 

General  Superintendent, 


ENGINEER'S   REPORT. 


Engineer's  Office,  Chicago  and  Alton  Railroad  Co.,  ) 

Chicago,  January  21st,  1865.         ) 

ROBERT  HALE,  Esq.,  Om&ral  Superintendent: 

Sir  —  The  following  report  of  the  operations  of  this  Depart- 
ment for  the  year  1864,  and  of  the  present  condition  of  the 
Roadway,  is  respectfully  submitted 

EXTENSION    OF  THE   LINE  TO  ST.    LOUIS. 

The  Road  ,formerly  begun  between  Alton  and  East  St  Louis, 
23i  miles,  was  re-surveyed  in  February  and  March,  and  estimates 
made  that  it  would  require  an  expenditure  of  $764,121.35,  to 
complete  it,  on  the  location  finally  adopted.  Instructions  having 
been  received  in  the  latter  part  of  April  to  proceed  with  its  con- 
struction, ground  was  broken  on  the  18th  of  May,  and  not- 
withstanding the  difficulties  experienced  in  procuring  workmen, 
and  the  rapid  advance  of  labor  and  materials,  the  main  track 
was  laid  by  the  1st  of  December  and  the  line  opened  for  business 
on  the  1st  of  January,  at  a  cost  of  $625,135.57,  as  per  detailed 
statement  No.  1,  submitted  herewith. 

The  Road  has  been  thoroughly  constructed ;  with  earth-works, 
18  feet  wide  on  embankments,  26^  feet  wide  in  cuts  at  grade, 
and  slopes  of  2  to  1.  All  the  culverts  but  three,  have  been 
built  of  stone,  and  the  streams  crossed  on  Howe  Truss  bridges, 
with  stone  abutments.  Two  temporary  pile  trestles  have  been 
erected,  at  Long  Lake  and  at  East  St  Louis,  in  order  to  save 
time,  and  will  require  filling  up  in  seven  or  eight  years. 

The  line  is  laid  throughout  with  a  four-inch  rail,  of  60  lbs. 
weight  per  yard,  fished  at  the  joints,  with  2,640  cross-ties  per 
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mile,  and  is  now  being  ballasted  18  inches  deep,  fix)m  a  sand-bar 
in  the  bed  of  the  Mississippi  river  at  Alton. 

A  passenger  depot,  30  by  82,  with  a  covered  platform 
400  by  20,  costing  $15,300,  and  two  freight  houses,  438  feet 
long  in  the  aggregate,  and  costing  $14,600,  have  been  erected  of 
wood  at  East  St  Louis ;  as  well  as  two  section  foremen's  houses 
and  one  water-station,  on  the  line.  A  turn-table  and  engine 
house  for  six  engines,  and  a  water-station,  are  now  being  erected 
of  brick,  at  East  St  Louis,  as  well  as  a  station  house  and 
dwelling  at  Mitchell. 

It  is  estimated  that  a  further  expenditure  of  $113,068.50,  will 
be  required  to  complete  the  Koad  thoroughly,  as  per  detailed 
statement  No.  2. 

MAINTENANCE  OF  WAY,   BETWEEN  CHICAGO  AND  ALTON. 

During  the  past  year,  this  department  has  had  charge  of  the 
repairs  of  the  Eoad,  bridges  and  buildings,  as  well  as  of  the  con- 
struction of  new  worka  The  condition  of  the  track  has  been 
materially  improved,  but  the  increased  wear  due  to  the  heavy 
traffic,  and  the  brittle  condition  of  some  of  the  rails,  in  use  since 
the  original  cpnstruction  of  the  Eoad,  require  large  renewals 
the  coming  year. 

The  following  shows  the  present  state  of  the  Iron  : 

Track  relaid  with  new  and  re-roUed  fish-jointed  iron  — 1864. .     20  '71-100  miles, 
*^         *'  "  "  "    previousto     ''    .*.     18  48-100     " 

"        "  repaired  rails *'    . .     33  80-100     " 

"    needing  relaying  with  new  rails,  in  1866 41  80-100     *' 

Rails       ^^       repairs,  in  1865,  equivalent  to 48  75-100     ^^ 

Balance  of  old  iron,  in  fair  condition 103  86-100     ** 

Total  length  of  Road 256  60-100  milea. 

The  ties  are  now  in  good  condition ;  66,344  were  replaced  in 

1864,  and  it  is  estimated  that  only  52,000  will  be  required  in 

1865,  of  which  28,655  are  now  on  hand  on  the  line. 
The  chairs  and  spiking  are  also  in  fair  order. 

In  consequence  of  the  want  of  engines,  much  less  trainwork 
haa  been  done  during  the  year  than  would  have  been  otherwise 
desirabla  About  seven  miles  of  the  ballasting  have  been  gone 
over  in  1864,  and  it  is  now  in  the  following  condition : 
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Ballasted  orer  I  foot  deep,  equivalent  to 24^  miles. 

**  less  than  1  foot  deep,  (about  6  iuches) 114^     *' 

Unballasted IHf     " 

Total 256|  miles. 

Considerable  ditching  is  required  between  Macoupin  and 
McLean,  the  material  from  which  can  be  \ised  to  advantage  in 
widening  a  few  narrow  banks  at  Lick  Creek,  Sugar  Creek  and 
Shirley. 

Fifteen  thousand  one  hundred  and  ninety-two  lineal  feet  of 
sidings  (2yVir  miles)  have  been  laid  and  extended  in  1864,  as 
per  detailed  statement  herewith ;  you  will  notice,  however,  by 
the  annexed  list  of  the  side  tracks  on  the  Road,  January  1st, 
that  those  for  the  passing  of  trains  are  only  from  1,100  to  1,600 
feet  long,  and  quite  too  short  to  enable  the  business  to  be  done 
promptly.  I  would  suggest  that  they  be  lengthened  to  about 
2,000  feet  each,  during  the  coming  year. 

There  are  only  three  shops  for  the  repairs  of  rails  upon  the 
whole  road,  and  in  order  to  keep  up  the  track  properly,  it  is 
thought  that  two  new  ones  should  be  erected,  at  suitable  points, 
as  soon  as  possibla 

The  power  of  the  engines  is  now  limited  by  a  few  objection- 
able grades  ;  it  is  estimated  that  an  exnenditure  of  about  $80,000 
will  be  required  to  increase  the  capacity  of  the  freight  engines 
two  or  three  cars  per  train. 

As  a  good  many  cattle  are  still  being  killed  on  the  Road,  the 
following  statement  of  the  condition  of  the  fences  is  submitted : 

New  fences  built  in  1864 5,489  rods,  or  9  14-100  miles  of  Road. 

Fence  rebuilt  and  repaired  in  1864 8,715      *'       18  61-100     "  " 

New  fences  needed 10,240      '*      16  "  " 

Old  fences,  need  rebuilding,  1865 15,192      "      22  16-100     •*  " 

Village  and  towns 26  85-100     «*  " 

Balance  of  old  fences  in  fair  condition 168  84-100     "  " 

Total 256  60-100  mUes  of  Road. 

There  are  186  public  roads,  and  191  private  road  crossings  on 
the  line ;  of  the  latter,  only  62  have  gates ;  the  balance  should 
be  provided  with  them,  and  some  arrangement  devised  to  keep 
them  closed  when  not  in  usa 
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CONSTRUCnON  OF  NEW  WORK& 

I 

During  the  year,  the  following  works  have  been  built : 

Now  Arch  Culvert  at  Fancy    Creek  —  30  feet  span,  and  60  feet 

long, —  of  stone,  cost $14, 141 .  60 

Twenty -four  smaller  structures,  replaced  with  stone 6,531 .30 

New  Drawbridge,  1 14  feet  long.  Archer  Road,  Chicago 7, 041 .  96 

'*            "             160        "         Bridgeport 8,198.32 

Govering  Jackson^  s  Creek,  Kickapoo  Creek,  Lick  Creek  and  Sugar 

Creek  bridges,  —  656  foet •!, 020 . 00 

BUILDINGS  ERECTED. 

C^tca^,— Addition  to  Engine  House  —  6  Engines.     Brick $1 0, 1 84 . 44 

"            New  Coal  Shed,  71x27.     Wood 1,984.40 

JolieL, —  Moving  and  improving  Station  buildings 8,618 .27 

iWooTOtn^n,— New  Car  Shop,  185x50.     Brick 7,606.41 

*•                    **    Wheel  foundry,   30x85.     Wood 780.35 

5Wrfey,— New  Station  House,  50x20 "     2,477 . 1 7 

^ttfeum,— Now  Water  Station,  30x30 "     6,153.20 

Carlmmlle,— Extension  of  Eating  House,  6  l;t20      "     6, 385 .  22 

PZotntncw;,— New  Station  House,  34x18 **     1,870.13 

iSr/ttp/nan,— New  Water  Station,   30x30 "     6, 169 .  64 

.^ftoTi.— New  Coal  Shed,  12x80 "     671.58 


Total $95,882.82 

Besides  7  new  tool-houses,  5  section-foremen's  houses,  and 
about  3000  lineal  feet  of  new  platfonns. 

There  are  now  passenger  buildings  at  all  the  principal  stations ; 
10  of  the  smaller,  however,  are  as  yet  unprovided  with  houses, 
and  some  of  the  old  ones  erected  are  proving  too  small  to  fur- 
nish accommodation  for  the  increased  business  of  the  Road. 

The  work  of  reconstructing  the  Water  Stations  should  be  con- 
tinued during  the  coming  year,  as  many  of  them  are  now  taxed 
to  their  full  capacity.  A  detailed  statement  of  their  present 
condition  is  appended.. 

The  Eoad  crosses,  between  Chicago  and  Alton,  35  principal 
streams ;  of  these,  21  are  bridged  by  new  and  permanent  struc- 
tures;—  either  stone  arches,  or  Howe-Truss  bridges,  covered 
and  painted,  on  stone  abutments.  Six  of  the  old  bridges  will 
oed  renewing  in  1865. 

Detailed  statements  of  the  work  done  during  the  year  upon 
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each  portion  of  the  Road, — of  their  present  condition, —  and  of 
the  expenditures  for  repairs  and  construction,  are  herewith  sub- 
mitted, as  well  as  an  inventory  of  the  materials,  stores,  and  tools 
on  hand. 

Considering  the  scarcity  of  labor,  cost  of  material,  and  the 
expenditures  incurred  during  the  year;  the  amount  of  work 
performed  by  this  department,  will,  it  is  hoped,  be  found  satis- 
factory. I  would  respectfully  call  your  attention  to  the  prompt- 
ness and  efficiency  manifested  by  the  employees  of  the  Boad 
department,  and  the  results  accomplished  by  themu 

Very  Respectfully, 

0.  CHANUTE, 

Chief  Engineer, 
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STATEMENT  No.  1, 

Of  the  Cod  of  ihe  Alton  and  Si.  Louis  Railroad  up  to  January  Isi^  1865. 


QUAKTITIES. 


407,615 

1,883 

958 

49 

4 

2.525,V^V 

60.469 

20,748 

46,740 

180,230 


WORK  DONE. 


! 


Cubic  yards  g^ding 

"         **      Bridge  and  Culvert  Masonry 

Lineal  feet  Bridge  and  Culvert  Superstructure. . 

Drains  and  Cattle-guards 

Miles  partly  ballasted 

Tons  Iron  Rails 

Cross- ties 

Fish-splices 

lbs.  Splice  Bolts 

"■    Spikes ,.. 

Track  laying 

Switches  and  Frogs 

Depot  Buildings 

Depot  Grounds 

Engine  Houses  and  Shops. . 
Water  Stations  and  fixtures . 

Section- Houses 

Right  of  Way 

Legal  Expenses 

Rubble  protection 

Fencing 

Engineering 

Miscellaneous  Expenses. . . . 

Tools 

Surfacing  Track 

Chairs 


AMOUNT. 


$103,363.61 

9,614.58 

16,926.95 

3,693.23 

5,723.24 

305,300.94 

44,111.68 

18,365.20 

15.712.99 

15,566.26 

2,676.22 

41,297.17 

1,023.39 

12,589.51 

7,909.91 

1,555.07 

7,085.70 

734.00 

276.31 

2,354.86 

6,701.21 

653.37 

601.70 

1,280.47 

18.00 
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STATEMENT  No.  2. 

EsHmate  of  the  probable  Gosl  of  completing  the  Alton  and  Si.  LouU  Railroad  (horougJUy- 


QUANTITISS. 


32,480 

32,330 

12,000 

3,530 

150 

6,440 


WORK. 


Cubic  yards  widening  Embankments,  @  30c 

"         "      filling  Depot  grounds,  <a  40c. . . 

"        **       Ballasting  .10  feet  wide,  @  50c. 

"        *'       Rip-rap  protection,  @  $3 .  76 . . . 

"        '*       Culvert  Masonry,  @  $7. 00 

Altering  Levee,  at  East  St.  Louis 

Rods  of  Fence,  @  $1.75 

Cattle-guards  and  Road-crossings 

Completing  Engine  House,  £a.st  St.  Louis. . . 
"  Tank-hoiAe,         •* 

»*  Depot  Buildings,  "  " 

"  Tank-house,   Mitchell 

Extending  Sidings,  East  St.  Louis.   

New  Station  house,  Mitchell 

Sundry  bills,  not  yet  audited 

Engineering  and  contingencies 

Total  Estimated 


AMOUNT. 


$9,729.00 
8,982.00 
36,000.00 
13,237.50 
1,050.00 
2,200.00 
9,520.00 
1,000.00 
8,600.00 
8.200.00 
3,300.00 
1,200.0Q 
5,600.00 
3,700.00 
4,300.00 
1,500.00 


$118,068.50 
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ABSTRACT 

Of  Eai^penditwrea  and  Work  done^  in  Ihe  Engineering  Ikpartmeni^for  the  year  1864. 


QffAxnnas. 


66;U4 

142,700 
8,09T 

44,903 


«,«17 
% 


8 


6,489 
8,715 


WOBK  DOSI. 


Mllef  pmrtly  ballMted,  and  repaln  of  old  ballMt... 

New  Oradlng,  and  filling  TrtstlM 

Oleanlog  oai  Ditches 

Ties  replaced  in  Track 

Tons  re-rolled,  and  new  iron  Ralls  laid 


Tods  repaired  Rallt  replaced  In  Track 

Pounds  of  new  Spikes  used  in  Track 

Ohairs  replaced  ia  Track 

Pish  splice-plates  osed  in  relajlog  Rails 

Poands  Bolls  for  splice-plates,  used  In  relaying  Rails 

Tools,  and  Repairs  of  Tools 

Repttrs  of  Track,  ($438.76  per  mile  of  Road) 

Removing  Snow  and  Ice 

Qravel  Pit,  and  Lots  purchased 


Cubic  jards  Bridge  and  Culvert  Masonry . . . . 
New  Bridges,  and  covering  four  built  in  1S63. 

Repairs  and  improvements  of  Bridges 

Repairs  of  Culverts  and  Cattle  Guafds 

Watchmen  on  Bridges 


New  Kngioe  Houses,  Shops,  and  Coal  Sheds 

New  Water  Stations  and  fixtures 

New  Station  Houses 

Repairs  and  improvements  of  Engine  Houses,  Shops, 

and  Coal  Sheds 

Repairs  and  Improvements  of  Water  Stations  and 

fixtures.... 

Repairs  and  Improvements  of  Station  Buildings  and 

Platforms. 


Rods  of  new  Fence  built 

Rods  of  Fence  rebuilt  and  repaired. 


Alton  k  St.  Louis  R.  R.  (as  per  detailed  st«tementj 

Repairs  of  Ttlegraph,  done  by  Trackmen 

Station  Agents  (unloading  freight  by  Trackmen). .. . 

Locomotive  Department,  Pumping  Water 

**  Wrecking,  and  handling  Fuel 


4< 


AMooirr. 


$18,529  IS 

7,S42  76 

6,925  08 

00,155  18 

96,161  88 

84,641  79 

8,821  44 
1,808  58 
8363  77 
4.S56  09 
7,8S1  66 
108J86  61 
6,127  84 
5,650  00 


18,638  14 

22,860  27 

17,054  16 

511  88 

1,754  09 


21,176  18 
12.822  74 
10,288  56 

10,286  54 

81,988  96 

21,208  78 


19.271  84 
6,887  80 


Amovmt. 


$860,908  85 


60,818  54 


97,809  n: 


'19,159  14 

685,185  57 

184  4S 

48  7S 

6,758  74 

7,614  75 

$1,177,827  91 


26 


STATEMENT  No.  2. 

B^maie  of  the  probable  Cost  of  completing  the  Alton  and  Si.  Louis  Railroad  Hioroughly- 


QUANTITIES. 


32,480 

32,330 

12,000 

3,630 

150 

6,440 


WORK. 


Cubic  yards  widening  Embankments,  @  30c. . . . 

'*        "      filling  Depot  grounds,  @  40c 

"        "      Ballasting  .10  feet  wide,  @  50c 

"        •*       Rip-rap  protection,  @  $3.15 

"        '*       Culvert  Masonry,  @  $7 .00 

Altering  Levee,  at  East  St.  Louis 

Rods  of  Fence,  @  $1.75 

Cattle-guards  and  Road-crossings 

Completing  Engine  House,  East  St.  Louis 

"  Tank-hoiAe,         •*         *'         

"  Depot  Buildings,  "  "        

"  Tank-house,   Mitchell 

Extending  Sidings,  East  St.  Louis 

New  Station  house,  Mitchell 

Sundry  bills,  not  yet  audited 

Engineering  and  contingencies 

Total  Estimated 


AMOUNT. 


$9,729.00 
8,982.00 
36,000.00 
13,237.50 
1,050.00 
2,200.00 
9,520.00 
1,000.00 
8,600.00 
8.200.00 
3,300.00 
1,200.00 
5,600.00 
3,700.00 
4,300.00 
1,500.00 


$113,068.60 
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ABSTRACT 

Of  Expenditures  and  Work  done,  in  the  Engineering  Bepartmentyfor  Vie  year  1864. 


QvAirrinas. 


^ 


66,844 

143,700 

8,09T 

19,61» 

44.302 


S,61T 


2 
8 


0,480 
8,715 


WOBK  DOH. 


Ullcf  partly  ballasted,  and  repaln  of  old  ballast... 

New  Grading,  and  filling  Trtstlea 

Gleaning  out  Ditchea 

Tiea  replaced  In  Track 

Tons  re-roUed,  and  new  Iron  Ralls  laid 


Tons  repaired  Rails  replaced  In  Track 

Pounds  of  new  Spikes  used  In  Track 

Ohalrs  replaced  la  Track 

Flsb  splice-plates  used  in  relajlog  Ralls 

Pounds  Bolts  for  splice-plates,  used  In  relaying  Ralls 

Tools,  and  Repairs  of  Tools 

Repairs  of  Track,  (8428.76  per  mile  of  Road) 

Rvmoving  Snow  and  Ice 

Gravel  Pit,  and  Lots  purchased 


Cubic  yards  Bridge  and  Culvert  Masonry . . . . 
New  Bridges,  and  covering  four  built  in  1868. 

Repairs  and  improvements  of  Bridges 

Repairs  of  Culverts  and  Cattle  OnafdB 

Watchmen  on  Bridges 


New  Engine  Houses,  Shops,  and  Coal  Sheds 

New  Water  Stations  and  fixtures 

New  Station  Bouses 

Repairs  and  Improvements  of  Engine  Houses,  Shops, 

and  Coal  Sheds 

Repairs  and  fanprovemeots  of  Water  Stations  and 

fixtures 

Repairs  and  improvements  of  Station  Buildings  and 

Platforms 


Rods  of  new  Fence  built 

Rods  of  Fence  rebuilt  and  repaired. 


Alton  k  St.  Louis  R.  R.  (as  per  detailed  statement^ 

Repairs  of  Ttlegrapb,  done  by  Trackmen 

StiAlon  Agents  (unloading  freight  by  Trackmen) .... 

Locomotive  Department,  Pumpiog  Water 

'*  Wrecking,  and  handling  Fuel 


(f 


AMooirr. 


$18,520  12 

7,842  76 

6,925  08 

00,155  18 

26,161  86 

84,641  79 

6,821  44 
1,608  58 
8,863  77 
4.258  09 
7,881  66 
106,786  61 
6,127  84 
5,650  00 


16,633  14 

22.860  27 

17,054  16 

511  88 

1,754  09 

21,176  18 
12.822  74 
10,282  56 

10,286  04 

21,982  96 

21,206  78 


12,271  84 
6,887  80 


Amovvt. 


$860,908  25 


60,818  94 


97,209  n: 


'19,109  14 

695,185  07 

184  4$ 

48  la 

6,756  74 

7,614  75 

$1,177,827  91 
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SUPERINTENDENT  OF  MACHINERY. 


•  »  ♦ 


Bloomington,  February  Ist,  1865. 
ROBERT  HALE,  Esq., 

Dear  Sir:  I  herewith  submit  to  you  the  following  report  of 
the  number  and  condition  of  the  locomotives  on  the  Chicago, 
Alton  and  St  Louis  Railway. 

The  whole  number  of  engines  now  in  the  service  of  the  Com- 
pany is  forty-nine;  this  includes  those  on  the  road  running,  and. 
those  in  the  Shop  and  Engine  House  for  repairs.     Of  the  above 
number, 

3  are  at  Chicago,  switching. 
1  at  Joliet,  switching. 

1  at  Joliet,  on  Construction. 

1  at  Bloomington,  switching. 

1  at  Springfield. 

2  on  the  Wood  Train. 

1  at  Alton,  switching. 

2  at  Alton,  on  Construction. 

I  at  East  St.  Louis,  switching. 

Eight  of  the  above  engines  are  in  the  Shop  and  Engine  House 
for  repairs.  Ten  are  running  on  the  Passenger  Trains,  and 
eighteen  are  running  on  Freight,  standing  as  follows : 

On  Construction,  Switching  and  Wood  Trains 13 

On  Passenger  Trains 10 

On  Freight  Service 18 

In  Shop  for  heavy  repairs 8 

Total 49 
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The  mileage  made  by  locomotive  engines  for  the  year  is  as 
follows: 

On  Passenger  Trains 363,050  miles. 

On  Freight  'Trains cffc,03l  miles. 

On  Wood  Trains 21.392  miles. 

On  Construction  Trains •. 41,217  miles. 

On  Switching I  J0,507  miles. 

Total  miles  run 1,104,197 

Of  the  above  engines,  quite  a  number  now  running  are  not  in 
condition  for  eflScient  service.  The  repairs  of  locomotives  have 
never  been  fully  kept  up,  and  they  have  constantly  deteriorated, 
many  having  been  thrown  away  as  complete  wrecks,  after  having 
been  run  till  they  could  no  longer  be  made  serviceable. 

The  plan  heretofore  has  been  to  supply  the  deficiency  by  the 
purchase  of  new  engines  to  take  the  place  of  those  thrown 
aside.  I  would,  however,  now  propose  a  system  of  thorough 
and  systematic  repairs,  and  advise  for  that  purpose  an  increase 
of  shop  facilities,  and  tools  sufficient  to  meet  the  wants  of  the 
Road  in  this  particular.  Of  the  amount  of  the  repairs,  I  cannot 
speak  so  definitely  as  I  could  wish,  having  been  in  direct  charge 
only  for  the  last  half  of  the  year. 

New  fire-boxes  have  been  put  in  Engines  Nos.  1,  45,  49: 
new  flue-sheets  put  in,  crown-bars  taken  oS  and  reset  and 
restayed,  on  engines  Nos.  6,  39,  42,  58,  57,  55  and  60.  Nos. 
19  and  36  have  been  rebuilt  from  old  wrecks  of  engines, 
and  are  now  first  class  in  all  particulars.  New  driving- 
axles  have  been  put  under  22,  and  new  driving-wheels 
under  33.  Table  A  will  show  the  general  repairs  of  engines 
since  1st  of  July,  at  which  time  I  took  full  charge.  Table 
B  will  show  the  present  condition  of  engines,  as  they  num- 
ber and  rank  in  the  servica 

Table  A. 

Engine  No.  1.  In  shop  for  fuH  repairs. 

2.  New  engine,  and  in  good  order. 

6.  New;  now  in  for  slight  repairs. 

6.  Thoroughly  repaired  last  summer. 

8.  New  engine,  in  good  order. 

9.  New  engine,  in  good  order. 
10.  Thoroughly  repaired. 
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Table  A  —  (^Contmuc(i.) 


ngiae  No..  12. 

Slightly  repaired. 

14. 

Slightly  repaired. 

15. 

Slightly  repaired. 

18. 

Slightly  repaired. 

19. 

Rebuilt,  and  in  good  order. 

22. 

Thoroughly  repaired. 

24. 

Slightly  repaired. 

25. 

Slightly  repaired. 

28. 

In  shop  for  full  repairs. 

29. 

Has  had  slight  repairs.                                       , 

80. 

Has  had  slight  repairs. 

31. 

Has  had  slight  repairs. 

82. 

Thoroughly  repaired. 

83. 

Thoroughly  repaired.                  , 

85. 

Thoroughly  repaired. 

86. 

Bebuilt,  and  in  good  order. 

89. 

Fully  repaired. 

40. 

Had  slight  repairs. 

41. 

Had  slight  repairs. 

42. 

In  shop  for  full  repairs. 

48. 

Has  had  slight  repairs. 

44. 

Had  new  cylinder  and  full  repairs,  ezoepl  lire  Ikiz 

46. 

Fully  repaired;  new  fire-box. 

46. 

Slight  repairs. 

47. 

Full  repairs,  and  in  good  order. 

48. 

Full  repairs,  with  new  lubes. 

49. 

In  shop  for  full  repairs. 

50. 

Fully  repaired. 

61. 

Slight  repairs. 

62. 

Slight  repairs. 

68. 

Slight  repairs. 

54. 

Slight  repairs. 

65. 

In  shop  for  full  repairs. 

56. 

Slight  repairs. 

57. 

In  shop  for  full  repairs. 

68. 

Has  been  fully  repaired. 

59. 

Had  slight  repairs. 

60. 

Had  new  tube-sheet,  and  repairs. 

61. 

Has  had  full  repairs. 

62. 

Ha.s  had  heavy  repairs,  and  now  in  engine  house 

63. 

Has  not  been  to  shop. 

64. 

Has  had  light  repairs  at  Alton. 

Table  B, 

F^ngino  No.  1.     Now  in  shop  for  full  repairs;  new  fire-box,  new  tubes,  etc. 
2.     New  engine,  now  in  good  order,  and  running  freight. 
6.     New  engine,  now  in  shop  for  slight  repairs. 
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TahU  B^ (Continued.) 

Engine  No.  6.  Ranning  Wilmington  accommodation  train.     Good. 

8.  Kew  engine;  in  good  order;  running  on  freight. 

9.  New  engine;  in  good  order;  running  on  fk-eight. 
10.  Running  construction  at  Alton;  in  fair  condition. 
12.  Running  wood  train;  wants  thorough  repairs. 

14.  Switching  at  Joliet;  wants  thorough  repairs. 

15.  Running*wood  train;  wants  full  repairs. 

18.  Running  construction  at  Joliet;  wants  full  repairs. 

19.  Rebuilt;  running  passenger  train;  is  in  good  order. 
22.  In  capital  order;  running  passenger  train. 

24.  Prepared  for  switching  at  East  St.  Louis;  wants  full  repairs. 

25.  Switching  at  Bloomington;  wants  rebuilding;  is  of  little  service. 

28.  In  shop  for  full  repairs;  new  tubes;  boiler  restayed,  etc. 

29.  Running  construction  at  Alton;  wants  full  repairs. 

30.  Running  passenger  train;  wants  new  driving-wheels  and  axle,  and 

full  repairs. 

SI.  Switching  at  Springfield;  wants  to  be  rebuilt;  is  of  little  serviee, 

82.  Running  passenger;  is  in  good  order;  has  been  fully  repaired. 

89.  Running  passenger;  has  been  fully  repaired;  good. 

35.  Running  freight;  is  in  good  condition. 

86.  Rebuilt;  good;  running  freight. 

89.  Running  passenger  train ;  is  in  good  order. 

40.  Running  passenger  train;  wants  slight  repairs. 

41.  Running  freight;  is  in  fair  condition. 

42.  Is  in  shop  for  full  repairs;  nearly  ready  to  take  her  train. 

43.  Running  freight;  wants  new  tires,  and  general  repairs. 

44.  Running  passenger  train;  wants  new  fire-box;  otherwise  good. 

45.  Running  freight;  is  in  capital  order;  new  fire-box  and  tubes. 

46.  Running  freight;  is  in  pretty  fair  condition. 

47.  *  Has  been  fully  repaired;  will  run  passenger  train. 

48.  Running  freight;  is  in  good  order;  fully  repaired. 

49.  Now  in  the  shop  for  full  repairs;  new  fire-box,  tubes,  etc. ;  nearly 

completed. 

50.  Running  freight;  is  in  good  order;  wants  new  smoke-pipe. 

51.  Running  freight;  is  in  fair  condition. 

52.  Switching  at  Chicago;  wants  full  repairs  soon. 
58.     Switching  at  Chicago;  wants  full  repairs  soon. 

54.  Runs  freight;  wants  new  fire-box,  and  some  repairs. 

55.  Now  in  shop  for  general  repairs;  will  be  out  soon. 

56.  Running  freight;  fire-box  in  bad  condition;  wants  new  fire-box. 

57.  Now  in  shop  for  full  repairs;  nearly  coinpleted. 

58.  Running  passenger;  is  in  complete  order. 

59.  Running  freight;  wants  new  tires;  otherwise  good. 

60.  Running  freight;  is  in  fair  condition. 

61.  Running  freight;  is  in  good  condition;  will  want  new  fire-box. 

62.  Now  in  engine  house  for  slight  repairs;  is  in  fair  order. 

63.  Switching  at  Chicago;  in  pretty  fair  order. 

64.  Switching  at  Alton;  wants  to  come  to  shop  for  repairs. 
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I  have  given  in  the  above  tables  a  fair  synopsis  of  the  present 
general  condition  of  the  locomotivea  What  I  find  them  most 
lacking  in,  is  what  may  properly  be  termed  backbone^  many  of 
them  presenting  a  better  appearance  to  the  eye  than  they  can 
show  when  put  to  actual  hard  service.  Or,  in  more  potent  lan- 
guage, they  do  not  bear  grief  well  These  are  matters  to  which 
I  shall  direct  my  attention  more  fully  in  the-  future,  and  of  the 
results  you  shall  judge  when  the  proper  time  arrives. 

Coal  burning,  which  with  us  is  now  and  must  ever  remain  a 
necessity,  requires  more  skill  on  the  part  of  the  Engineers  and 
Firemen,  as  well  as  on  the  part  of  all  concerned. 

The  cost  per  mile  run,  for  repairs  of  coal  engines  over  and 
above  wood  ^engines,  taking  everything  into  account,  will  be 
about  two  cents  per  mila  But  as  we  have  an  abundance  of 
coal  on  the  line,  and  a  scarcity  of  wood  now,  with  the  expecta- 
tion of  a  constant  diminution  in  the  supply  thereof,  the  only 
conclusion  is,  that  all  must  come  to  coal  as  speedily  as  the  case 
will  admit 

I  trust  in  the  year  to  come,  to  show  better  results  than  for  the 
year  past,  and  most  truly  hope  I  shall  not  disappoint  you  in  the 
general  results. 

I  therefore  most  respectfully  beg  leave  to  submit  the  above  for 
your  consideration  and  approval. 

J.  A.  JACKMAN, 

Superintendent  of  Machinery. 


CAR    DEPARTMENT. 


Bloomington,  February  1st,  1865. 
ROBERT  HALE,  Esq.,  Gen.  Supi.  C,  &  A.  R.  K : 

Dear  Sir  —  The  accompanying  Reports  are  herewith  most 
respectfully  submitted,  viz. :  Number  and  condition  of  Cars ; 
Cars  built,  rebuilt,  and  thoroughly  repaired,  etc 

I  would  also  wish  to  say,  that,  frpm  the  beginning  of  the  past 
year,  until  late  in  the  fall,  we  labored  under  a  great  disadvantage, 
by  being  compelled  to  occupy  two  distinct  shops,  and  these 
being  at  so  great  a  distance  from  each  other,  made  it  not  only  very 
inconvenient  but  also  exceedingly  expensive  to  the  Company. 

Since  the  enlargement  6f  our  shop,  we  are  enabled  to  ac- 
complish a  much  greater  amount  of  work  at  fisir  less  expense, 
than  while  occupying  the  two  different  shops. 

We  are  now  building  one  House  Car  each  day,  exclusive  of 
all  the  work  ordered  from  other  departments,  and  all  ordinary 
repaits  of  Freight  and  Passenger  cars. 

STATEMENT    OP    CARS  BUILT,    REBUILT,    AND    THOROUGHLY 

REPAIRED,  IN  THE  YEAR  1864. 


GARS    BUILT. 


1  Smoking  Car. 

1  Baggage     " 

2  Express  Cars. 
55  House         " 
32  Stock  " 

7  Platform      " 


CABS  REBUILT. 


86     House  Cars. 
7     Stock       " 
3 


•    84 

GARS  TBOROUGHLT  BEFAIBED. 

16  Passenger  Cars.  * 

1  Sleeping  Car. 

2  baggage     " 
70  House         " 

6     Stock  ** 

11     Platform      " 

NUMBER  AND   CONDITION  OF  CARS,  DEC.  31,  1864. 

PASSENGER  CABS. 

15     In  First  Class  Condition. 
6     In  Second    "  " 

8     In   Third     "  " 


29 


SLBEPTNa   GARS. 


2     In  First   Class  Condition. 
2     In   Second    "  " 


BAOGAGE   GABS. 

2     In   First   Class   Condition. 
5     In   Second    "  " 


EXPBESS  GABS. 

2     In  First  Class   Condition. 

HOUSE   GABS. 

395     In  First   Class   Condition. 
105     In   Second  "  " 

79     In  Third     **.  " 


579 


STOGK   GABS. 


116  In   First  Class  Condition. 

20  In   Second    "  " 

2  In  Third       "  " 

138 


36 

PLATFOBM   CABa 

186    In  First  Class  Condition. 
25    In  Second  "  " 

2     In  Third     "  " 

213 
Total  Freight  and  Construction  Cars,    930. 

I  am  joun,  most  respectfullj, 

R  RENIFF, 

Master  Oar  Buiilder 


t 


SECRETARY  AND  TREASURER'S  REPORT, 


Secretary  and  Treasurer's  Office, 
*  Chicago  and  Alton  Railroad  Co., 

Chicago,    February  Ist,  1865. 

T.  B.  BLACBSTONE,  Esq.,  President  : 

Dear  Sir, — I  respectfully  present  the  following  Tables,  show- 
ing the  condition  of  the  affairs  of  this  Company,  for  the  year 
ending  December  31st,  1864,  viz. : 

•    A. —  General  Balances. 
B. —  Income  Account. 
C. —  Gross  Earnings. 
D.  — Operating  Expenses. 
*  E. — Comparative  Earnings  since  1856. 

F. — Passenger  Traffic  from  all  Stations. 
G. — Movement  5f  Passengers,  Way  and  Through. 
H.— Freight  Traffic  from  all  Stations. 
I.  —  Freight  moved  North. 
J.  7-^reight  moved  South. 

•  Your  oVeviient  servant, 

W.  M.  LAERABEE, 

Secretary  and  IVeasurer, 
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C. — ^Eabninqs  for  the  Yeab  KNDiNa  December  81st,  1664 


Months. 

Frdgbt 

Psnengets. 

UUItary. 

• 

Bxpren, 
Moita,  A«. 

ToUls. 

$88,906  88 

74,799  60 

98,047  11 

88,988  84 

88,089  18 

198,884  89 

181,608  84 

188,146  74 

191,078  85 

167,076  67 

176,067  88 

183,187  21 

$42,009  10 

54,456  58 

65,989  09 

69,880  76 

64,071  80 

68,547  11 

74,858  88 

107,199  95 

198,655  58 

194,061  18 

98,184  06 

98,065  08 

$14,094  81 
18,569  88 
89,^19  88 
11,111  45 
19.846  60 
7,079  48 
10.996  00 
15,618  40 
84,178  89 
81,704  96 
84.688  88 
10,488  06 

$6,007  96 
6,666  46 
7,996  90 
7,798  85 
6,785  71 
7,186  41 
8.196  96 
6,906  00 
5,647  08 
7,686  51 
8«667  94 

10,889  79 

$100,991  20 
154.417  81 
195.808  86 
169,722  90 
178,785  69 
206,090  89 
994,256  68 
812.164  68 
804,554  10 
890,879  97 
807.806  91 

Maroh 

April 

M^ 

Jono 

J»iy 

Annwi 

flqptember . ...  ^ ... . 

Oetober. 

nOTCinbCT  •••••.••• 

DceeBd>er  ....•...• 

202,010  14 

TMslff 

$1,479,660  49 

$974,548  90 

$987,066  98 

$89,808  66 

88.770^488  96 

Add  DlTldenda  reoelred  on  Alton  k  St  Looli  R.  R. 

Stock 

83.140  00 

$9,800,698  96 

D. — Operating  Expenses  for  the  Year  ending 

Dec.  Slst,  1864 


LocomottTO  Woges,  rael,  Ac $818,898  19 

Wageoof  Station  Agenti,  Clerks,  Ao 188,089  57 

Wsfes  of  Passenger  Oonduotora  and  Men 17,852  77 

Wages  of  Freight  Conductors  and  Men 40,616  64 

Supplies  Qsed  at  Stations  and  on  Trains 89,981  58 

Stationery 12,718  H 

AdTCTlising ^ 6,671  89 

Lossand  Damage,  (Compensation  Acoonnt,) 99,577  49 

Ttlegraph  ExpcDses 5,996  81 

Salaries  of  Qoneral  Officers  and  Clerks 27,619  18 

Taxes 26,467  68 

Bent  paid 13.180  60 

Legal  Expenses 7,920  89 

Insnrance 7,750  00 

Interest  and  Exchange 4,472  74 

Expenses  of  Transfer  and  Registry  Agencies 5.197  86 

Loeomoare  Repairs 166.665  81 

Passenger  Car  Repairs 44,988  18 

rrelgbtCar  Repairs 81,059  51 

Road  Repairs 860,908  95 

Bridge  and  Onlvert  Repairs 60,818  54 

Station  and  BuUdiog  Repairs 97,209  71 

FttkceRepabs 19,159  14 

Incidental  Expenses 9,172  59 

Total  Expenses $1,589,105  58 
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F. — Passenger  Traffic  from  all  Stations. 


FROM 


8t.  LouIb ; 

Alton 

Monticello 

Brighton 

Miles 

fihipman .* 

Plalnview ^ 

liaeonpin 

CarlinTUle 

NUwood 

Glrard  

Tirden •, 

Aabam 

Chatham 

Woodai  de 

Great  Western  Jancllon 

SpriDgfield 

Auiframon 

Shcmuui r 

WnUanwrm© 

Blkhart 

Broad  well 

Lincoln 

Lavndale 

AtlaoU 

McLean ; 

Funk's  QroTe 

Shirley 

BloomI  D  RtoQ 

lUinola  Central  Junction 

Towanda... 

Lexington 

Chenpa 

Ocoya 

Pontlae 

Oaynga 

Odell 

Dwight .• 

Gardner , 

Bracerille , 

Stewart's  Grore 

Wilmington , 

Hampton 

Kl  wood 

Jollet 

Lockport 

Lemoot 

Willow  SpringH 

Summit 

Brighton  Course 

Bridgeport 

Chicago 


Proportion  due  this  Oompaoy  sMd  by  Foreign  Roads. 


Less  paid  St.  L.,  A.  A  T.  H.  R.  R.,  Gov't  Tax,  and  sundries. 


FaoM  Jak.  1, 1364,  to 
Dae.  81, 1864. 


No.  of 
Pa^scn^ers. 


86,986 

18,ft2T 

4  611 

7,583 

6,819 
2,079 

880 
15.678 
«,92l 
5,850 
7,763 
6,751 
5,896 

8S0 

2.650 

60,558 

46 

747 

6,&08 

6.4^ 

2.772 

16,418 

990 
9,9S8 
2,248 

1»5 

585 
80,526 

794 
2,244 
6,5b9 
9,S89 

268 
7,446 

299 
8,127 
4.162 
2,858 
2,011 
45 
8,819 

628 
1,188 
17,880 
9,699 
7,588 
1,420 
2,851 

145 

682 
55,460 


405.848 
19.097 


424,940 


Amoonl. 


$244,258  86 

44,229  55 

5,187  25 

7,507  84 

467  96 

7.4H8  65 

1.655  90 
200  75 

20.684  85 
2,968  ftO 
6.40S  90 

9.656  10 
5.64»  00 
4,852  60 

250  80 
7,526  00 
146.066  86 
74  20 
558  10 
6,170  80 
6,778  40 
1,894  16 
22,898  90 
618  58 
12,886  58 
2,248  80 
165  45 
690  48 
59,124  68 
1,482  64 
2,114  28 
6,906  84 
17,832  78 
1&5  06 
10,635  45 
256  20 
4,880  50 
6,925  55 
•      8,093  60 
1,882  95 
88  65 
11,472  85 
439  70 
969  18 
29  861  84 
10,014  00 
6,479  85 
1,207  95 
1,772  95 
75  85 
611  10 
245,641  05 


991,180  88 
99,188  06 


1.090,268  05 
115,720  05 


$974,548  90 
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G. — ^Movement  of  Passengers,  from  January  1st  to 

December  Slst,  1864 


No.  of 
Passengen. 

Amount. 

No.  of 
Paaaengen. 

Amoant. 

Local  Way 

867.961 
24.801 

$686,814  08 
109,111  88 

892,789 

Way  ezohaoged  with  other  Boads 

$795,926  4$ 

Local  Throuffh 

19.929 
12.829 

194.614  28 
99.729  21 

82.168 

Through  exdiaoged  with  other  Roads.. 

294.848  49 

Total  Way  and  Through 

424,940 

$1,090,268  96 

H. — Statement, 

Showing  (he  amotmt  Freighi  fonoarded  from^  and  received  at  each  Station  on  (ha  2«ne, 

during  the  v^ar  1864. 


FOBWAKDID. 


$99,146  81 


99,481 
1,6M 
1,875 
7.616 
8,675 

11,976 
1,858 
1,809 

20.8S8 
4,726 

17.621 

40.575 

18,782 

6,625 

14 

88^ 


46 
20 
10 
64 

21 
48 
SB 
96 
47 
88 
96 
56 
89 
07 
00 
94 


60S 

89,228 
44,058 
18,204 
70,280 
8.965 
68.810 
17,887 


89 
70 
17 
79 
46 
84 
78 
48 


10.560 
186.874 
18,012 
88.074' 
84.878 

1,878 

80,114 

959 

18,018 

18,909 

6.807 
14,084 


70 
08 
87 
67 
86 
89 
68 
96 
19 
68 
50 
77 


9.489 

1,645 

408 

78,589 

9,811 

4,8S5 

87 

14 

4,814 


46 
61 
90 
88 
29 
28 
14 
92 
68 


715,696  87 


$1,748,458  91 


STATIONS. 


.St.  LooU 

.Vebiee 

.Alton .. 

.Alton  Sammlt... 

.Montleello 

.Brighton 

.Miles 

.Shlpman 

.I'lalnvlcw 

.Maconpln 

.OarllnviUe 

.NUwood 

.airard 

.Virden 

.Aaburn 

.Chatham 

Wooddde 

.Fprlogfleld 

.  8an|[amon 

Sherman 

.WIMarosvUle... 

.Elkhart 

.Broad  well 

.  Lincoln 

.Lawndale 

.AtlanU 

.  McLean    

.runk*eQrove... 

.SWrlry 

. BioomlDgtM}    ... 

.Tow»nda 

.Lexington 

.Chenoa 

.Ocoya 

.PoDtlac 

.Cayuga 

.Odell 

.Owlght 

.Gardner 

.Bracevllle 

.Rte  van's  Qrove. 

.Wilmington 

.Hampton 

.El  wood 

.Joliet 

.Lockport 

.Lfmont 

.Sag  Brl'lge.... 
.Willow  Springs  . 

.Summit 

.Brighton  Course. 

.Bridgeport 

.  Chicago 


RSCBITBD. 


$268  521  81 

17,577  18 

880,878  88 


.Totals, 


6$ 

67 


4,696  74 

11,125  4$ 

708  80 

6.671  97 

1,884  66 

480  16 

86,794  08 

8.799  06 

18  788  14 

18,680  86 

9,080  47 

7388  81 

420  88 

186.718  66 

58  16 

1,688 

14,817 

9.488  86 

8,170  81 

47.492  89 

1,0S6  88 

82,068  87 

6,488  TT 

656  61 

8,178  98 

180,571  48 

6,049  48 

8,881  44 

18,668  57 

716  68 

16,494  11 

1,508  67 

9.078 

11,784 

4,662 

1,827 

706 

12,057  64 

107  18 

467  41 

86.4S9  68 

64,918  80 

1,876  46 

191  98 

184  08 

684  60 

8  47 

188  74 

699  100  76 


99 

6T 
98 
88 

98 


$1, 743,488  91 


Less  paid  St.  Louis.  Alton  k  Terre  Haute  Rail  Road,  Qoyernment 

Tax,  and  Sundries $186,889  79 

Usa  Company's  Freight 141,i84  70    $863,884  48 

$1,479,659  48 


I. — Particulars  and  Movement  of  Freigbt 
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Traffic  going  NORTH  during  the  Year  1864. 


>  inacHAypigB. 

Weight 

20;ni,ot» 


30O 


Ami. 


»7^4  M 
19;280  U 


42 


■  •••»• 

41JU2 


ZiJIhU^S^ 


a,4so 


7  84 
80  88 


7,145  81 


190  14 


1,018,066  2,738  20 

m,l23  1S6  42 

MIO  14  8S 

Mr28,fi40  16,836  46 


256,754 
6,000 
SM,9S1| 
2,618 
514JQ8 
888,244 
M4D,G67\ 
8S,lfi 


CATTL*. 

Weight 


684: 

140  Sli 

1,157  97 

18  66 

1,613  87 

647  85 
1.88167 

125  60 


10.W)         16  19 


713  02 


Amt. 


442,000 


160,000 


448,965 

■*464',660 

8J»0,000 

1.682,000 

999,150 

6^8^,260 

'2,218^800 

8,002,500 

260,000 

5,163,000 

2,6ii'.66o 

21,700 
2JZ2l,O0O 
4.115,000 

400,000 
8,01^.250 

977,050 

'•iaCooo 

'20,000 
442.950 
254,000 
206,000 

"422"  660 


40,000 
312.660 


43^J69(140817  06i  44,956.215 


HOQI*. 

Weight.  I    'AnvL 


HOKSEB. 

Weight.'    Ami. 


UNRNIMKRAIBD. 


We»Khi.   Aral. 


980  40 


888  88 


997  14 


1,218 
8.460 
4,072 
2,009 


00 
96 
70 
6t 


10,884  76 

*  4,802*23 
5,924  92 

698  82 
9.874  40 

'4,98650 

48  00 

5.688  21 

10,197  30 

828  90 

14,966  02 

1,020  44 

*  2,523"  90 

26  00 
796  00 
444  00 
878  62 

710  11 


40  00 
2S3  79 


92,657  09 


180,800 
458,125 


860,000 


1,344.406 
40.750 

842.000 
1.700,000 
1,012.970 

360,500 

6,584',867 

1,504,890 
1,947.000 
1.296,000 
3,761.192 

2,1^660 
21,825 

482,670 
4,728,100 

988,000 
8,571,900 
1,453,800 

'■977",221 

48,551 

109,125 

282,000 

200,000 

867,000 


11,892 
32,780 


37,232.914 


SSS  82 
1,105  96{ 


24i64  43 


3,795  73 
121  60 
2.780  16 
4,088  26 
2.141  66^ 
985  47^ 

'15,61847 

"5.112' 43 
7,875  99 
4,151  00 

12,105  87 

"6,317' 95 
74  89 
1,008  65 
12.88S  25 
2,108  00 
7.646  79 
1,595  96 

*2,5i4'58 

90  77 

884  20 

M)8  89 

486  58 

521  SO 


20  98 
40  80 


9?»H,920    S.IH)  95 


502,900] 


4,000 

77,660 

"l"6,660 

'29'i6o 


1,800  83i 


13  58 


•  •••••  I 


288  05 
"45'84 

"ss'io 


349,500 
*27',260 


1.104  14 


70  00 


81,500      162  04 

'u'.oooi    "woo 


50.500 

2.000 

88,900 

808,500 


24,500 
40.000 

'i9',560 
'40,660 


4,0001 


156  18 

11  07 

124  93 

477  45 


91  40 
70  00 

•■•••■ 

66  65 


55  00 


920 


88,a>9  28    2,584,420    l^M  21 


41.464,070 

2,014.600 
162,683 
808,6961 

10,800 
625,909 
202,907; 
289,0(Ol 
1,149,062 
547.0S8 
888,578i 
483,566 
689,762 
480.524! 

20.000 
4.742.450' 
160.-200 
6^2,512' 
251,774 
115,I!S8' 
1,525,170; 

45.660  i 
50,3,076: 

4«;3l'5. 

47,100! 

■"'6is6'.i87 

261.043 

4,398,141 

140,850 

898,507 

80.8(« 

65,d95 

2,0»<.W« 

20.000 

11,943,000 

l,116.8aj; 

44,100 

5,906 

6,881.440 

740,872 

2,150,6.'>n 

16,260 

8.H40 

8,141. ;09 

"l67l4«,3oy 


l..'>26  70 

512  24 
1,914  26 

112  24 
1,040  15 

467  58 
1,118  46 
2,744  69 

960  04 
1,218  35 
1.197  75 
1,537  74 
1,243  43 
14  00 
8.705  45 

248  48 
1,539  28 

630  15 

270  17 
4,698  90 

117  86 
1,629  86 

163  85 

140  00 

"l',i46'55 

.'194  76 

6,256  74 

258  81 

l.tKnj  24 

137  69 

182  00 

4,864  77 

24  00 

7,675  86 

2,181  96 

83  80 

11  76 

6,903  63 

975  42 

1,S81  24 

22  14 

14  92 

4,108  70 


TOTAI » 

Wp|»'ht. 


I    Amount. 


24,:«iK,309 
66,121  ..s:3 
2,014,fitHj 
T25.rv3 
1,099,0W 
10,800' 
2,116.7M 
208.3571 
289.W0 
4,884.743' 
1,032,73:j: 
.'•,648,4201 
9,866,194; 
4,199,4821 
1,9S0,1MI 
20,W«' 
24,5S7.n:.5 
296,-J«); 
8,6^,0^31 
12,887,fiS8l 
3,697,1581 
22,784,0-J« 
l,14.'>,ivifi 
17.880,410 
5,928,907 
8,891,150 
41,400,412 

6.24r..fia7 

18,60f»,?i3 
17,867,180 

5(a,F:,o 

7,117,4«6 

42<»,.WJ 

6,596,408 

6,369,K» 

2,606,057 

12,10:^i«82 

8,856,1.^2 

599,1  to 

218.476 

8,881, 4  Ifi 

1,.336,4,-q 

2,150,G.V. 

I6,2fi0 

8.M0 

8,14l,7tiU 


130,548  56       348,72J,818) 


99.145  31 

SS.-iW  06 

l,r.06  70 

i.hm  10 

8,()09  29 

112  24 

6,10:i  12 

477  72 

1,11H46 

12,JS6  60 

2,613  64 

11,S14  47 

26.2fi8  19 

10,5>1  43 

4,3€.3  64 

14  00 

49,0»^4S 

602  87 

24,608  50 

89,1?^  44 

11,799  06 

63,013  7S 

8,446  24 

46,408  08 

14,626  08 

9,224  68 

102,860  57 

11,302  48 

27.270  48 

24,442  68 

1,372  89 

17,940  04 

7J6  12 

9.812  87 

9,742  17 

8,437  32 

7.«J7  02 

6,r)e9  81 

561  61 

190  IS 

8,897  27 

1,488  76 

1,381  24 

23  14 

14  93 

4,108  70 

775,817  4i 

Traffic  going  SOUTH  during  the  Year  1864. 


MXWCHAHDIBE. 

Weight, 


OATTIjK. 


501,969 


400 
115,080 


Amt.    :  WeiRht. 


3QB  10 


36 
143  56 


19:267  39  03 

*""U77 

86,208 

2,600 


^OOifuPB 


12.100 
6,245 
4,f74362 


184,796 
27,379 

068,300 


204)86 


TijmjKM 


2410  00 
70  98^ 

2^i92'27 

626  34 

716  96 

81  78 


M48,912    15,945  49 


•>ooo 


Ksiaoo 

1,482,340 


Amt. 


640 

98  40 

1,886  90 


15,000 


2,000 
16,000 


10,400 


283^776  55.  1,074,000 


mjS»ijms»/m  04i  l,7S6,040 


HOGS. 


20,000         85  00 


17  70 


805 
10  00 


15  00 


2,668  05 
"4.750  50 


WfiRht. 
20.000 

Amt. 
15  00 

*  "20,660 

'■  "i3'6o 

"490,675 
38,000 

"4a5'48 
60  00 

'"857',si6 
20.000 

1,032  05 
25  00 

60,000 

■"i29'6o 

"940*660 

'2'i54'60 

"■'12,560 

""  'M44 

"168^600 

""ioi'eo 

"  "loi'ioo 

'"ms'so 

'"*4'660 
60,000 

■""26'24 
62  70 

"     "1*6,660 

*   "8i"6o 

160,660 
7,000 

■"869'48 
7  70 

"4,188,660 

*  7, 16709 

7,05lJS0t 

12.198  68 

40,000 


88,500 


20.000 
5,000 


1,416J»0 

*"i'3*66o 


rNEKHMERATEn. 


Ami. 
30  OOi 


Wii'^ht. 


60  36 


27f0i 
19  21 


8,166  96 


33  60 


821,000      620  09 


1,286.800 

"  "6'.r^ 
42  000 
88.000 


29,P00 

8.500 

111,500 


2,686,663 


I- 


9,409,985 


2,616,7:« 
518,000 


2,048,729 
955,870 

2,059,863 
398,655 


3,472  35 

2080 

79  ro 

172  05 


74  00 

10  85 

258  49 


2,566  69 

1.994  62 

6.066  42 

2,4.'^2  96 

897  00 

213  29 

88.151  48 

4,872  99 

3,504  04 

500 

706  98 

82,899  49 

~i2.198  68'  15.R21.WW  A^MH  »  1^.7R'».a»^  t«N6«»1  TS 


8,803  17 


32,797  00 


1.662,580 
42S,744 

1,496,142 

5.5f2,f)83 
485,370 
520.896 

5,517,502 

800 

668,478 

211,886 

203.136 

671,749 

81,940 

8R0.575 

136,S«> 

4&M0O 

15.180 

468,331 

233,371 

9,914,948 
721,102 
153,152 


1,150.783 
1,015,850 
8,858.000 
1,157,071 
447,600 

147A«> 

2<^,631,1H6 

2,501,564 

1,801,781 

2,0RO 

366,902 

88.719,142 


Anit^ 

LoscTso 

129  50 

I'.TTO'il 
863  68 

1,621  40 
415  19 

■2*W6'76 
437  84 

1,993  86 

7,373  23 
581  41 
734  91 

9,980  17 
5P2 

1,068  30 
4.54  91 
SOJI  82 

1,372  11 

48  20 

6fflS9 

184  56 

741  84 

41  47 

1,064  99 
272  84 

7,782  56 

1,858  99 
210  13 


TOTALS 

"WnHht. 

4,536,S0l 
518,000 
21,'iOO 
8,576,944 
2,564,150 
7,511, .553 
1,222. 0« 

i:eooo 

6,8ft>.(K:2 
1,4P2,3«« 
4,r2S,M4 
9,365,f»78 
l,,S12,2rO 
1.8.12,218 
16je38,7l6 
800 
2,657;073 
2;tl2,i47 

811,246 
8,456,173 

271,704 
3,82  ,907 
1,564.775 

707,015 
8,783,696 

864,881 

477,449 

10,770,906 

1,058,756 

166,152 
1,161,865 
2.224,683 
1,709,639 
8,419,801 
1,988.169 

607,600 

147,645 

88,278.852 

4,258,706 

l,801,7fl 

2,080 

866,903 
265,964,877 


498.<V0/ 


kmonnt. 

129  50 

15  00 

4,609  25 

2,462  97 

6,873  30 

1,381  16 

91  50 

8,596  78 

2,112  64 

6.307  49 

14.307  36 

2.260  96 

2,161  48 

84,825  51 

5  92 

4.615  20 

4,880  78 

1,406  78 

7,216  78 

519  00 

6,902  70 

8,211  46 

1,336  03 

21,013  46 

1,709  79 

804  09 

10,4,^  17 

2,174  04 

22^13 

2jaoos2 

4,197  41 

2,869  58 

6,097  75 

4,069  64 

984  00 

213  77 

65,142  01 

7,837  53 

8,504  04 

5  00 

705  93 

715.t«¥t  rt 

PTS.WWt  17 


OV  THS 

ALTON  AND  ST.  LOUIS  TO  THE  CHICAGO  AND  ALTON  RAILROAD, 

IN  PERPETUITY. 


THIS  INDENTURE,  made  and  entered  into  this  sixteenth 
day  of  April,  in  the  year  of  onr  Lord  one  thousand  eight  hun-. 
dred  and  sixty-fonr,  by  and  between  The  Alton  and  St.  Louis 
Bailroad  Company,  a  corporation  duly  incorporated  and  organ* 
ized  under  the  laws  of  the  State  of  Illinois,  the  owner  and 
proprietor  of  the  unfinished  Bailroad  between  the  city  of  Alton 
and  Bloody  Island  in  the  State  of  Illinois,  said  Raikoad  being 
twenty-two  and  one-half  nnles  in  length,  party  of  the  first  part, 
and  The  Chicago  and  Alton  Bailroad  Company,  the  pro- 
prietor and  owner  of  two  hundred  and  twenty  miles  of  Bailroad 
between  the  cities  of  Alton  and  Joliet  in  the  State  of  Illinois, 
party  of  the  second  part,  vntnesseth:  That  the  said  party  of  the 
first  part  for  and  in  consideration  of  the  rents,  covenants  and 
agreements  hereinafter  contained  and  set  forth  on  the  part  and 
behalf  of  the  said  party  of  the  second  part,  its  successors  and 
assigns,  to  be  paid,  kept  and  performed,  hath  granted,  demised 
and  leased  and  by  these  presents  doth  grant,  demise  and  lease 
unto  the  said  party  of  the  second  part,  and  its  successors  and 
assigns,  all  and  singular  the  right  of  way,  with  the  unfinished 
railroad,  raOroad  track,  bridges,  fences,  water  stations,  depots, 
depot  grounds,  engines  and  structures  of  every  kind  now  belong- 
ing to  said  party  of  the  first  part^  and  also,  all  and  singular  the 
railroad  track,  bridges,  fences,  water  stations,  depots,  depot 
grounds,  lands,  engine  houses  and  structures  of  every  kind  what- 
soever, to  be  hereafter  acquired,  constructed  and  completed,  by 
said  party  of  the  second  part  for  the  said  party  of  the  first 
part,  in  accordance  with  the  covenants  and  agreements  hereinaf-. 
ter  contained  on  the  part  and  behalf  of  the  said  party  of  the 
second  part,  its  successors  and  assigns.  To  Have  and  To  Hold  the 
said  above  demised  and  leased  premises  together  with  all  the 
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appurtenances  thereof  "without  reservation,  unto  the  said  party  of 
the  second  part  and  to  its  successors  and  assigns  from  and  after 
the  second  day  of  April  in  the  year  of  our  Lord  one  thousand 
eight  hundred  and  sixty-four,  Forever^  upon  the  terms  and  con- 
ditions hereinafter  contained  and  set  fortL  And  the  said  party 
of  the  second  part,  for  itself,  its  successors  and  assigns,  hereby 
covenants  and  agrees  to  and  with  the  said  party  of  the  first  part, 
that  it,  the  said  party  of  the  second  part,  will  forever  use  and 
operate  the  said  demised  and  leased  premises  as  a  part  of  the 
main  line  of  the  Chicago  and  Alton  Eailroad. 

And  the  said  party  of  the  second  part,  for  itself,  its  successors 
and  assigns,  hereby  further  covenants  and  agrees  to  and  with 
the  said  party  of  the  first  part,  that  it,  the  said  party  of  the  second 
part,  will  at  all  times  hereafl;er,  at  its  own  proper  cost  and  expense, 
keep  in  good  and  suflBcient  repair,  and  in  good  working  order, 
the  railroad  belonging  to  the  said  party  of  the  first  part,  herein- 
before demised,  together  with  the  railroad  track,  bridges,  fences, 
stations,  depots,  water-tanks  and  appurtenances  thereof,  and  that 
it,  the  said  party  of  the  second  part,  will  at  its  own  proper  cost 
maintain  the  same  in  such  condition  as  it,  the  said  party  of  the 
second  part,  shall  deem  necessary  to  ensure  the  efficiency  thereof 
and  for  the  convenient  and  speedy  dispatch  of  the  ordinary  rail- 
way traffic  over  the  same,  and  that  for  this  purpose  the  said  party 
of  the  second  part  will  make  all  needful  and  proper  repairs 
thereto,  including  the  renewal  of  the  track  of  the  said  railroad 
*  and  all  repairs  and  renewals  of  every  kind  whatsoever,  which 
may  from  time  to  time  be  rendered  necessary  by  reason  of  the 
wear  and  tear  of  said  railroad  and  its  appurtenances,  and  which 
may  be  necessary  to  secure  the  prompt  and  efficient  dispatch  of 
the  ordinary  business  which  may  at  any  time  hereafter  be  trans- 
acted upon  said  railroad. 

And  the  said  party  of  the  second  part,  for  the  consideration 
aforesaid,  hereby  covenants  and  agrees  to  and  with  the  said  party 
of  the  first  part,  that  it,  the  said  party  of  the  second  part,  will,  at 
its  own  expense,  complete  the  railroad,  railroad  track,  bridges, 
fences,  water  stations,  depots  and  structures,  necessary  and  proper 
to  completely  finish  the  railroad  over  the  right  of  way  now  belong- 
ing to  the  party  of  the  first  part,  between  its  termini  at  the  city 
of  Alton  and  Bloody  Island  opposite  to  the  city  of  St  Louis,  in 
such  a  manner  as  will  unite  the  said  railroad  with  the  railroad 
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of  6aid  party  of  the  second  part  as  a  continuous  line,  and  will 
have  the  same  completed  within  a  reasonable  time  and  with  all 
convenient  dispatch  for  the  transaction  of  business  over  the  same, 
and  that  the  said  railroad  with  its  bridges,  fencings,  stations, 
water-tanks,  turn-outs,  engine  houses  and  switching  tracks,  shall 
be  finished  in  a  permanent  and  substantial  manner,  and  so  as  to 
ensure  the  prompt  and  efficient  dispatch  of  aU  business  required 
to  be  done  upon  it,  and  in  all  respects  equal  to  a  first  class  rail- 
road in  Illinois. 

And  the  said  party  of  the  first  part,  in  consideration  of  the  agree- 
ment by  said  second  party  so  to  complete,  construct  and  finish 
said  railroad,  further  agrees  hereby  to  and  with  the  said  party  of 
the  second  part,  that  it,  the  said  party  of  the  first  part,  will,  on 
or  before  the  first  day  of  June,  A.  D.  one  thousand  eight  hundred 
and  sixty-four,  pay  to  the  said  party  of  the  second  part  the  sum 
o{  seven  hundred  thousand  doHars,  which  said  sum  of  seven  hundred 
thousand  doUars  may  be  paid  to  said  party  of  the  second  part  by 
the  delivery  to  said  second  party  on  or  before  the  said  first  day  of 
June,  A.  D.  1864,  of  seven  thousand  shares  of  the  capital  stock  of 
the  party  of  the  first  part,  of  the  par  value  of  one  hundred  dol- 
lars each,  issued  by  the  said  party  of  the  first  part  in  accordance 
with  the  terms  and  provisions  of  its  act  of  incorporation. 

And  the  said  party  of  the  first  part  further  covenants  and 
agrees  to  and  with  the  said  party  of  the  second  part,  that  it,  the 
said  party  of  the  first  part,  wiU  not  at  any  time  hereafter  make 
any  issue  of  its  capital  stock  over  and  above  the  number  of  eight 
thousand  shares  thereof  and  that  said  party  of  the  first  part  will 
not  at  any  time  hereafter  execute  any  mortgage  or  trust  deed 
upon  the  property  hereinbefore  demised  and  leased  to  the  said 
party  of  the  second  part,  and  that  it,  the  said  party  of  the  first 
part,  will  not  at  any  time  hereafter  issue  any  bonds  secured  in 
any  manner  by  any  pledge  or  mortgage  upon  the  said  demised 
premises,  or  in  any  manner  encumber  the  same: 

And  the  said  party  of  the  first  part  hereby  fiirther  agrees  and 
covenants  to  and  with  the  said  party  of  the  second  part,  that  it, 
the  said  party  of  the  first  part,  will  at  no  time  hereafter  db,  cause 
or  permit  to  be  done,  any  act  which  will  incur  a  forfeiture  of  its 
franchises  as  a  corporation,  and  that  it  will  at  aU  times  hereaftier 
keep  up  and  maintain  its  organization  as  an  incorporated  com- 
pany under  the  laws  of  the  State  of  Illinois,  and  that  for  such 
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purpose  it  will  do  all  acts  necessary  therefor,  and  it  will  omit 
none  required  to  be  done  by  its  act  of  incorporation,  or  which 
may  be  requisite  for  that  purpose  under  any  of  the  laws  of  the 
State  of  Illinois  regulating  Railroad  Companies. 

And  the  said  party  of  the  second  part  hereby  further  covenants 
and  agrees  to  and  with  the  said  party  of  the  firat  part,  that  it,  the 
said  party  of  the  second  part,  will  guarantee  and  pay  unto  the 
holders  of  the  shares  of  all  the  capital  stock  of  the  party  of  the 
first  part,  whether  new  or  old,  amounting  to  eight  thousand  shares, 
an  annual  dividend  of  seven  per  centum  upon  the  par  value  of 
said  shares  of  capital  stock,  and  the  said  party  of  the  second 
part  further  covenants  and  agrees  that  it  will  pay  ^aid  dividend 
quarterly  in  equal  installments  on  the  first  Monday  in  July,  Octo- 
ber, January  and  April  hereafter. 

And  the  said  party  of  the  second  part  hereby  further  coven- 
ants and  agrees  to  and  with  the  said  party  of  the  first  part,  that, 
for  the  purpose  of  paying  the  dividend  hereinbefore  agreed  to  be 
paid  by  said  party  of  the  second  part,  upon  the  capital  stock  of 
the  party  of  the  first  part,  it,  the  said  party  of  the  second  part, 
will,  on  the^r^^  day  of  May^  A,  D.  1864,  and  on  the  first  day  of 
each  and  every  month  thereafter,  deposit  in  the  custody  of  the 
United  States  Trust  Company  of  the  city  and  State  of  New 
York  the  sum  of  four  thousand  eight  hundred  and  tliirty-three  dol- 
lars and  thirty-three  and  one-Uiird  cents  in  funds  bankable  and  cur- 
rent in  said  city  of  New  York,  each  and  all  of  which  deposits  so 
made  shall  be  placed  by  the  said  United  States  Trust  Company 
to  the  credit  of  the  stockholders  of  the  party  of  the  first  part,  as 
a  fund  for  the  purpose  of  paying  to  said  stockholders,  or  their 
legal  representatives  or  assigns,  the  dividends  hereinbefore  pro- 
vided to  be  paid  quarterly  to  them  in  accordance  with  the  cove- 
nants hereinbefore  set  forth  and  contained. 

And  it  is  hereby  mutually  agreed  between  the  parties  hereto, 
that  if  at  any  time  hereafter  the  said  United  States  Trust  Com- 
pany shall  cease  to  exist,  or  shall  become  an  unsafe  depository 
of  the  funds  hereinbefore  agreed  to  be  deposited  with  it,  or  shall 
refuse  to  receive  the  said  deposits,  then  in  either  of  said  cases 
the  Board  of  Directora  of  the  party  of  the  first  part,  and  the 
Board  of  Directors  of  the  party  of  the  second  part,  acting  together, 
shall  select  and  designate  a  depository  of  said  funds,  and  the 
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said   funds  shall  be  paid  into  the  depository  so  selected  and 
designated. 

And  the  said  party  of  the  second  part  further  covenants  and 
agrees  to  and  with  the  said  party  of  the  first  part,  that  the  said 
sums  of  money,  to  be  monthly  deposited  as  aforesaid  with  the 
United  States  Trust  Company  or  other  depository  in  New  York 
city,  shall  be  free  of  all  federal  taxes  which  are  now  or  may 
hereafter  be  levied  by  the  Government  of  the  United  States 
upon  the  payment  of  dividends  declared  or  made  upon  the  capi- 
tal stock  of  incorporated  companies,  and  that  the  dividend  here- 
inbefore provided  to  be  paid  by  the  said  party  of  the  second  part 
upon  the  capital  stock  of  the  party  of  the  first  part,  shall  be  paid 
in  full  and  without  any  deduction  therefrom  for  any  federal  tax 
whatsoever  upon  the  payment  of  said  dividend,  and  that  all  taxes 
which  may  any  time  hereafter  be  due  to  the  United  States  Govern- 
ment on  account  of  said  dividends  so  paid,  from  time  to  time, 
shall  be  paid  by  the  said  party  of  the  second  part  to  the  United 
States  Government:  Pivvided^  neverOieless,  and  it  is  distinctly 
understood  and  agreed  between  the  parties  hereto,  that  any  and 
all  sums  of  money  which  may  from  time  to  time  be  allowed 
and  paid  by  the  depository  hereinbefore  mentioned  for  and  on 
account  of  interest  allowed  upon  the  sums  of  money  deposited 
with  it  as  aforesaid,  shall  be  the  property  of  and  subject  to  the 
control  and  disposal  of  the  said  party  of  the  second  part 

And  the  said  party  of  the  second  part,  for  the  consideration 
aforesaid,  hereby  further  agrees  to  and  with  the  said  party  of  the 
first  part,  that  it,  the  said  party  of  the  second  part,  will  at  all 
times  hereafter  pay  all  taxes,  whether  federal,  state,  county  or 
municipal,  which  are  or  may  hereafter  be  assessed  against  the 
premises  hereinbefore  demised  and  leased,  at  the  time  when  said 
taxes  may  be  due  and  payable. 

And  it  is  further  agreed  between  the  parties  hereto,  that  the 
sums  hereinbefore  agreed  to  be  paid  by  the  said  party  of  the 
second  part  in  accordance  with  the  terms  of  this  agreement,  shall 
be  2i,  first  lien  upon  the  gross  earnings  of  the  said  railroad  of  the 
party  of  the  first  part,  and  the  said  gross  earnings  are  hereby 
expressly  pledged  to  secure  and  satisfy  the  same. 

And  the  said  party  of  the  second  part  hereby  further  coven- 
ants and  agrees  to  and  with  the  said  party  of  the  first  part,  that 
it,  the  said  party  of  the  second  part,  will  at  all  times  hereafter 
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guarantee  and  indemnify  the  said  party  of  the  first  part  against 
all  claims  for  damage  growing  out  of  the  operation  of  said  line 
of  railroad  between  the  city  of  Alton  and  Bloody  Island,  and 
that  it,  t'he  said  party  of  the  second  part,  will  pay  and  satisfy  all 
damages  which  may  be  assessed  against  either  of  the  parties 
hereto  growing  out  of  the  operation  of  said  line  of  railroad, 
whether  the  same  be  founded  upon  claims  for  non-performance 
of  duty  as  common  carriers  of  passengers  or  fi^ight,  injuries  to 
cattle  or  other  animals  along  the  line  of  said  railroad,  losses 
arising  from  fires  communicated  along  said  line  of  railroad  fix)m 
the  locomotive  engines  used  thereon,  or  fix)m  any  other  cause 
occurring  hereafter  by  the  negligence  or  dereliction  of  duty  of 
the  party  of  the  second  part  in  the  conduct  of  the  business  and 
traffic  of  said  line  of  railroad 

And  the  said  party  of  the  second  part  hereby  agrees  to  and 
with  the  said  party  of  the  first  part,  that  it,  the  said  party  of  the 
second  part,  will  hereafter  pay  the  salaries  of  the  following  officers 
of  the  party  of  the  first  part,  namely:  the  President  of  the  Alton 
and  St  Louis  Bailroad  Company,  the  Secretary  thereof  and  the 
Transfer  Agent  of  said  Company  in  New  York  city :  Provided^ 
that  the  aggregate  amounts  of  the  annual  salaries  of  said  officers 
shall  not  exceed  the  sum  of  (me  thousand  dollars^  and  that  it,  the 
said  party  of  the  second  part,  will  also  pay  to  the  United  States 
Trust  Company  or  other  depository  in  the  city  of  New  York, 
the  annual  charge  made  by  such  depository  for  the  registration 
of  the  shares  of  the  capital  stock  of  the  said  party  of  the  first 
part,  and  the  payment  of  the  quarterly  dividends  thereon  herein- 
before provided  to  be  paid.  ^ 

And  it  is  further  understood  and  agreed  between  the  parties 
hereto,  that  if  the  sums  of  money  to  be  paid  in  accordance  with 
the  terms  of  this  agreement  by  said  party  of  the  second  part,  or 
any  or  either  of  them,  or  any  part  thereof)  shall  be  behind  or 
unpaid  on  the  day  of  payment  whereon  the  same  are  provided 
to  be  .paid  as  aforesaid,  it  shall  and  may  be  lawfiil  for  the  said 
party  of  the  first  part,  at  its  election,  and  upon  sixty  days  notice 
being  given  in  writing  to  the  said  party  of  the  second  part  of 
such  election,  to  declare  said  term  ended,  and  into  the  said 
demised  premises  or  any  part  thereof,  either  with  or  without 
process  of  law,  to  re-enter,  and  the  said  party  of  the  second  part, 
or  any  person  or  persons  occupying  the  same,  to  expel,  remove 
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and  put  out,  using  such  force  as  may  be  necessary  in  so  doing, 
and  the  said  premises  again  to  repossess  and  enjoy  in  its  first 
and  former  estate,  and  if  at  any  time  said  term  shall  be  ended 
at  such  election  of  said  party  of  the  first  part,  or  in  any  other 
way,  the  said  party  of  the  second  part  doth  hereby  covenant  and 
agree  to  surrender  and  deliver  up  said  above  described  property 
and  premises  peaceably  to  said  party  of  the  first  part  immediately 
upon  the  determination  of  said  term  as  aforesaid. 

And  it  is  mutually  agreed  between  the  parties  hereto,  that  if  at 
any  time  hereafter  any  disagreement  shall  arise  between  the  par- 
ties hereto,  as  to  the  construction  of  any  of  the  articles  of  this 
agreement,  and  which  said  disagreement  cannot  be  adjusted  and 
settled  between  the  respective  officers  of  the  two  corporations 
parties  hereto,  or  in  case  any  question  should  hereafter  arise 
between  the  parties  hereto  as  to  the  non-fulfilment  of  any  of  the 
agreements  and  covenants  herein  contained,  then,  in  all  such 
cases,  the  question  so  arising  shall  be  submitted  to  the  arbitration 
of  two  disinterested  persons  skilled  in  the  business  of  conducting 
and  managing  railroads,  one  of  whom  shall  be  chosen  by  each  of 
the  parties  hereto,  and  the  said  arbitrators  so  chosen  shall  have 
authority  and  power  to  make  a  final  decision  and  adjustment  of 
such  questions,  and  their  decision,  when  so  made,  shall  be  final 
and  conclusive  of  the  matters  and  things  so  determined 

And  it  is  further  mutually  agreed  between  the  parties  hereto, 
that  in  case  the  arbitrators  so  chosen  as  aforesaid  shall  Ml  to 
agree  upon  the  adjustment  of  the  question  or  questions  so  sub- 
mitted to  them  as  aforesaid,  then,  in  such  case,  the  two  arbitra- 
tors shall  choose  an  umpire  who  shall  be  a  disinterested  person, 
skilled  in  the  conduct  of  railroads,  and  the  award  of  the  umpire 
so  chosen  when  made  shall  be  conclusive  as  to  the  questions 
decided  by  him. 

And  it  is  further  mutually  agreed  between  the  parties  hereto, 
that  in  case  the  arbitrators  chosen  by  the  parties  hereto  as  afore- 
said shall,  within  ten  days  after  any  disagreement  upon  a  ques- 
tion submitted  to  them,  in  pursuance  of  this  agreement,  fail  to 
select  an  umpire  as  herein  provided,  then,  and  in  that  case,  each 
of  the  parties  hereto  shall  name  a  person,  and  from  the  two  per- 
sons so  named  an  umpire  shall  be  selected  by  drawing  lots,  who 
shall  have  like  power  and  authority,  and  whose  decision  shall  be 
equally  binding  upon  the  parties  hereto  as  though  he  had  been 
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selected  by  tlie  arbitrators  in  tlie  manner  hereinbefore  provided 
for. 

And  it  is  further  mutually  agreed  between  the  parties  hereto, 
that  if  at  any  time  either  of  said  parties,  after  ten  days  notice, 
in  writing,  so  to  do,  shall  fail  to  name  an  umpire  to  be  selected 
by  lot  in  the  manner  hereinbefore  provided  for,  then,  and  in  that 
case,  the  person  selected  by  the  other  party  shall  be  authorized 
and  empowered  to  act  as  umpire,  and  his  decision  of  the  question 
submitted  to  him  shall  be  final  and  conclusive  between  the  par- 
ties hereto. 

In  Witness  Whereof,  the  parties  have  caused  these  presents 
to  be  sealed  with  their  respective  corporate  seals,  and  to  be  signed 
by  their  respective  Presidents  and  Secretaries,  on  this  sixteenth 
day  of  April  in  the  year  of  our  Lord  eighteen  hundred  and 
sixty-four. 

'     JOHN  J.  MITCHELL, 
President  Alton  and  St.  Louts  R.  R,  Co, 

WM.  H.  REID, 
Secretary  Alton  and  St,  Louis  R.  R,  Co. 
T.  B.  BLACKSTONE, 

President  C.  and  A.  R.  R.  Co. 
JOSEPH  PRICE, 

Secretary  C,  and  A,  R.  R,  Co. 


ERRATUM. 
On  page  7,  the  £gares  $74,864.43,  should  read  $77,471.30. 
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To  the  Stockholders  of  the  Chicago  &  Alton  R.  R,   Co,: 

The  Board  of  Directors  submit  the  following  Report  of  the 
Company's  affairs  and  its  operations  during  the  year  ending 
December  31st,  1869. 

The  capital  stock  and  funded  debt  of  the  corporation  remain 
substantially  the  same  as  represented  in  the  last  Annual  Keport, 
with  the  exception  of  the  amount  of  Sinking  Fund  Bonds  out- 
standing, which  has  been  reduced  during  the  year  by  the  can- 
cellation of  forty-six  bonds  for  one  thousand  dollars  each. 

The  several  amounts  are  as  follows : 

Common  Stock $5,145,000 

Preferred  Stock 2,425,400 

$7»57o,400 

Preferred  Sinking  Fund  Bonds  outstanding $    356,000 

First  Mortgage  Bonds  "  2,383,000 

Income  Bonds  "  1,087,000       3,826,000 

$11,396,400 

The  fixed  charges  upon  your  property  for  the  year  1870  (in- 
cluding Sinking  Fund  and  Government  tax),  may  be  stated  as  fol- 
lows: 

Preferred  Sinking  Ftind  Bonds — Interest  and  Sinking  Fund $  72.000.00 

Interest  on  First  Mortgage  Bonds,  say 166,810.00 

Interest  on  Income  Bonds 76,090.00 

Joliet  &  Chicago  Lease,  including  Sinking  Fund 160,440.00 

St.  Louis,  Jacksonville  &  Chicago  R.  R.,  rental 240,000.00 

$715,340.00 
(5) 
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The  following  statement  will   exhibit  the   gpross  Receipts  and 
Expenditures  for  the  year  1869: 

EARNINGS. 

From  Passenger  Traffic $^»39^»597*43 

"      Freight  "      3,066,143.73 

"      Express  Companies 109,324.43 

"      Transportation  U.  S.  Mail 51,542,48 

"      Miscellaneous  Sources 62,954.74 

$4,681,562.81 

EXPENSES. 

For  Conducting  Transportation $574>533-22 

"    Motive  Power 767,186.99  ' 

"    Maintenance  of  Way 816,723.78 

"  "  "  Cars 302,274.26 

"    General  Expenses 96,235.58 

"   Taxes 1 19,639,21 

2,676,593.04 

Net  earnings $2,004,969.77 

The  financial  statement  for  the  year  is  as  follows: 

INCOME. 

Balance  at  the  credit  of  this  account  January   i, 

1869 $984,667.37  I 

Net  Receipts,  as  before  stated 2,004,969.77 

$2,989,637.14 

DISBURSEM  EN  TS. 

Interest  on  Bonds  of  all  Classes $270,235.00 

Paid  Sinking  Funds. .» 66,000.00 

Rent  Joliet  &  Chicago  R.  R.,  exclusive  of  Sinking 

Fund 140,701.59 

Rent  St.  Louis,  Jacksonville  &  Chicago  R.  R 240,000.00 

Dividends  Nos.  12  and  13 756,655.00  * 

Government  Tax  on  Dividend  and  Sinking  Fund. .     42,123.94 
Loss  by  Fire  in  1865 — Insurance  uncollectable. . .      15,000.00 

Cost  of  Improvements  charged  this  account 907,500.86 

Transferred  to  Supply  account 500.000.00 

2,938,216.39 

$51,420.75 

It  has  heretofore  been  the  practice  of  this  Company  to  represent 

what  may  be  properly   called  its  Workinjr  Capital,  (invested   in 


i 


materials  for  Repairs,  Fuel,  Stationery  and  supplies  of  various 
kinds  required  for  the  operation  and  repair  of  its  railway),  in  the 
statements  of  its  Income  account,  in  which  the  cost  of  the  same 
has  been  from  time  to  time  charged  as  purchases  have  been 
made,  and  the  proper  credits  given  as  the  materials  have  been 
consumed  or  put  to  their  proper  use. 

The  value  of  such  supplies  necessarily  kept  on  hand  at  all  times 
to  insure  the  prompt  and  efficient  working  and  repair  of  your 
railway,  is  very  great.  It  is,  however,  not  the  same  at  all  seasons 
of  the  year,  but  the  average  amount  is  about  $500,000. 

In  referring  to  annual  statements  heretofore  made,  many  stock- 
holders have  assumed  that  the  balances  appearing  at  the  credit  of 
the  Income  account  (which  have  embraced  the  cost  of  supplies), 
were  available  for  the  purpose  of  dividends,  notwithstanding  the 
fact  that  a  more  careful  reading  of  the  reports  would  in  all  cases 
have  shown  them  their  error.  To  avoid  any  possible  future  mis- 
apprehension on  that  point,  it  has  been  decided  to  open  a  new 
account  to  be  called  the  Supply  account,  to  which  a  transfer  of  five 
hundred  thousand  dollars  ($500,000),  has  been  made  from  the 
Income  account,  as  appears  in  the  foregoing  statements. 

The  gross  receipts  of  your  line  for  the  year  exceed  those  of  the 
preceding  year,  one  hundred  seventy-two  thousand  nine  hundred 
and  nineteen  dollars  and  eighty-fonr  cents  ($172,919.84),  or  3-j'j- 
per  cent.  The  increase  is  found  to  be  from  the  following  sources : 
From  Passenger  Traffic,  eighty-six  thousand  twenty-seven  dollars 
and  twenty-seven  cents  ($86,027.27),  or  6,^  per  cent.  From 
Freight  Traffic,  one  hundred  and  twelve  thousand  five  hundred 
and  fourteen  dollars  and  thirty-four  cents  ($112,514.34),  or  3y«y 
per  cent. 

The  aggregate  receipts  from  Express  Companies,  from  the 
United  States  for  transporting  the  mails,  and  from  miscellaneous 
sources,  are  reduced,  as  compared  with  1868,  about  i  per  cent,  or 
twenty-five  thousand  six  hundred  and  twenty-one  dollars  and 
seventy-seven  cents  ($25,621.77). 


8 

The  Coal  Traffic  of  your  line  continues  to  increase  rapidly.  Com- 
mencing in  1865,  six  thousand  tons  were  transported;  1866,  sev- 
enty-one thousand  and  ninety  tons;  1867,  one  hundred  and  forty- 
six  thousand  and  fifty  tons;  1868,  one  hundred  and  sixt}'-six 
thousand  nine  hundred  and  eighty-six  tons;  and  in  1869,  two 
hundred  and  sixty-six  thousand  and  ninety-six  tons.  The  supply 
of  coal  upon  your  line  is  inexhaustible,  and  its  influence,  directly 
and  indirectly,  in  augmenting  your  traffic,  can  scarcely  be  over- 
estimated. Its  transportation  is  already  becoming  an  important 
part  of  your  traffic.  The  aggregate  tonnage  of  freight  transported 
during  the  year  shows  an  increase  over  1868,  of  15  per  cent,  90y\ 
per  cent,  of  the  whole  amount  being  local,  and  c^j^q  through. 

The  number  of  Passengers  transported  during  the  year  amount- 
ed to  seven  hundred  and  thirtv-one  thousand  five  hundred  and 
fifty-three  (731,553)?  an  increase  over  186S  of  one  hundred  and 
twenty-two  thousand  six  hundred  and  seventy-nine  (122,679),  or 
20|3y  per  cent.  Of  the  number  transported,  six  hundred  and  eighty- 
nine  thousand  eight  hundred  and  fifty -two  (689,852),  or  94 -,^0  per 
cent.,  were  way,  and  forty-one  thousand  seven  hundred  and  one 
(41,701),  or  5j''^  per  cent.,  through.  The  average  amount  of  fares 
paid  by  way  passengers  was  one  dollar  and  forty-nine  cents.  The 
average  in  1868  was  one  dollar  and  sixty-eight  cents.  The  fore- 
going statements  show  that  more  than  nine-tenths  of  your  entire 
traffic  is  local,  which  cannot  be  seriously  aflfected  by  competition. 

Not  a  single  passenger  was  injured  during  the  year. 

The  operating  expenses,  including  taxes,  amount  to  57  ,yj^  per 
cent,  of  gross  receipts,  being  an  increase  of  21^5"^  per  cent,  over 
1868. 

It  will  be  seen  from  the  foregoing  statements  that,  notwith- 
standing the  number  of  passengers  transported  during  the  year 
was  more  than  20  per  cent,  greater,  and  the  tonnage  of  freight 
transported  was  increased  15  per  cent,  as  compared  with  the  pre- 
ceding year,  the  net  receipts  were  about  $40,000  less. 
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This  result  is  in  consequence  of  the  fact  that  it  was  found  neces- 
sary to  accept  lower  rates  for  transportation,  owing  to  the  general 
reduction  of  values  and  especially  the  reduction  in  the  value  of  agri- 
cultural products,  upon  which  your  traffic  so  largely  depends, 
without  being  able  to  make  a  con^esponding  reduction  in  operat- 
ing expenses.  It  is  a  well-known  fact  that  when  the  price  of 
labor  has  been  increased  from  any  extraordinary  cause  in  a  country 
so  sparsely  populated  as  the  West,  it  requires  time  to  reduce  it  to 
its  proper  level,  when  the  causes  for  its  advance  no  longer  exist 
At  the  time  of  writing  this  report  the  cost  of  labor  is  less  than  the 
average  of  the  past  year,  and  will  probably  continue  to  bear  a  less 
ratio  to  the  receipts  of  your  Company  during  the  year  1870  than 
during  the  preceding  year. 

The  condition  of  your  propert}'  has  been  not  only  fully  main- 
tained, but,  as  a  whole,  it  has  never  been  at  any  time  in  the  past 
€K|ual  to  that  of  the  present. 

During  the  year,  fift}'  miles,  or  18  per  cent,  of  the  main  line,  has 
been  relaid  with  new  and  re-rolled  iron. 

Five  and  one-eighth  miles  of  additional  side  tracks  have  been 
constructed.  The  second,  or  double,  track  has  been  extended  from 
Braccvillc  to  Gardner,  and  grading  for  extending  the  same  nearly 
completed  from  Gardner  to  Dwight.  Other  important  improve- 
ments and  additions  to  bridges,  superstructure,  etc.,  have  been 
made. 

A  Foundry,  60x180  feet,  with  Wheel  Room,  40x50,  attached; 
Blacksmith  Shop,  100x200;  Engine  House  for  14  engines;  Dry 
House,  19x63;  and  a  two-story  Store  House,  60x120;  have  been 
built  of  stone,  with  roofs  of  iron  and  slate  (being  fire-proof),  as 
additions  to  the  Bloomington  system  of  shops. 

Eleven  locomotives  have  been  added  to  the  ninetv-scven  on 
hand  at  the  commencement  of  the  year,  ten  by  purchase  and  one 
constructed  at  the  shops  of  the  Company — the  cost  of  the  latter 
being  included  with  Operating  Expenses,  and  embraced  in  the 
aggregate  before  given. 
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The  condition  of  the  engines  has  been  fully  maintained,  at  a 
cost  per  mile  run  of  about  lo  per  cent,  less  than  that  of  the  preced- 
ing year. 

The  condition  of  your  Cars  has  been  greatly  improved.  Two 
Baggage  Cars,  eighty-nine  House  Cars,  sixteen  Stock  Cars,  and 
twentj'-ninc  Platform  Cars  have  been  built  at  the  shops  of  the 
Company,  and  the  cost  charged  in  the  account  of  Operating 
Expenses.  One  Mail  and  Baggage  Car,  two  Tool  Cars,  and  one 
hundred  Platform  Cars,  have  also  been  built  at  the  shops  of  the 
Company,  the  cost  of  which  has  been  charged  in  the  Improve- 
ment account.  The  Car  equipment  of  the  line  at  the  close  of  the 
year  consists  of  seven  Pullman  Sleeping  and  three  Pullman  Dining 
Cars,  forty-two  Passenger  Coaches,  twenty-one  Mail  and  Express 
cars,  two  thousand  and  thirty-eight  Freight  Cars,  one  Paymaster's 
Car,  and  four  Tool  and  Wrecking  Cars;  in  all,  two  thousand  one 
hundred  and  sixteen  (2,116)  Cars. 

The  attention  of  stockholders  is  called  to  the  accompanying 
Reports  of  the  several  heads  of  departments,  which  give  very  full 
information  in  detail. 

In  conclusion,  the  Board  desires  to  acknowledge  the  efficient  man- 
ner in  which  the  business  of  the  Company  has  been  conducted  by 
its  officers,  agents,  and  employees  generally,  during  the  past  year. 

By  order  of  the  Board, 

.  T.  B.  BLACKvSTONE, 

President. 

Chicago,  February  9th   1870. 
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CHICAGO  AND  ALTON  RAILROAD  COMPANY, 
General  Sitpsrintendent's  Office, 

Chicago,  Feb.  9,  1869. 
T.  B.  BLACKSTONE,  Esq.,  President: 

I  respectfully  submit  herewith  a  Report  of  the  operations  of  the 

road  for  the  year  ending  December  31st,  1869. 

The  earnings  have  been : 

From  Passengers $Ij39Ii597'43 

Freight 3»o66,i43.73 

Express,  Mails,  etc 223,821.65 


Total $4,681,562.81 

Operating  expenses  have  been : 

For  conducting  Transportation $574j533'22 

Motive  Power 767,186.99 

Maintenance  of  Way 816,723.78 

Maintenance  of  Cars 302,274  26 

'*    General  Expenses ^t'^ZS^S'^ 

"    Taxes 1 19,639.21 

Total $2,676,593.04 

The  gross  earnings  include  those  of  the  Jacksonville  Division  for 
the  entire  year,  and  exceed  those  of  the  preceding  year  $172,919.84. 

The  earnings  reported  at  the  close  of  1868  embraced  those  of  the 
Jacksonville  Division  for  only  seven  months. 

The  results  of  the  year  show  that  57xW  P^'*  cent,  of  the  gross 
earnings  have  been  used  for  operating  expenses  and  taxes,  against 
^4^0y  per  cent,  in  1868. 

The  earnings  from  passengers  exceed  those  of  the  previous  year 
$86,027.27,  about  6y»f  per  cent. 
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During  the  year  we  have  carried  an  aggregate  of  731,553  pass- 
engers, all  distances,  an  increase  over  the  number  ti'ansported  the 
preceding  year,  of  122,679,  or  20 ^'j-  per  cent.  Of  that  number 
689,852,  or  94fV  percent.,  were  way,  or  local,  and  41,701,  or  5^''^ 
per  cent,  were  through. 

The  freight  business  of  the  year  shows  a  large  increase  in  the 
tonnage  over  any  former  year,  but  owing  to  the  low  prices  that 
have  prevailed  for  agricultural  products,  and  other  causes,  it  was 
not  possible  to  maintain  the  rates  of  previous  years,  and  in  conse- 
quence, the  earnings  from  that  source  have  not  kept  pace  with  the  ^ 
tonnage. 

While  the  amount  of  freight  transported  exceeds  that  of  the  pre- 
ceding year  323,332,491  pounds,  or  15  per  cent,  the  freight  earn- 
ings  show   an   increase   over  those  of  the  previous  year,  of  only 

^i  12,5 14.34,  ^^'  3 1'o  P^^  ^^^^'     90iVo  per  cent  of  the  tonnage  was 
way,  or  local,  and  9  ^*g  per  cent,  was  through. 

The  Coal  traffic  exhibits  a  gratifying  increase  over  that  of  tlie 
preceding  year,  the  tonnage  of  1869  being  532,193,620  pounds, 
against  333,972,000  pounds  transported  in  1868;  an  increase  of 
i9C>,22i,620  pounds,  or  59jVff  P®^  cent  " 

ENGINEERING     DEPARTMENT. 

This  Department  has  expended  $816,723.78  for  repairs,  and 
$657,078.89  for  improvements. 

Five  thousand  one  hundred  and  twentv-seven  tons  new  and 
re-rolled  iron,  one  hundred  and  sixty-three  tons  steel  rails,  thirty- 
nine  hundred  tons  repaired  iron,  and  one  hundred  and  ninety 
thousand  three  hundred  and  forty-three  ties,  have  been  used  for 
repairs. 

Fifty  miles,  or  18  per  cent   of  the  entire  main  line,   has  been  i 

relaid  with  new  and  re-rolled  iron. 

During  the  year  five  and  one-eighth  miles  additional  side  tracks 
liave  been  laid,  and  a  double  track  wTought-iron  truss  bndge,  230 
feet  long,  has  been  ei'ected  over  the  Mazon,  near  Gardner. 
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The  second  track  has  been  extended  from  Braceville  to  Gardner, 
and  the  grading  nearly  completed  from  Gardner  to  Dwight  An 
expenditure  of  about  $ioo,cxx)  will  connect  the  two  sections, 
and  give  us  a  continuous  double  track  from  Wilmington  to  Odell. 

There  has  been  expended  the  past  year  on  the  new  shops  at 
Bloomington,  $206,395.67.  Of  that  amount,  $34,495.09  were 
required  to  complete  the  buildings  commenced  in  1868. 

The  shops  erected  the  past  season,  were  a  Foundry,  60x180, 
Wheel  room  attached,  40x50;  Blacksmith  shop,  100x200;  Engine 
house,  14  stalls;  Dry  house,  19x63,  and  a  Store  house,  60x120,  the 
second  story  of  which  contains  the  offices  of  the  several  departments. 

LOCOMOTIVE     DEPARTMENT. 

The  expenditures  of  this  department  have  been,  for  operation, 
$767,186.99,  and  for  improvements,  $145,436.54. 

At  the  date  of  the  last  report,  the  Company  owned  97  Locomo- 
tives. During  the  year  eleven  have  been  added,  making  the  num- 
ber in  the  service  of  the  Company  at  the  close  of  the  year,  one 
hundred  and  eight. 

Ten  of  the  number  added  were  purchased  of  the  Schenectady 
Locomotive  Works,  and  charged  to  Improvement  account.  One — 
a  first-class  passenger  engine — was  built  at  the  Company's  shops, 
and  its  entire  cost  charged  to  repairs. 

The  mileage  made  by  Locomotives,  and  the  average  cost  per 
mile  run,  for  the  past  year,  and  the  year  preceding,  compare  as 
follows : 


Total  Miles  run,         .... 
Cost  per  mile  run,  for  Repairs,     . 
a     u        u     u     ii,      Wages, 

«     "         "     "     "      Fuel, 

"     "         "     '*     "      Oil  and  Waste, 

"     "         "     "     "      Cleaning,  etc., 

Total  cost  per  mile  run,  . 


1868. 

1S69. 

2,i37'58i- 

2,543.397- 

tof^w 

9AV 

7t'A 

7 

"tYj 

lo/A 

ItVi 

iiV» 

ii% 

ItVV 

31 M 

28tVV 

Showing  an   increase  of  19  per  cent,   in  the  mileage,  and  a  ] 

decrease  of  7jVo  P^^  cent,  in  the  average  cost  per  mile  run. 

CAR    DEPARTMENT. 

The  expenditures  of  this  department  have  been,  $302,274.26 
for  repairs,  and  $62,676.43  for  improvements. 

The  amount  charged  to  car  repairs  includes  the  cost  of  two  Bag- 
gage, eighty-nine  House,  sixteen  Stock,  and  twenty-eight  Platform 
cars,  that  have  been  built  to  replace  the  same  number  that  were 
worn  out  and  destroyed.  ^ 

During  the  preceding  year  the  repairs  to  cars  were  not  as 
thorough  as  they  should  have  been,  owing  to  our  limited  facilities 
for  doing  that  class  of  work,  and  hence  the  charge  to  that  account 
for  the  past  year — when  the  entire  car  stock  was  overhauled 
and  put  in  good  condition — has  been  unusually  heavy,  and  much 
greater  than  was  necessary  to  make  good  the  depreciation  due  to 
the  year. 

We  have  added  to  our  car  equipment  the  past  year,  one  Mail 
and  Baggage  car,  two  Tool  cars,  and  one  hundred  Platform  cars, 
all  of  which  were  built  in  the  Company's  shops,  and  their  cost  • 

charged  to  improvements. 

The  car  equipment  of  the  line,  consisted,  at  the  close  of  the 

year,  of 

10  Pullman's  Palace  Sleeping  and  Dining  Cars. 
43  Coaches. 

21  Baggage,  Mail  and  Express  Cars. 
2,038  Freight  Cars. 
I  Pa^TTiaster's  Car. 
4  Tool  and  Wrecking  Cars. 

An  addition  to  our  passenger  equipment  should  be  made  the 
coming  year  to  enable  a  sufficient  number  of  coaches  to  be  spared  ^ 

from  the  trains  for  necessary  repairs. 

The  "  Dining  Cars"  that  were  placed  on  tlie  line  by  the  "  Pull- 
man Palace  Car  Company,"  in  the  summer  of  1868,  have  been  run 
during  the  past  year  on  all  our  through  passenger  trains.     The 
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experience  had  \srith  them  thus  far,  would  seem  to  indicate  their 
success;  they  have  been  conducted  in  a  very  satisfactory  manner, 
and  have  added  greatly  to  the  popularity  of  the  road. 

The  business  of  the  year  has  been  done  without  serious  accident 
to  any  of  our  trains,  and  without  the  slightest  injury  to  a  single 
one  of  the  large  number  of  passengers  carried. 

The  entire  property  has  been  fully  kept  up  and  maintained,  and 
in  many  respects  its  condition  has  been  materially  improved. 

The  accompanying  reports  of  the  Chief  Engineer,  Superintend- 
ent of  Machinery,  and  Superintendent  of  Cars,  furnishes  detailed 
information  of  the  operations  in  their  respective  departments. 

In  conclusion,  I  desire  to  express  my  obligations  to  the  em- 
ployees generally,  for  the  faithful  manner  in  which  they  have 
peiibmied  their  duties. 

Respectfully  Yours, 

J.  C.  McMULLIN, 

General  Superintendent, 


n 


yn^inntB 


•■•♦ 


Chicago  &  Alton  Railroad  Company, 

Chicago,  January  29,  1870. 

J,  C.  McMULLIN,  Esq.,  General  Superintendent : 

Sir  : — ^The  following  report  of  the  operations  of  the  Engineer- 
ing Department  for  the  year  1869,  is  respectfully  submitted. 

The  total  expenditures  for  the  year  have  been  $1,473,811.67,  of 

which .  $657,087.89  were  for  improvements,  and  $816,723.78  for 

repairs. 

IMPROVEMENTS. 

3  1-2  miles  new  second  Track $  7i»594*73 

9  miles  new  second  Track  nearly  graded 14,237.35 

5  i-S  miles  additional  side  Track .    46,403.80 

Masonry  in  8  Arch  Culverts,    i  Pier,  8  Abutments,  and   11 

smaller  Culverts 47,181.22 

Additional  cost  of  Steel  rails  used,  over  Iron,  and  additional 

weight  of  new  Iron  used,  over  old  taken  up 43,281.24 

Hedge  Fence 7,630.74 

New  Board  Fence    , 55,189.84 

NewCattle  Guards  and  Crossings 1,680.18 

Covering  Macoupin  River  Bridge 986.20 

New  Iron  Bridge  at  Mazon  Creek 9,7oox)0 

One  new  Well  walled  with  Stone 1,720.62 

Artesian  Well  at  Odell,  not  finished .  7,699.91 

5  new  Water  Stations 8,562.36 

1  new  Wind  Mill  and  Tower , i,  156.20 

New  Stations 10,310.1 1 

New  Shops 204,072.86 

New  Section  and  Tool  Houses 4,212.60 

Grading  new  Shop  Grounds  at  Bloomington 6,842.94 

Grading  in  place  of  old  Trestles,  and  raising  Embankments 39*651.00 

New  Ballast 28,844^4 

New  Ditches 23,891.29 

8619  feet  of  new  Iron  Water  Pipes  laid  at  Bloomington,  supplied 

with  hydrants  in  yard  and  cocks  in  the  buildings 10,706.95 

Walling  Ditch  through  grounds  at  Bloomington,  for  drainage. . .  9,208.50 

New  Dry  House  at  Bloomington 2,322.81 

Total  Improvements $657,087.89 

(16) 
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REPAIRS. 

Repairs  of  Track $206,108.48 

Repairs  of  Ballast 25,834.33 

Repairs  of  Ditches 24,221.56 

190,343  new  Ties  used 123,080.46 

5,127  tons  new  Iron  Rails 224,638.29 

3,900  tons  Repaired  Rails 38,705.85 

New  Spikes 12,251.32 

New  Splices 25,227.92 

New  Bolts 9,544.47 

Tools  and  Hand  Cars 21,364.38 

Repairs  of  Bridges 32,193.05 

Repairs  of  Culverts 4,826.58 

Repurs  of  Cattle  Guards  and  Crossings 2,497.36 

Watchmen 14,234.63 

Repairs  of  Shops 7»797'65 

Repairs  of  Water  Stations 10,048.67 

Repairs  of  Stations 9,417.32 

Repairs  of  Section  and  Tool  Houses , 303-35 

Repairs  of  Fences 21,523.29 

Removing  Ice  and  Snow 2,904.82 

Total  Repairs $816,723.78 

Three  and  one-half  miles  of  new  second  track  have  been  completed, 
reaching  from  Braceville  to  Gardner,  and  nearly  all  the  grading 
and  part  of  the  masonry  done  on  the  portion  unfinished  between 
Gardner  and  Dwight.  It  will  cost  about  $ioo,cxx)  to  finish  the 
portion  between  Gardner  and  Dwight.  5  1-8  miles  of  new  side 
tracks  have  been  built.  A  new  passenger  station  of  wood,  18x34, 
has  been  built  at  Murrayville.  A  freight  room,  20x28,  added  to  the 
station  at  Mason  City.  A  freight  house  of  wood,  20x30,  has  been 
built  at  Virden.  A  second  story  has  been  added  to  the  station  at 
Braid  wood,  A  passenger  station  of  stone,  22x40,  has  been  built  at 
Wilmington.  New  section  houses,  16x28,  two  stories  high,  have 
been  built  at  Ashland,  Chatham,  Roodhouse,  and  Manchester. 
The  shops  at  Bloomington  which  were  unfinished  at  the  beginning 
of  the  year,  were  finished  and  occupied  before  spring,  and  the  fol- 
lowing additional  buildings  have  been  erected: 

Building  for  stores  and  offices,  60x120,  two  stories. 
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Half  circle  round  house,  making  room  for  14  engines. 

Blacksmith  shop,  100x200. 

Foundry,  60x180,  with  two  additions  for  stacks,  18x20  each,  and 
cleaning  room,  40x50. 

The  new  buildings  are  all  of  stone,  with  iron  roofs  covered  with 
slate,  on  same  plan  as  the  car  shops  built  in  1868. 

Five  new  water  stations  have  been  erected  on  "  Burnham's  Patent 
Frost  Proof  Plan,"  containing  50,000  gallons  each.  Fifty  miles  of 
hedge  fence  has  been  set  out,  and  hedge  row  prepared  for  setting 
about  60  miles  the  coming  year.  94  miles  of  new  board  fence 
have  been  built.  190,343  ties,  and  5,127  tons  of  new  and  re-rolled 
iron  rails,  have  been  used  for  repairs.  163  tons  of  steel  rails  have 
been  used.  There  are  now  something  over  800  tons  of  steel  rails 
in  the  track,  all  of  which  are  proving  very  durable.  There  should 
be  150,000  ties  and  6,ooO  tons  of  new  rails  used  for  repairs  the 
coming  year. 

Very  Respectfully, 

K.  F.  BOOTH, 

Chief  Mngineer, 


^tpoit  of  ^tqurinttntitnt  of  ffiactiito:;. 


Bloumincton,  December  31,  1869. 
J.C.  McMULLIN,  Esq.-,  Gen'lSufl.  Ciic^ad  Alton  ff.  R.: 

Dear  Sir — I  beg  leave  to  present  for  your  inspection,  the  fol- 
lowing report  of  the  character,  capacity 
motive  power  of  the  Chicago  &  Alton  R 
the  year  1869,  At  the  beginning  of  the  y< 
lives.  Ten,  that  had  been  previously  contr 
the  year,  and  one  has  been  built  in  the  Coin] 
ington,  making  our  present  number  108 
The  one  built  in  the  shop  has  been  entin 
and  is  intended  to  make  up  for  depreciation. 
be  provided  for  in  general  repairs. 

The  locomotives  have  been  employed  d 
as  follows : 

30  Running  Passenger  Traini. 
47  Running  Freight  Trains. 
II  Running  Construction  Trains. 
18  Perfarming  Switching  Service. 
I  Running  Wood  Train. 

I  Running  Paymaster's  Train,  and  Special  Service. 
10  (as  a  general  average),  in  Shop  for  Repairs. 

Of  the  character,  capacity  and  build  of  the  above  mentioned 
locomotives,  I  would  refer  you  to  table  marked  "  A,"  attached  to 
this  report,  in  which  table  is  given  name  of  builder,  diameter  of 
cylinder,  length  of  stroke,  diameter  of  driving  wheels,  and  number 
of  drivers. 

Table  "  B"  gives  a  statement  of  the  cost  of  locomotive  running 
for  the  year  1S69. 
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The  operation  of  locomotives  for  the  current  year,  has  been  as 
follows : 

Miles  run  on  Passenger  Trains 584»5*8 

Miles  run  on  Freight  Trains i  A3SjS^ 

Miles  run  on  Construction  Trains 189,183 

Miles  run  on  Wood  Trains 3'»339 

Miles  run  on  Switching  Trains 302,851 

Total  Miles  run 2,543,397 

The  intention  has  been,  and  still  is,  not  to  allow  the  motive 
power  to  depreciate ;  and  to  fully  compensate  for  any  depreciation, 
that  might  by  any  possibility  have  occurred,  new  works,  in  the 
shape  of  new  boilers,  new  fire-boxes,  new  wheels  and  axles,  new 
tires,  new  parallel  rods,  new  tanks  and  tenders,  and  all  other  parts 
of  depreciative  machinery,  have  been  added  in  sufficient  quantities 
to  cover  that  portion  of  insensible  depreciation,  which,  to  a 
greater  or  less  extent,  is  common  to  all  operative  machinery,  and 
which  cannot  always  be  compensated  for  by  the  general  repairs, 
however  thorough  these  repaii*s  may  be. 

The  total  cost  of  repairs  of  locomotives  for  the  current  year  of 
1869,  including  the  building  of  the  new  engine,  No.  108,  has 
been,  $235,038.57.  This,  divided  by  the  miles  run  during  the 
year,  gives  9 /5V  cents  per  mile  run  for  repairs,  which,  taking  into 
account  the  bad  quality  of  the  water  and  the  peculiarities  of  Illi- 
nois coal,  (both  of  which  are  particularly  severe  on  fire-boxes 
and  boilers),  I  take  to  be  a  very  good  result  of  tlie  year's  operation. 

The  number  of  coal-burning  engines  now  owned  by  the  Com- 
pany, is  84.  Number  of  wood-burners,  24.  The  average  number 
of  miles  run  to  the  ton  of  coal  during  the  year,  has  been  37. 
Average  miles  run  to  a  cord  of  wood,  42.  The  light  service,  how- 
ever, is  performed  by  wood-burners,  and  the  heavy  service  by  coal- 
burners.  But  wood  costs  $6  per  cord  on  the  tendere,  whilst  coal 
costs,  as  an  average,  only  $2.92  per  ton  on  the  tender. 

This,  of  course,  makes  a  very  great  difference  in  favor  of  coal, 
even  though  it  costs  two  cents  per  mile  run  more  to  repair  coal- 
burners  than  wood-burners. 
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To  elucidate  the  above,  I  would  call  particular  attention  to  table 
B,  which  shows  by  the  shortest  method,  and  in  the  most  concise 
manner,  the  more  desirable  part  of  the  foregoing  report, — the  con- 
densed/acts. 

The  Iron  Foundry,  operated  by  contract  by  Mr.  A.  Moulton, 
has  been  carried  on  vigorously  during  the  year,  and  has  produced 
as  follows : 

Number  of  33  inch  Wheels 2,844 

Number  of  30    "  "       316 

Number  of  28    "  "       102 

Number  of  26    "  "       113 

Total  number  made 3>375 

Total  weight  of  soft  castings  made,  1,697,268  pounds. 

The  work  in  the  Foundry  has  been  performed  in  a  manner  sat- 
isfactory to  all  concerned,  and  the  material  turned  out  will  com- 
pare favorably  with  the  best  foundries  in  the  country. 

We  have  received  through  the  operations  of  the  Brass  Foundry, 
96,446^  pounds  of  metal,  in  the  shape  of  miscellaneous  castings 
for  engine,  tender,  car,  and  shop  purposes. 

In  summing  up  the  result  of  the  year's  work,  I  have  endeavored 
to  give  a  true  and  faithful  picture  of  the  condition  of  the  motive 
power  and  machinery  at  the  close  of  the  year.  I  am,  therefore, 
fully  satisfied  that  a  close  examination  will  substantiate  all  that  I 
have  stated,  nay,  that  it  will  develop  the  fact  that  the  condition  is 
even  better  than  what  is  assumed. 

F'or  the  results  obtained,  I  feel  very  grateful  to  all  who  have 
labored  with  me,  and  thank  tliem  for  their  zeal  and  faithfulness. 
From  the  highest  to  the  lowest,  all  have  done  well,  and  deserve 
credit  accordingly.  To  my  superior  officers,  I  feel  very  grateful 
for  the  able  manner  in  which  they  have  sustained  me,  and  return 
them  my  sincere  thanks  for  all  their  favors. 

Very  Respectfully, 

J.  A.  JACKMAN, 

Superintendent  of  Machinery, 
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TABLE  A. 


ENGINES. 


No.      1 

2 

3 

4 

S 

6 

7 
8 

9 
lo 

II 

12 

»3 

H 

»5 

i6 

»7 
i8 

*9 

20 
21 

22 

»3 

»4 

26 

»7 

28 

*9 
30 

31 
32 

33 
34 

35 
36 

37 

38 

39 
40 

41 
4» 
43 
44 

45 
46 

47 


NAME  OF  BUILDER. 


Rogers  Locomotive  and  Machine  Works, 

Smith  8e  Jackson , 

Schenectady  Locomotive  Works 


<c 


M 


u 


Smith  te  Jackson 

W.  Swinburne 

Schenectady  Locomotive  Works 

Rogers  Locomotive  and  Machine  Works. 

Danforth  8c  Cooke • 

W.  Swinburne 


Portland  Locomotive  Works . . . , 
W.  Swinburne 

•     •••••  •••  4 

Schenectady  Locomotive  Works. 

Portland  Locomotive  Works . . . . 

W.  Swinburne 

« 


*•■•••• 


Schenectady  Locomotive  Works, 
<c  t\  it 

W.  Swinburne 

Schenectady  Locomotive  Works . 
W.  Swinburne 


Schenectady  Locomotive  Works, 
«  «  « 

W.  Swinburne 


cc 

M 


Schenectady  Locomotive  Works. 
Chicago  &  Alton  R.  R.  Co 


fC 

u 


« 


c< 
«l 
it 


Schenectady  Locomotive  Works, 

u  «  M 


it 
it 


it 
a 


a 
a 


Rogers  Locomotive  and  Machine  Works . . 
ti  <>  c<  « 


CI 

cc 
c< 


c« 
<l 

(C 


C( 

« 


« 

C( 

« 


CYLIMDIRS. 


Inches. 
6   X   22 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

6  X  24 
5  X  20 

X 

X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 


6 
6 
6 
6 

5 
6 

5 
6 

6 

6 

6 

6 

6 

6 

6 

6 

5 

5 
6 


6 

5 

5 
6 

5 

5 

5 

5 

5 

5 

5 

5 
6 

6 

6 

6 

5 

5 

5 

5 
6 

5 
5 


»4 
14 
24 
24 
20 

»4 
22 

14 
22 

22 

22 

24 

22 
22 

^4 
24 

20 

20 

24 


24 
20 

20 

44 

24 
20 
20 
20 
20 
20 
20 
24 
22 
22 
22 
22 
22 
22 
22 
22 
22 
22 
22 
22 
22 


sizB  or 

DRIVERS 


Inches. 

54 
56 
62 
62 

56 
56 
62 

56 
62 

60 

60 

60 

60 

60 

60 

62 

60 

60 

60 

62 

62 

60 

62 

60 

56 
62 

68 

60 

60 

60 

56 
60 

60 

68 

60 

60 

60 

60 

66 

66 

66 

66 

62 

60 

60 

60 

60 


NO.  or 

DRIVERS 


4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 


^3 


TABLE  A.— (Continued.) 


INClMEt. 


No.  4^ 
49 
50 
51 
5* 
S3 
54 
55 
56 
57 
58 

59 
60 

61 

62 

63 
64 

65 

66 

67 
68 

69 

70 

71 

7* 

73 
74 

75 
76 

77 

78 

79 
So 

81 

82 

83 
84 

85 
86 

87 
88 

89 
90 

91 
92 

93 
94 


NAME  OF  BUILDER. 


CTLIMDIM. 


SIXB  OP 
DR1VBR8 


Rogers  Locomotive  and  Machine  Works. . . 
«(  M  «  «      ... 

a  u  «  «<      ... 

u  if  «  ««      ... 

u  «  ««  "      ... 

<(  if  «  M 

Richard  Norris - 

f(  

u  

Schenecudy  Locomotive  Works. ......... 

fi  «  4«      

Rogers  Locomotive  and  Machine  Works . . . 

Richard  Norris 

M.  W.  Baldwin 

if  ^ 

Smith  8c  Jackson 

Taunton  Locomotive  Works 

Northern  R.  R.,  Concord^  N.  H 

<f  «f  

Schenectady  Locomotive  Works 

(i  ff  if      

Hinkley  &  Williams 

tf  ,. 

tf  

Schenectady  Locomotive  Works 

ff        if      ff   

ff        f <      ff   

M  f  f  M    

ff  ff  ff 

ff  f «  ff    

ff  ff  ff    

fl  tf  f f    

ff  ff  f  f    

If  ff  ff    

ff         .    ff  ff 

ff  ff  f«    

ff  f f  f<    

ff  ff  f«    

ff  ff  If 

ff  ff  f f    

ff  ff  ff 

Danfbrth  tc  Cooke 

ff      ,,,.. 

f  f        

f( 

f  f  


Inches. 
5  X  22 
5  X  22 
5  X  22 
5  X  22 

2ix  22 
2ix  22 

5  X  22 

X 
X 
X 

X 
X 
X 


6 
6 

5 

5 
6 

5 

8 

8 

3 

3 
6 

6 

6 

4 

4 
6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

5 
6 

6 


X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 


5t4 

»4 

32 

22 

14 

22 
22 
22 
20 
20 
24 
24 

^4 
22 
22 
24 

a4 
14 

5t4 

24 

a4 

»4 

24 

^4 

a4 

i4 
24 

*4 

24 

24 
14 

24 

»4 
22 
24 

14 
22 

22 


Inches. 
60 
60 
60 
60 

44 

44 
60 

60 

60 

66 

66 

62 

60 

54  ■ 

54 

44 

44 
62 

62 

62 

50 

50 
62 

62 

62 

62 

62 

62 

62 

62 

62 

62 

62 

62 

62 

62 

62 

62 

62 

62 

62 

62 

62 

62 

62 

62 

62 


NO.  or 

DRIVERS 


4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
6 
6 

4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 


24 


TABLE  K,— {Continued.) 


BNCINES. 


No.  95 
96 

97 
98 

99 
loo 

lOI 

102 
103 

104. 

105 

106 

107 
log 


NAME  OF  BUILDER. 


Danforth  &  Cooke 


Rogers  Locomotive  and  Machine  Works . . . 
Schenectady  Locomotive  Works 


i 
I 

I; 
u 
i< 


M 
l« 
M 
«< 
(i 
l« 
<( 
Ik 
If 


Chicago  &  Alton  R.  R.  Co. 


CYLINDKRS. 

Inches. 
15  X  22 


15 

"3 
16 

16 

16 

16 

16 

16 

16 

16 

14 

14 
16 


\ 

X 

X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 


22 
22 

14 
14 

14 
24 
24 

*4 
24 

14 

22 

22 
22 


8IZB  or 

NO.  or 

DRivxas 

DRIVBRS 

Inches. 

62 

4 

62 

4 

62 

4 

68 

4 

68 

4 

68 

4 

68 

4 

62 

4 

62 

4 

62 

4 

62 

4 

50 

4 

50 

4 

66 

4 

TABLE  B. 

Giving  a  Statement  of  the  Cast  of  Locomotive  Running  for  tie  year  1869. 


Total  Cost  of  Repairs $235,038.57 

Wages  of  Engineers  and  Firemen 178,845.91 

Cost  of  Fuel — 

20,953  Cords  of  Wood,  at  $6.00  per  cord $125,718.00 

46,056  Tons  of  Coal,  at  $2.92,  nearly,  per  ton. . . .  134,538.26 

Total  Cost  of  Fuel $260,256.26 

Total  Cost  of  Oil  and  Waste 26,702.89 

Cost  of  Cleaning  Engines 37»360d87 

Cost  per  mile  run  for  Repairs 9  20-100  cts. 

"      "      »*      "      "  Engineers  and  Firemen 7  " 

"      "      "      "      "Fuel 1023-100" 

"  Oil  and  Waste i  04-100  " 

Cleaning  Engines i  47-100  ** 


tt         «         t(  <c 

<4  It  U  U  t( 


Total  Cost  per  mile  run 28  94-100  cts. 


|ep0rt .  nf  Bn^ttlnttnhtnt  nf  §nt  mt^mimtni. 


Bloomington,  January  28,  1870. 

J.  C.  McMULLIN,  Esc^.,  Gen'i  SupL  Chicago  <t  Alton  /?.  /?.: 

Dear  Sir — Allow  me  to  submit  for  your  inspection,  the  follow- 
ing statement  of  the  operation  of  the  Car  Department  for  the  year 
ending  December  31st,  1869: 

Can  Bnllt. 

1  Mail  Car. 

2  Tool  Cars. 
100  Platform  Cars. 


Total,  103 

Can   Relmllt. 

88  House  Cars. 
16  Stock 
28  Platform 

2  Baggage 

I  Tool 

I  Boarding 

I  Sleeping 

I  G.  W.  Blue  Line  Car. 


Total,  138 

Cars   Repaired. 

42  Passenger  Cars. 
12  Baggage        " 

7  Express         ** 

8  Sleeping        '*  j 
4  Dining           "  , 

210  House  "  I 

46  Stock  " 

50  Platform  "  ! 

X  Boarding  "  ' 

Total,  380 

(26) 


27 


Gars  Equipped  wit1&  Blaolntone**  Safetf  Platlbnn  and  CompUBg. 

23  Passenger  Cars. 

5  Sleeping 

I  Dining 
II  Baggage       " 

5  Express         " 

I  Pav  " 


it 

u 


Total,  46 

Oars  Equipped  witli  Coal  Sides. 

52  Platform  Cars. 

Cars  Painted* 

15  Passenger  Cars. 

5  Baggage 

3  Express        " 
137  House 
36  Stock 
144  Platform       " 

2  Tool  " 

2  Boarding      '* 

1  Pile  Driver  " 

I  Blue  Line    " 

I  Pajr  « 


Total,  347 

Cars  Cleaned  and  Vamislied. 

6  Passenger  Cars. 
3  Sleeping 
3  Dining 
I  Pay 


it 

II 


Total,    13 

General  Condition  of  Cars* 

23  Passenger  Cars,  class  i. 
II  "  "  "     2. 


2 


(I  II  « 


Total,    36 

3  Smoking  Cars,  class  i. 
2        "  "  2. 

1        "  "  3- 

Total,     6 
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General  Gonditioii  of  Oars— (Gominued). 

9  Baggage  Cars,  class  i. 
3  "  "         "    2. 

2  »*  "        "   3. 


Total,     14 

4  Express  Cars,  class  i. 


3 

r 

11 

"     2. 

ToUl, 

f      7 

25 

Blue  Line  Cars, 

class 

I. 

1027 

House 

a 

« 

I. 

85 

it 

i( 

(i 

2. 

25 

u 

u 

fi 

3- 

Total,  1 162 

265  Stock  Cars,  class  i. 
32        **        ■"        "    2. 


Total,  297 

559  Platform  Cars,  class  1. 
20  «  "        "      2. 


Total,  579 

Total  number   of  Freight  Cars,  2038. 

"        **  Wrecking  Cars,    i. 

"        "  Tool  "       3. 

ti  a  Pay  a         I. 

Sleeping  Care  Rnnning  on  tlie  Road. 

Pioneer. 

Springfield. 

Missouri. 

Illinois. 

Jacksonville. 

Keokuk. 

Peoria. 

nining  Oars  Running  on  the  Road- 
Southern. 
Delmonico. 
Tremont. 


29 

Wl&eelfl  used  on  repairs  of  Can. 

959  Freight  Cars. 
112  Passenger  " 

74  Baggage    " 

24  Express      '^ 

46  Sleeping    " 

12  Dining       " 


Tot^l,  1227 

In  this  report  I  have  included  Sleeping  Car  No.  33  in  the  total 

number  of  Coaches.     No.  9  is  now  in  the  shop,  under  process  of 

rebuilding. 

There   has   been  a  large  amount  of  labor  performed  for  the 

various  departments,  outside  of  the  Car  Department. 

We  took  possession  of  our  new  shops  in  March,  but  the 
greater  portion  of  the  labor  in  this  report  has  been  performed 
since  the  first  of  April. 

Allow  me  to  say  that  I  can  make  most  favorable  mention  in 
behalf  of  the  men  occupying  the  various  positions  under  my 
charge,  in  relation  to  myself,  and  also  to  the  Company.  They 
have  been  attentive  to  their  duties,  and  have  given  good  satis- 
action. 

I  desire  to  say,  in  conclusion,  that  I  feel  myself  under  many  obli- 
gations for  the  kind  and  friendly  support  which  I  have  received, 
from  time  to  time,  at  the  hands  of  the  superior  officers  of  the  road. 

Most  Respectfully, 

R.  RENIFF, 
Superintendent  Car  Department, 


^ttttiut^  vcnh  treasurer's  neport. 


CHICAGO  AND  ALTON  RAILROAD  COMPANY, 
SbcretarV  and  Treasurer's  Office, 

Chicago^  February  g/A,    1870. 
To  the  Board  of  Directors : 

Gentlemen — The  statements  showing  the  condition  of  the 
Company's  affairs  on  the  31st  of  December  last,  and  the  results  of 
the  operation  of  the  road,  for  the  year  1869,  ^''^  respectfully  sub- 
mitted herewith,  viz : 

Statement  A. — General  Balance  Sheet. 
B. — Income  Account. 
C— Gross  Earnings. 
D. — Operating  Expenses. 
E. — Improvements. 
F. — Comparative  Earnings  since  i860. 
G. — Statement  of  Sinking  Fund  for  1869. 
H.— Statement  of  Joliet  &  Chicago  R.  R.  Co.,  Sinking  Fund 

for  1869. 
I.— Joliet  &  Chicago  R.  R.  Co.,  Sinking  Fund  Table. 
K. — Statement  of  Freight  Transportation. 
L. — Statement  of  Passenger  Transportation. 

Your  obedient  sei*vant, 


W.  M.  LARRABEE, 

Secretary  and  Treasurer, 


(30) 
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■J5. — Income  Account^  December  31,   1869. 


Surplus  Earnings,  January  ist,  1869 $    984,667.37 

Gross  Earnings  in  1869 4,681,562.81 

$5,666,230.18 
Less  eleventh  and  twelfth  payments  on  First  Mort- 
gage Sinking  Fund $  46,000.00 

Less  Government  Tax  on  same 2,300.00 

Less  Dividend  of  March,  and  Government  Tax. . .  398,273.68 

Less  Interest  on  Income  Bonds,  April  ist 38,045.00 

Less  Interest  on  Sinking  Fund  Bond,  May  1st. . . .  14,070.00 

Less  Interest  on  First  Mortgage  Bonds,  July  ist. .  83,405.00 

Less  Dividend  of  Sept.  and  Government  Tax  ....  398,205.26 

Less  Interest  on  Income  Bonds,  Oct  ist 38,045.00 

Less  Interest  on  Sinking  Fund  Bonds,  Nov.  ist. .  13,265.00 

Less  Interest  on  First  Mortgage  Bonds,  Dec.  31st.  83,405.00 

Less  Rental  paid  Joliet  &  Chicago  R.  R.  Co 160,701.59 

Less  Rental  paid  St.  Louis,  J.  &  C.  R.  R.  Co 240,000.00 

Less  Old  Fire  Losses,  uncollectable,  say 15,000.00 

Less  Improvements  in  1869,  paid  from  Earnings.  907,500.86 

Less  Amount  Transferred  to  "  Supplies  Acct". . . .  500,000.00 

Less  Operating  Expenses  in  1869 2,676,593.04  5,614,80943 

Surplus,  December  31st,  1869 $51,420.75 
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C — Earnings  for  the  Tear  ending  December  31,   1869. 


Months. 


Freicmt. 


Jakvaet ;  $21 5,794.  32 


192,424.66 
250,860.36 


Febkuaky  

Masch 

Apbil J99i'i3-50 

Mat 223,111.53 

JiXNE 267,320,  52 

J'JI-Tf ,  212,129.73 


-^=~--. >:.MH! 


pASSENCEItS. 


August  . . . 
Skftember 

OcTOBEJt  .  . 

NoTEMBtK . 

December. 


360,209.53 

3S9i  500-93 

3'5,i73-87 

^64,770.  35 
205,624.43 


$109,305.48 
101,645.06 
117,659.85 
111,797.58 
104,809.31 
1x6,586.26 
116.958.79 
116,133  67 

1^9.579  43 
136,719  29 

115,341.11 

114,061.60 


Express, 

Mails,  etc. 

(18,082.10 
21,028.94 
20,206.52 
16,469.42 
17,911.98   I 
18,947.15  1 
21,956.37 
16,888.31    I 
17,542.84 
16,219.35 
17,403.67   ' 
21,164.90  ] 


Totals. 


$343fi8i.90 
315,098.66 
388,726.73 
328,390.50 
345,832.82 
402,854.03 
351,044.89 

493>»3»-5" 
506,623.20 

468,212.51 

397,5'5-»3 
340,850.93 


Totals I$3t066,i43.73    $i.39i»597.43  i$223,82i.65    $4,681,562.81 
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D, — Operating  Expenses  for  the  Tear  ending  Deeply  1869. 


Locomotive  Wages,  Fuel,  etc $546,886.00 

Wages  of  Station  Agents,  Clerks,  etc 239,527.88 

Wages  of  Passenger  Conductors  and  Men 44,257.67 

Wages  of  Freight  Conductors  and  Men 108,941.40 

Supplies  for  Stations  and  Trains 96,657.01 

Stationery 19,164.50 

Advertising 8,729.66 

Loss  and  Damage 30J585.38 

Telegraph  Expenses 6,106.25 

Salaries  of  General  Officers  and  Clerks 59i630X)i 

Taxes — State,  County  and  Municipal 84,489.39 

Rent  paid 10,921,35 

Legal  Expenses i5i330-47 

Insurance 5»853'75 

Expenses  of  Transfer  and  Registry  Agencies 4,500.00 

Locomotive  Repairs 220,300.99 

Passenger  Car  Repairs 1 15,695.93 

Freight  Car  Repairs 186,578.33 

Road  Repairs 699,898.60 

Bridge  and  Culvert  Repairs  ,. 53»75i-62 

Station  and  Building  Repairs 46,566.99 

Fence  Repairs 16,506.57 

Government  Tax  on  Earnings 35,149.82 

Incidentals  and  Stamps 23,563.47 


Total  Expenses $2,676,593.04        i 


^ 


I 
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E. — Statement  of  ^^ Improvements'^  in   1869. 


On  Locomotives $145,436.^4 

On  Passenger  Cars 3,666.80 

On  Freight  Cars 59,009.63 

On  Roadway  and  Double  Track 212,364.91 

On  Bridges  and  Culverts 105,238.24 

On  Buildings  and  Stations 270,442.85 

On  Fences 69,041.89 

On  Depot  Grounds 42,300.00 

Total  Expenses $907,500.86 
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K. — Freight  transforted  on  the  Chicago  d:  Alton  Railroad 

during  the    Tear    1869. 

Through  Freight,  pounds 201,044,017 

Way  Freight,  " 1,952,711,977 

2,i53»755,994 

Received  and  forwarded  from  Local  Stations  in 

Cash $3,152,131.28 

"        from  Detroit  &  St.  Louis  Line 97,062.03 

«  "    Toledo,  Wabash  &  Western  R.  R.  2,281.79 

Total $3,251,495.10 

Less  Transfer  Charges,  over  charges,  etc 185,351.37 

Net  Freight $3,066,143.73 


Z. — Passengers  transported  on  the  Chicago  <&  Alton  Railroad 

during   the    Tear  1869. 


•  •»- 


Number  of  Through  Passengers 4i»7oi 

Number  of  Way  Passengers 689,852 

Total 73i»553 

Gross  Receipts  from  Passengers $1,423,259.57 

Less  Transfer  Charges  at  St.   Louis  and  Chicago,  Commis- 
sions, etc 31,662.14 

Net  Passenger  Earnings $i»39i»597-43 
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I. — Apportionment  of  Sinking  Fundy 

And  interest  on  $500,000  Joliet  and  Chicago  Railroad  Company  Bonds,  due 

July  I,  1882,  luith  Interest  Coupons  at  8  per  cent,  per  annum ^ 

payable  January  1st  and  July  1st. 


1 

YEARS. 

1 
DEBT. 

SINKING     FUND 

PAYMENTS.              , 

COUPON    PAYMENTS. 

1 

TOTAL    ANNUAL 

1 
January  i.   , 

4 

1 

July  X.      ; 

January  i. 

1 
July  1. 

PAYMENTS. 

1866 

$500,000 
49J.OOO 

1 

•7,000   ' 
8,000  I 

1 
Sioooo  ' 

•17,000 

1867...- 

1 

|8,ooo 

•  19,710 

19,400 

55,1m 

1868.... 

477,«» 

1 

8,000 

9,000  j 

19,080 

18,760  ; 

54,840 

1869... 

460,000 

9,000 

10,000 

18,400 

18,040 

55i440 

1870 

441,000 

10,000 

10,000 

17,640 

17,240 

54,880 

1871 

4x1,000 

11,000 

11,003 

16,840 

16,400  ' 

55,140 

187* 

j99,ooo 

I2,00O 

11,000   1 

15,960 

15,480 

55.440 

1875.... 

375,a» 

13,000 

13,000 

15.000 

14,480 

55i48o 

1874.... 

J49,oa> 

14,000 

14,000 

» 3.960 

13,400 

55,360 

1875.... 

311,000 

1          iSfOoo 

iS,ooo 

12,840 

12,240 

55,080 

1876  ... . 

191,000  j 

x6,ooo 

17,000 

11,640 

11,000 

55,640 

1877    ... 

158,000 

17,000 

18,000 

10,320 

9,640 

54,960 

1878....' 

213,000 

19,000 

19,000 

8,910 

8,160 

55,o«o 

1879  ... . 

!     185,000  j 

10,000 

11,000 

7,400 

6,600 

,                   55,000 

1880. ...1 

144,000 

12,000 

13,000 

5,760 

4,88o 

55,640 

1881  .... 

99,00c 

1             i4,«X5 

14,000 

1 

3,960 

3,000 

54,960 

1882.... 

51,000 

25,000 

1 

16,000  • 

I 

f 

2,040 

1,040 

1 

54,080 

•243,000 

1 
$157,000 

•  '99,480 

•209,760 

$900,240 
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Railroad   Company, 
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JOHN  CRERAR Chicago,  III. 

LORENZO  BLACKSTONE..NORWICH,  Conn. 

JOHN  J.  MITCHELL St.  Louis,  Mo. 

T.  B.  BLACKSTONE Chicago,  III. 

JOHN  B.  DRAKE Chicago,  III. 

D.  WILLIS  JAMES New  York. 

JOHN  F.  SLATER Norwich,  Conn. 

JOHN   A.  STEWART New  York. 

GEORGE  STRAUT Peoria,  III. 


Term  of  Service  Expires  first 
Monday  in  April,  1873. 


Term  of  Service  Expires  first 
Monday  in  April,  1874. 


Term  of  Service  Expires  fint 
Monday  in  April,  1875. 


T.  B.  BLACKSTONE President, 

W.  M.  LARRABEE Secretary  and  Treasurer. 

J.  C.  McMULLIN General  Superintendent, 

O.  VAUGHAN Ass*  t  Superintendent  and  Train  Afaster. 

A.  M.  RICHARDS ) 

5-  Division  Superintendents. 
C.  M.  MORSE j  ' 

K.  F.  BOOTH Chief  Engineer. 

JOHN  A.  JACKMAN Superintendent  of  Machinery. 

R.   RENIFF Superintendent  of  Car  Department, 

JAMES  SMITH General  Freight  Agent. 

JAMES  CHARLTON General  Passenger  and  Ticket  Agent. 

A.  V.   HARTWELL Purchasing  Agent. 

C.  BECKWITH General  Solicitor. 


iHtioti  %'jtn\\{  %nnm\  '|{tp0rt. 


71?  //ir  Stockholders  of  the  Chicago  &*  Alton  R,  R.    Co,  : 

The  Board  of  Directors  submit  the  following  Report  of  the 
Company's  affairs,  and  its  operations  during  the  year  ending 
December  31st,  1872: 


CAPITAL    STOCK. 


Common $8,929,900 

Preferred  2,425,400 


*"»355»3«> 


BONDS   AND    OTHER   OBLIOATONS. 


Preferred  Sinking  Fund  Bonds %    199,000 

First  Mortgage  Bonds  2,383,000 

Income  Bonds 1,087,000 


%  3,669,000 


First  and  Second  Mortgage  Bonds  issued  by  the  St.  Louis,  Jack- 
sonville &  Chicago  R.  R.  Co.,  on  line  lietween  Roodhouse 
and  Louisiana,  payments  of  principal  and  interest  assumed  by 
this  Company,  as  per  terms  of  sale  of  road %      752,000 

Common  Stock  sold  in  pursuance  of  consent  of  stockholders  given 
in  response  to  Circular  dated  April  15th,  1872,  to  be  issued 
and  delivered  Septeml^er  1st,  1875 l995»6oo 


116,771,900 


EARNINGS. 


From  Passenger  Traffic %  1,329,714.83 

From  Freight  Traffic 3,607,642.90 

From  Express  Companies 94,868.65 

From  Transporting  U.  .S.  Mails 77,171.64 

From  Miscellaneous   Sources 46,927.69 

IS.»S6,325-7i 

EXPENSES. 

For  Conducting  Transportation $902,508.95 

For  Motive  Power 910,273.49 

For  Maintenance  of  Way 861,575.64 

For  Maintenance  of  Cars 335,214.88 

For  General  Expenses 138,747.01 

For  Taxes,  State,  County  and  Municipal 128,858.30 

$3,277,178.27 


Net  Earnings $1,879,147.44 


INCOME. 

Balance  at  Credit  *t)f  this  Account  January  ist,  1872,  j$    446,955.81 

Net  Receipts,  as  stated 1,879,147.44 

$2,326,103.25 

DISBUR.SEMENTS. 

Interest  on  Bonds  of  all  classes $    299,224.78 

Interest  on  Scrip,  Convertible  September  i,  1875 9j43''37 

Paid  Sinking  Funds 82,000.00 

Rental  paid  Joliet  &  Chicago  R.  R.  Co.,  exclusive  of 

Sinking  Fund '33.736.65 

Rental  paid  St.  Louis,  Jacksonville  &  Chicago  R.  R. 

Company 240,000.00 

Rental  paid  Louisiana  &  Mo.  River  R.  R.  Co 112,454.17 

Dividends,  Nos.  18  and  19 1,135,080.00 

Government  Tax  on  Dividends,  &c 10,403.13 

$2,022,330. 10 

Balance  December  31st,  1872  $    303,773.15 

IMPROVEMENT   ACCOUNT. 

In  pursuance  of  the  terms  proposed  in  a  circular  addressed  to 
the  stockholders  of  the  Company,  under  date  of  April  15th,  1872, 
9,956  shares  of  the  Common  Stock  of  the  Company  were  sold  at 
par  to  Stockholders  of  record,  on  the  6th  day  of  May  ensuing,  in 
the  proportion  of  one  share  to  each  ten  shares  held  on  that  day. 
Payment  for  the  same  was  made  by  installments  June  ist,  August 
ist,  and  September  2d.  At  the  date  last  named,  Scrip  was  issued, 
bearing  interest  at  7  per  cent,  per  annum,  payable  semi-annually, 
and  convertible  into  Common  Stock  September  ist,  1875. 

The  amount  received  for  this  Special  Account   (interest  having 

been  adjusted  at  7  per  cent,  per  annum],  wa> $995*^3^-4^ 

There  has  been  expended  during  the  year  for  Locomotives,  Cars, 
Buildings  and  other  additions  to  the  property  of  the  Company, 
as  will  appear  by  reference  to  the  Treasurer's  Statement,  page  —  962,534.62 

Balance l33»09S-79 

The  gross  receipts  from  traffic  were  $122,584.52,  or  about  2^ 
per  cent,  less  than  those  of  the  preceding  year.  The  net  receipts 
were  $318,938.02,  or  about  14^  per  cent,  less  than  those  of  the 
preceding  year. 


The  operating  expenses  of  your  lines  (exclusive  of  taxes) 
amount  to  6i  per  cent,  of  gross  receipts;  including  taxes  63^ 
percent..  During  187 1  the  operating  expenses  were  S^^y^  and 
58^^  per  cent,  respectively. 

The  causes  that  have  produced  this  unsatisfactory  result,  may 
be  mainly  traced  to  the  **  Chicago  Fire/'  and  are,  therefore, 
exceptional.  During  the  greater  part  of  the  year,  owing  to  the  des- 
truction of  warehouses,  it  was  impossible  to  obtain  storage  for  grain 
arriving  at  Chicago  on  your  line,  without  resorting  to  very  expen- 
sive expedients,  the  cost  of  which  was  charged  in  the  account  of 
Operating  Expenses.  For  a  considerable  portion  of  the  year  stor- 
age could  not  be  had  at  any  cost.  Traffic  in  grain  to  Chicago 
ceased,  and  was  forced  by  different  channels  to  other  markets. 

The  transportation  of  Grain  and  Lumber  comprise  the  most 
important  part  of  the  traffic  on  your  lines,  and  the  measure  of  the 
latter  is  determined  by  the  amount  of  the  former  to  a  very  great 
degree ;  for  the  reason  that  the  farmer  generally  makes  his  pur- 
chases of  lumber  with  the  proceeds  of,  and  at  the  place  where  he 
finds  a  market  for  his  grain.  With  a  much  larger  amount  of  grain 
in  the  country  than  during  the  preceding  year,  the  amount  shipped 
to  Chicago  over  your  line  was  reduced  one  and  one-half  millions 
of  bushels,  and  tfie  return  freights  in  lumber  were  reduced  nearly 
eighty  millions  of  feet. 

At  nearly  every  important  station  on  your  line  we  have  compe- 
tition by  other  railways  for  eastern  bound  traffic,  and  the  through 
rates  are  thereby  very  much  reduced.  Under  ordinary  circum- 
stances the  comparatively  low  cost  of  lake  and  canal  transportation, 
of  which  we  take  advantage  during  the  season  of  navigation  in 
forwarding  freight  to  the  Atlantic  cities,  enables  us  to  obtain  fair 
rates  upon  our  part  of  the  through  route ;  but  during  the  past  year 
the  capacity  of  the  lake  vessels  was  found  to  be  quite  inadequate 
to  meet,  in  addition  to  the  ordinary  demands,  the  very  extraordi- 
nary one  <or  transporting  materials  for  the  rebuilding  of  Chicago. 
The  result  was  an  advance  of  from  200  to  300  per  cent,  in  lake 
freights,  which  compelled  us  to^accept  very  much  less  than  our 
usual  proportion  of  the  through  rate. 
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There  has  been  expended  during  the  year  $83,284.54  in  replac- 
ing or  in  paying  for  property  destroyed  at  the  Chicago  Fire,  and 
not  covered  by  insurance.  That  sum  has  also  been  charged  in  the 
accounts  of  Operating  Expenses. 

On  lines  like  yours  where  very  few  persons  travel  except  on 
business,  a  reduction  of  freight  traffic  from  any  cause,  reduces  the 
passenger  traffic  also  in  some  degree.  Other  causes,  however, 
such  as  the  general  increase  of  population  and  business  of  the 
country  have  resulted  in  more  than  balancing  the  reduction,  and 
the  receipts  for  the  year  show  an  increase  of  $55,921.39,  or  4-^ 
per  cent.  The  number  of  passengers  transported  during  the  year 
was  772,506,  an  increase  of  about  8  per  cent,  over  the  preceding 
year.  Of  the  whole  number  ^yi  per  cent,  were  through  passen- 
gers, and  94^-^  per  cent,  way  passengers. 

The  average  sum  paid  by  each  passenger,  including  through 
and  local,  was  one  dollar  and  seventy-two  cents 

As  already  indicated,  the  reduction  in  traffic  receipts  is  due 
wholly  to  the  reduced  rates  received  for  the  transportation  of 
freight,  the  total  amount  being  §132,560.17,  or  3J4  per  cent,  less 
than  for  the  preceding  year.  While  the  tonnage  transported  shows 
an  increase  of  CjW  per  cent.  The  aggregate,  transported  during 
the  year  is  3,203,597,161  pounds,  including  959,162,420  pounds, 
or  480,000  tons  of  coal. 

The  Coal  Traffic  shows  an  increase  25^4  per  cent,  during  the 
past  year. 

The  proportion  between  through  and  local  freights  being 
1 13^^<^  per  cent,  of  the  former  to  ^S^^^^  of  the  latter. 

The  condition  of  your  pro})erty  has  been,  in  all  departments 
fully  maintained,  and  is  fully  equal  to  that  of  the  best  roads  in 
the  West. 

Two  thousand  five  hundred  tons  (2,500)  of  steel  rails;  four 
thousand  eight  hundred  and  twenty-three  tons  (4,823)  of  new  and 
re-rolled  iron  rails ;  one  hundred  and  eight  tons  of  track  spikes ; 


two  hundred  tons  (200)  of  splices  and  bolts,  and  one  hundred 
and  seventy-six  thousand  six  hundred  and  sixty-two  ( 176,662)  cross 
ties  have  been  used  in  repairs  and  replacement  of  materials  in 
tracks. 

Ten  and  one-quarter  (loj^)  miles  of  new  side-tracks  have  been 
constructed  during  the  year. 

A  building  for  the  General  Offices  of  the  Company  at  Chicago ; 
fifteen  ( 15 )  new  station  houses  ;  two  (2)  new  engine  houses,  eleven 
(11)  new  water  stations,  and  many  other  additions  to  the  buildings 
of  the  Company  have  been  constructed  during  the  year. 

The  number  of  Locomotives  owned  by  your  Comi)any  at  the 
close  of  the  year,  was  one  hundred  and  forty-four  (i44\  of  which 
nineteen  (19)  were  purchased  during  the  year,  of  the  Schenectady 
Locomotive  Works.  One  hundred  and  thirty-one  are  **coal  burn- 
ers," and  thirteen  are  ''wood  burners." 

The  whole  number  of  miles  run  by  Locomotives  during  the 
year  was  3,902,102,  an  increase  of  16  per  ct'nt.  over  the  mileage 
of  the  preceding  year. 

The  cost  of  motive  power  per  mile  run,  compared  with  1871, 
is  as  follows : 


REPAIRS. 


1871 17.04  cents. 

I 
1872  6.12      " 


wac.es. 


KIEL 


6.54  cents. 


6.59 


it 


8.00  cents. 


7-34 


(i 


t 

OIL  AND     CLEANING. 
WASTE.              ETC. 

TOTAL. 

0.85  cents.' 1.26  cents. 

23.69  cents. 

0.86       *•       il.20       " 

22.11        " 

Showing  a  reduction  of  ly^^nr  cents  per  mile. 

The  amount  of  coal  consumed  was  89,084  tons ;  the  amount 
of  Wood,  14,968  cords.  The  distance  run  per  ton  of  coal  was  40 
miles ;  the  distance  per  cord  of  wood,  42  miles. 

Six  first-class  passenger  coaches,  two  baggage  cars,  two  hun- 
dred  house  freight  cars,  one  hundred  stock  cars,  one  hundred 
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platform  cars,  forty-six  combination  cars,  four  drovers'  cars,  one. 
tool  car  and  one  wrecking  car,  have  been  constructed  at  the  shops 
of  the  company,  and  added  to  the  car  equipment.     One  paymas- 
ter's car,  twenty  house  cars  and  twenty  platform  cars  have  been 
constructed  to  replace  cars  burned  at  the  Chicago  Fire . 

The  number  and  description  of  cars  upon  your  line  at  the  close 
of  the  year,  may  be  stated  as  follows : 

Pullman  Palace  Sleeping  Cans 12 

Pullman  Dining  Cars 5 

Passenger  Coaches 57 

Baggage  Cars 4 

Baggage  and  Mail  Cars 9 

Baggage  and  Express  Cars 3 

Express  Cars 8 

House  Freight  Cars I»6r4 

Coml)ination  (house  and  stock)  Cars 151 

Stock  Cars 397 

Platform  Cars 739 

Drover's  Cars 11 

Paymaster's  Car I 

Tool  and  Wrecking  Cars 7 

Total 3,018 

The  lines  operated  by  your  Company  at  the  close  of  the  year, 
are  as  follows : 

Chicago  to  Joliet  (under  perpetual  lease) 38 

Joliet  to  East  St.  Louis  (owned  by  your  Company) 242 

Dvvightto  Washington,  with  branch  to  Lacon  (owned  by  your  Comi>any)  79.8 
Bloomington    to   Godfrey — St.  Louis,  Jacksonville,  and    Chicago  R.  R. 

(perpetual  lease) 1 50.6 

Roodhousc  to  Louisiana  (owned  by  your  Company) 37.6 

lA)uisiana  to  Jefferson  City — Louisiana  and   Missouri  River  R.  R.  (under 

perpetual  lease)  loi.l 

Total   miles 649.1 

On  the  **Main  Line"  between  Chicago  and  East  St.  Louis 
there  is  30^  miles  of  double  main  track,  and  61  3-5  miles  of  side 
tracks.     On  the  several  other  lines  the  aggregate  length  of  side 
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(racks  is  26.65  miles,  making  a  total  on  all  the  lines  of  SS}{  miles 
of  side  tracks.  That  part  of  the  Louisiana  and  Missouri  River 
Road  between  Louisiana  and  Mexico  (on  the  line  of  the  St.  Louis, 
Kansas  City  and  Northern  Railway)  was  open  for  traffic  at  the 
commencement  of  the  year.  The  line  from  Mexico  to  Fulton, 
24^4  miles,  was  opened  for  traffic  March  6th,  and  the  line  from 
Fulton  to  Jefferson  City,  25^  miles,  July  i6th,  1872. 

Our  experience  in  operating  the  *Meased  lines^"  has  in  all 
cases  demonstrated  the  advantages  claimed  for  them  when  the 
leases  were  made.  The  Joliet  and  Chicago  Railway  forms  the 
trunk  line  of  the  system,  and  is  indispensable  to  it. 

The  St.  Louis,  Jacksonville  and  Chicago  Railway  is  developing 
increased  traffic  each  year,  and  is  a  very  valuable  line  to  your  Com- 
pany. In  addition  to  the  traffic  upon  its  line,  it  contributed  traffic 
to  the  amount  of  $495,414. 70  to  the  Chicago  and  Alton  line  during 
the  past  year.  By  reason  of  the  ice  blockade  at  the  ferry  over  the 
Mississippi  River,  at  Louisiana,  during  the  months  of  January, 
February  and  December,  very  little  traffic  could  be  done  in  con- 
nection with  the  Louisiana  and  Missouri  River  road. 

During  the  period  of  nine  months  when  the  river  was  unob- 
structed, the  aggregate  number  of  cars  (passenger  and  freight) 
passing  the  ferry  connecting  that  line  with  yours,  was  nineteen 
thousand  six  hundred  and  ninety-nine  (19,699),  being  an  average 
of  about  eighty-four  (84)  cars  per  day,  a  very  satisfactory  result 
under  the  circumstances.  While  this  brief  experience  demon- 
strates the  importance  of  the  traffic  for  which  we  are  seeking  in 
that  direction,  and  leads  us  to  believe  that  our  anticipations  as  to 
the  value  of  that  line  will  be  ultimately  realized,  it  also  demon- 
strates the  importance  of  a  bridge  over  the  Mississippi  River  to 
take  the  place  of  the  ferry.  Competing  lines  in  that  direction 
are  provided  with  bridges,  and  if  such  was  not  the  case,  a  railway 
traffic  which  is  liable  to  absolute  blockade,  for  one-fourth  of  the 
year  cannot  be  conducted  profitably  or  to  the  satisfaction  of  those 
upon  whom  its  success  depends. 

Careful  examinations  and  estimates  are  now  being  made  to 
ascertain  the  cost  of  a  bridge.     From  approximate  estimates  it  is 
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believed  that  a  permanent  structure  of  Stone  and  iron  can  be  built 
at  a  cost  which  will  fall  considerably  below  one  million  of  dollars. 

The  cost  of  maintaining  and  operating  the  ferry,  including 
switching  engines,  &:c.,  connected  with  it  during  the  past  year 
was  $75,299.97.  The  revenue  on  a  bridge  computed  at  the  rates 
charged  on  the  Quincy  Bridge — taking  the  actual  traffic  during  the 
nine  months  already  referred  to  as  a  basis — would  be  at  the  rate  of 
$82,360.60  per  annum;  which  without  any  increase  of  traffic, 
would  probably  be  sufficient  to  meet  the  interest  on  the  cost  of  a 
'bridge,  leaving  the  Company  to  reap  all  the  advantages  to  be 
derived  from  the  increase  of  traffic  without  increased  cost  of  trans- 
ferring. 

The  traffic  of  your  line  between  Chicago  and  Wilmington, 
(50  miles),  has  reached  the  utmost  amount  that  can  be  safely  con- 
ducted on  a  single  track,  and  the  constantly  increasing  volume 
renders  it  imperative  to  lay  an  additional  track  during  the  present 
year.  On  this  part  of  the  line  almost  the  entire  coal  traffic  passes 
from  the  Wilmington  mines  to  Chicago.  The  cost  of  this  addi- 
tional track,  including  steel  rails  will  be  about  $950,000.  We 
have  reason  to  believe  that  increase  of  traffic  on  this  part  of  the 
line,  and  the  economy  of  maintaining  and  operating  it,  will  very 
much  more  than  compensate  for  the  increased  capital  which  will 
be  required. 

Your  attention  is  called  to  the  report  of  the  Secretary  and 
Treasurer,  showing  detailed  accounts. 

The  Officers  and  Agents  of  the  Company,  have  labored  hard 
to  produce  satisfactory  results  under  unusually  disadvantageous 
circumstances  and  merit  our  grateful  acknowledgements. 

By  order  of  the  Board, 


T.  B.  BLACKSTONE, 

President. 


Chicago,  February  12,  1873. 
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CHICAGO  AND  ALTON  RAILROAD  COMPANY, 
Skcretary  and  Treasurer's  Office, 

Chicago  J  February   12/^,  1873. 

jTo  the  Board  of  Directors  : 

Gentlemen: — I  respectfully  submit  the  following  Statements 
and  Tables  showing  the  results  of  the  operating  accounts  for  the 
past  fiscal  year,  and  a  Statement  of  the  General  Accounts  Decem- 
ber 31st,  1872,  viz. : 

A. — General  Balances. 
B. — Income  Account. 
C. — Gross  Earnings. 
D. — Operating  Expenses. 
E. — Improvements. 
F. — Comparative  Earnings  since  1863. 
G. — Statement  of  First  Mortgage  Sinking  Fund  for  1872. 
H. — Statement  of  Joliet  and  Chicago  Railroad  Co.  vSinking  Fund  for  1872. 
I. — Joliet  and  Chicago  Railroad  Co.  Sinking  Fund  Table. 

Your  obedient  servant, 

W.  M.  LARRABEE, 

Secretary  and  Treasurer. 
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B. — Income  Account,  December  31,  1872. 


Surplus,  January   1st,  1872 %    446,955.81 

Gross  Earnings  in  1872 5»i56,325.7i 

$5,603,281.52 
Less  seventeenth   and  eighteenth   payments   to  the 

First  Mortgage  Sinking  Fund  and  Tax %  57,700.00 

Less  Dividend  of  March,  1872,  and  Tax 576,999.00 

Less  Interest  on  Income  Bonds,  April  1st 37,569.44 

Less  Interest  on  St.L.,  J.  &  C.  R.  R.  Co.  Guaranteed 

Bonds,  April  ist,  and  Tax i9>774-'3 

Less  Interest  on  First  Mort.  Sinking  Fund  Bonds, 

May   1st 8,885.34 

Less  Interest  on  First  Mort,  Bonds,  July  ist 83,405.00 

Less  Interest  on  St.L.,  J.  &  C.  R.  R.  Co.  Guaranteed 

Bonds,  July  ist 245.00 

Less  Dividend  of  September,  1872 567,540.00 

Less   Interest  on  Income  Bonds,  October  rst 38,045.00 

Less  Interest  on  St.L.,  J.  &  C.  R.  R.  Co.  Guaranteed 

Bonds,  October  ist 19,740.00 

Less  Interest  on  First  Mort.  Sinking  Fund  Bonds, 

November    ist 7,980.00 

Less  Interest  on  First  Mort.  Bonds,  January  ist,  1873  83,405.00 
Less  Interest  on  St.L.,  J.  &  C.  R.  R.  Co.  Guaranteed 

Bonds,  January  ist,  1873 420.00 

Less  Rental   paid  Joliet  &  Chicago  R.  R.  Co.,  in- 
cluding Sinking  Fund  payments 158,736.65 

Less  Rental  paid  St.  L.,  J.  &  C.  R.  R.  Co 240,000.00 

Less  Rental  paid  L.  &  M.  R.  R.  R.  Co 112,454.17 

Less  Interest  paid  on  Convertible  Script,  due  Sep- 
tember 2d,  1872 9»43'-37 

Less  Operating  Expenses 3,277,178.27 

5»299»5o8.37 

Surplus,  December  31st,  187? %    303,773.15 


f6 


C. — Earnings  for  the   Year  Ending  December  31,   1872, 


Months. 


January... 
February 

March 

April 

May  

June 

July  

August 

SEPTENfBER 

October.... 
November. 
December 

Totals  .. 


Freight. 


$256,090.83 
226,603.42 
247,346.00 

259,337.58 
283,761.99 

286,476.22 

339»989o8 

4i9»349-79 
355.443-88 
384,416.53 
313,904.68 
234,922.90 


Passengers. 


$3,607,642.90 


^93»837.32 
86,294.93 

106,735.32 
103,899.71 
110,014.58 
117,064.76 
119,412.57 
123,020.22 
123,745.02 
141,173.84 
102,144.42 
102,372.14 


$1,329,714.83 


Express 

Mails,  &c. 


S21.779.53 
20,003.46 
19,136.12 
16,641.27 

15,477-43 

15,655-55 

28,950-33 

i7,5"-97 
18,072.52 

i5»i65.28 

15,265.80 

15.308.72 


Totals. 

^371.707-68 
332,901.81 
373.217.44 
379,878.56 
409,254.00 
419,196.53 
488,351.98 
559,881.98 
497,261.42 

540,75565 
43 1. 3 '490 
352,603.76 


$218,967.98    $5,156,525.71 


'7 


D. — Operating  Expenses  for  the  year  ending  December  ^i,  1872. 


«< 

(( 


Conducting  Transportation. 

Wages  of  Station  Agents  and  Clerks ^3301507.49 

Passenger  Conductors  and  Men 55,744.76 

Freight  Conductors  and  Men 160,927.07 

Supplies  for  Stations  and  Trains 163,134.78 

Stationery 33,405.16 

Advertising 17,511.68 

Incidentals  and  Stamps 20,265.22 

Loss  and  damage  ^ 77,713.82 

Telegraph  expenses 8,361.21 

Louisiana  Transfer  Expenses 34f937*76 

902,508.95 

MoTi\'K  Power. 

Wages  of  Engineers,  Firemen  and  Wipers ^331827.98 

Locomotive  Fuel,  &c 335,762.81 

Locomotive  Repairs 240,682.70 

910,273.49 

Maintenance  of  Way. 

Road  Repairs ^738,983.94 

Bridge  and  Culvert  Repairs 39j355-72 

.Station  and  Building  Repairs 68,246.83 

Fence  Repairs 14,989.15 

861,575.64 

Maintenance  of  Cars. 

Passenger  Car  Repaiis ^I33f459*09 

Freight  Car  Repairs « 201,755.79 

335,214.88 

General  Expenses. 

Salaries  of  Officers  and  Clerks ^78,210.29 

Rent  Paid 17*180.33 

Legal  Expenses 30,640.14 

Insurance 8,216.25 

Expenses  ot  Transfer  and  Registry  Agencies 4,500.00 

138,747.01 

Taxes,  State,  County  and  Municipal 128,858.30 

Total  Expenses ;>3,27 7, 178.27 


i8 


E . — Statement  of  ^* Imfrozfements  *  *  in  1872. 


On  Locomotives ^224,793.37 

"  Passenger  Cars 68,933.35 

"  Freight   Cars 343-581.35 

**  Roadway 174,411.89 

«*  Bridges  and  Culvert> 41,083.83 

"  Buildings  and  Stations 94,678.65 

"  Fences 14,811.58 

«*  Depot  Grounds 150.60 

,  $962,534.62 
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T.  B.  BLVCKSTONE Chicago,  III. 

JOHN  B.  DRAKE Chicago,  III 

D.WILLIS  JAMES New  York. 

JOHN  F.  SLATER Norwich,  Conn. 

JOHN  A.  STEWART.... New  York. 

GEORGE  STRAUT Peoria,  III. 

JOHN  CRERAR Chicago,  III. 

LORENZO  BL\CKSTONE.,Norwich,  Conn. 
JOHN  J.  MITCHELL St.  Ix)Uis,  Mo. 


Term  ot   Senrice    Expires    firtt 
Moaday  in  April,  1874. 


Term   of  Service   Expires    fint 
Monday  in  April,  1875. 


Term  of    Service   Expires    fint 
Monday  in  April,  x876. 


T.  B.  BLACKSTONE ^ President, 

W.M.  LARRABEE Secretary  and  Treasurer. 

C.  BECKWITH General  Solicitor. 

J.  C.  McMULLlN General  Superintendent. 

O.  VAUGHAN AssU  Superintendent  and  Train  Master. 

C.  H.  SEAVER Assistant  Superintendent. 

A.  M.  RICHARDS ) 

>  Division  Superintendents, 
C.  M.  MORSE / 

K.  F.  BOOTH Chief  Engineer. 

JOHN  A.  JACKMAN SupeHntendent  of  Machinery, 

R.  RENIFF Superintendent  of  Car  Department. 

JAMES  SMITH General  Freight  Agent. 

JAMES  CHARLTON General  Passenger  and  Ticket  Agent. 

A.V.  HARTWELL... Purchasing  Agent. 


^ii{jed0r$'  ^lewttitli  %nnm\  ^tpti. 


"To  the  Stockholders  of  the  Chicago  &*  Alton  R.  R.  Co,: 

The  Board  of  Directors  submit  the  following  Report  for  the 
year  ending  December  31st,  A.  D.  1873  • 

The  extent  of  the  several  lines  operated  during  the  year  is  the 
same  as  at  the  close  of  the  preceding  year,  to  wit : 

Chicago  to  Joliet  (leased) 38 

Joliet  to  East  St.  Louis  (owned  by  your  Company) 242 

Dwigbt  to  Washington,  with  branch  to  Lacon  (owned  by  your  Company)  79.8 

St.  Louis,  Jacksonville  &  Chicago  R.  R.  (leased  150.6 

Roodhouse  to  Ix>uisiana  (owned  by  your  Coropiny) 37.6 

Ix>iiisiana  &  Missouri  River  R.  R.  (leased) loi.i 

Total  miles 649.1 


The  capital  stock  of  the  Company  remains  the  same  as  last 
reported. 

At  a  meeting  of  stockholders  held  at  Chicago  on  the  loth  of 
September  last,  it  was  unanimously  voted  to  authorize  the  issue  of 
a  consolidated  mortgage  limited  to  J8, 000, 000,  or  ;^  1,600, 000,  in 
order  to  retire  and  cancel  the  present  bonded  indebtedness  of  the 
Company,  and  to  furnish  the  means  for  procuring  steel  rails,  double 
tracks,  rolling  stock  and  transportation  facilities  so  as  to  provide 
from  time  to  time  for  conducting  an  increased  traffic  with  the 
Ijreatest  degree  of  economy. 

The  consolidated  mortgage  thus  authorized  by  the  stockholders 
was  duly  executed  on  the  ist  day  of  October  last  to  the  United 
States  Trust  Company,  of  New  York,  Trustee,  and  ;^30o,ooo  of 
6  per  cent,  thirty-year  bonds  were  sold. 


KARNINr.S. 

From  Passenger  Traffic Si»379i425  71 

From  Freight  Traffic 3>S97,46i  76 

From  Express  Companies 98,851  35 

From  Transporting  U.  S.  Mails 77-871  36 

From  Miscellaneous  Sources 43  930  59 

55.497,540  77 

OPERATlNf;   EXPKNSES. 

For  Conducting  Transportation $  999i7i9  27 

For  Motive  Power 907,508  95 

For  Maintenance  of  Way 869,390  29 

For  Maintenance  of  Cars 345t663  97 

For  General  Expenses 132,376  76 

For  Taxes,  State,  County  and  Municipal 121,595  63 

$.3  376.254  87 

Net  Earnings 12,121,285  90 

INCOME. 

Balanceatthecreditofthisaccount,  Jan.  1, 1873...$    303,773  15 

Net  Receipts  as  stated 2,121,285  90 

$2,425,059  OS 

DISBURSEMENl^. 

Interest  on  Bonds  of  all  Classes 5333i257  81 

Interest  on  Scrip  convertible  Sept.  i,  1875 71,410  57 

Paid  Sinking  Funds 85,00000 

Rental  Paid  Joliet  and  Chicago  R.  R.  Co.,  Exclu- 
sive of  Sinking  Fund 137,127   19 

Rental  Paid  St.  Louis,  Jacksonville  and  Chicago 

R.  R.  Co 240,000  00 

Rental  Paid  Louisiana  and  Missouri  River  R.  R. 

Co 138,369  96 

Dividends  Nos.  20  and  21 1,135,080  00 

$2,140,245  55 

Balance  December  31,  1873 $284,813  52 

The  gross  receipts  from  traffic  were  $341,215.06  or  6y*y\  per 
cent.,  and  the  net  receipts  $242,138.46  or  12^-^-^^  per  cent,  more  than 
during  the  preceding  year.  The  operating  expenses  of  your  lines 
(exclusive  of  taxes)  amount  to  5 9^%  per  cent,  of  gross  receipts  ; 
including  taxes,  61^^  per  cent.     During  the  year  1872,  the  oper- 


ating  expenses  were  6i  per  cent.,  and  6^^  per  cent,  respectively. 

On  the  night  of  the  1 6th  of  August  last  a  collision  occurred 
near  Lemont,  between  a  passenger  train  and  a  heavily  loaded  coal 
train,  resulting  in  the  death  of  nineteen  persons  ;  injury  to  twenty- 
five  others,  and  the  destruction  of  a  large  amount  of  property. 

The  officers  of  your  company  made  every  possible  effort  to 
relieve  the  sufferings  of  the  wounded,  and  to  see  that  proper  care 
and  disposition  was  made  of  the  remains  of  those  who  were  killed. 
Prompt  and  liberal  settlement  was  made  of  all  claims  resulting 
from  the  collision  ;  the  cost  of  which,  together  with  the  value  of 
property  destroyed  amounted  to  ^110,000,  which  sum  has  been 
charged,  and  is  included  in  the  amount  of  operating  expenses 
before  stated. 

Eight  hundred  and  twenty-nine  thousand  eight  hundred  and 
seventy-six  passengers  were  transported  during  the  year,  an 
increase  of  7^^  per  cent,  over  the  number  during  the  preceding 
year.  The  proportion  between  through  and  local  passengers  being 
5iWr  P^^  cent,  of  the  former,  to  94-^ftf  per  cent,  of  the  latter. 

The  gross  receipts  from  pa.ssenger  traffic  show  an  increase  of 
31%"  P^''  cc^t-  over  those  of  1872.  The  average  fare  paid  per 
passenger  was  one  dollar  and  sixty-six  cents,  being  six  cents  less 
than  the  average  of  the  preceding  year. 

The  aggregate  tonnage  of  freight  transi)orted  is  3,284,880,748 
lbs.,  an  increase  over  that  during  1872  of  2,%%  per  cent. 

The  proportion  between  through  and  local  freight  being  9^ 
per  cent,  of  the  former  to  90-j^  per  cent,  of  the  latter. 

The  coal  traffic  of  the  year,  which  is  included  in  the  above 
statement,  amounts  to  549, 245 J|^  tons;  an  increase  compared 
with  that  of  the  preceding  year  of  14^^  per  cent. 

Coal  •  is  mined  at  about  one-half  of  all  the  stations  upon  the 
main  line  between  Wilmington  and  E.  St.  Louis — a,  distance  of 
227  miles — and  also  at  many  stations  upon  your  branch  lines. 


8 

The  increase  of  gross  receipts  from  freight  traffic,  amounts  to 
about  8  per  cent,  compared  with  that  of  1872. 

Your  property  has  been  in  all  departments,  maintained  in  first- 
class  condition,  and  is  fully  equal  to  that  of  the  best  western 
railways.  Five  thousand  two  hundred  and  ninety- four  (5,294) 
tons  of  steel  rails;  twelve  hundred  and  ten  (1,210)  tons  of  iron 
rails;  one  hundred  and  forty  (140)  tons  of  track  spikes;  two 
hundred  and  fifty-seven  (257)  tons  splice  bars  and  bolts,  and  one 
hundred  and  seventy-five  thousand  (175,000)  cross-ties  have  been 
used  in  repairs  of  track. 

Three  miles  and  three-fifths  of  a  mile  of  additional  side  tracks 
and  fifteen  and  one-half  miles  of  second  or  double  tracks  have  been 
constructed  during  the  year. 

The  necessary  grading  for  completing  a  continuous  double  main 
track  between  Chicago  and  Joliet  has  been  completed. 

Grading  is  in  progress  for  a  second  track  from  Joliet  to  Wil- 
mington, including  the  reduction  of  the  heavy  grades  on  that 
section  of  the  road. 

That  work  will  be  completed  by  the  ist  of  May  and  thereafter 
trains  between  Odell  and  Chicago  when  moving  north  (in  the 
direction  of  the  heaviest  traffic)  will  not  ascend  any  inclination 
exceeding  24  feet  to  the  mile,  and  in  going  south  none  exceeding 
36  feet  to  the  mile — at  present  several  grades  exceeding  50  feet  to 
the  mile  are  encountered.  This  important  improvement  will  enable 
engines  to  move  much  larger  trains  and  greatly  reduce  the  cost  of 
operating  upon  that  part  of  your  lines  on  which  there  is  the  greatest 
accumulation  of  traffic. 

The  continued  substitution  of  steel  in  place  of  iron  rails,  as  the 
latter  become  worn  out,  is  deemed  no  longer  an  experiment.  It  is 
fully  demonstrated  to  be  true  economy.  We  have,  at  the  close  of 
the  year,  one  hundred  and  six  miles  of  single  main  tracks  and  six- 
teen miles  of  double  tracks  laid  with  steel  rails.  Upon  the  649^^ 
miles  of  railway  operated  there  is  an  aggregate  of  46  miles  of  double 


track  and  in  addition  <)6rfQ  miles  of  side  tracks.  The  double  track 
is  in  three  sections  upon  the  main  line  between  Odell  and  Chicago. 
It  is  important  that  it  should  be  made  continuous  so  as  to  complete 
a  double  track  railway  for  the  entire  distance  of  82  miles  where  a 
very  heavy  traffic  renders  it  necessary,  and  it  is  hoi)ed  that  in  the 
course  of  the  present  year  that  will  be  accomplished. 

At  the  close  of  the  year  the  number  of  Locomotives  and  Cars 
upon  your  lines  was  as  follows — to  wit : 

Locomotives.... 155 

Pullman  Palace  Sleeping  Cars 12 

Dining  Cars 5 

Pa>senger  Coaches 58 

Baggage  Cars 4 

Baggage  and  Mail 9 

Baggage  and  Express .      4 

Express  Cars 7 

Honse  Freight  Cars 1,614 

Combination  (house  ahd  stock  cars) 151 

Stock  Cars 397 

Platform  Cars 764 

Drovers*  Cars .' 23 

Tool  and  Wrecking  Cus 6 

Paymaster's  Car i 


Whole  numberof  cars 3»038 

The  number  of  miles  run  by  Locomotives  during  the  year  was 
3,983,560 — ^an  increase  of  81,458  miles,  or  2^  per  cent,  over  the 
number  of  miles  run  in  1872. 

The  cost  per  mile  run  compared  with  that  in  1872,  is  as  follows : 


REPAIRS. 


1872 ;6.i2  cents. 

1873 !6.o8     »' 


WAGES. 

6.59  cents. 
648     " 


FUEL. 

7.34  cents 
7.08    " 


I  OIL    AND 
!     WASTE. 

0.86  cents. 
0.82     «« 


CLKANING, 
ETC. 


TOTAL. 


1.20  cents. 


1.06 


I. 


22.11  cents. 


21.52 


(< 


Showing  a  reduction  of  5  j^^  mills  per  mile. 

The  amount  of  coal  consumed  was  94,331  tons  or  about  300 
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tons  per  day.  The  amount  of  wood  consumed  was  12,933  cords 
or  41  cords  per  day.  The  distance  run  by  engines  per  ton  of  coal 
averages  37-fi^  miles,  and  per  cord  of  wood,  40  miles. 

Experience  in  operating  the  "leased  lines'*  during  the  past 
year,  has  demonstrated  the  following  results : 

The  Joliet  and  Chicago  Company  is  paid  a  fixed  rental,  and 
no  separate  account  of  the  earnings  of  that  line  has  been  kept, 
but  the  lease  is  known  to  be  a  profitable  one  to  your  Company. 
The  net  earnings  from  the  traffic  of  the  St.  Louis,  Jacksonville  and 
Chicago  line  during  the  year  amount  to  {399,429.50  from  which, 
after  deducting  the  amount  of  rent  paid  ({240,000),  there  remains 
a  net  gain  to  your  company  of  $159,429.50.  A  similar  computa- 
tion based  upon  the  traffic  and  rent  paid  for  the  use  of  the  Louis- 
iana and  Missouri  River  Road,  shows  a  loss  of  151,174.29. 

Without  considering  causes  of  a  general  nature,  which  have,  for 
the  past  two  or  three  years,  operated  to  reduce  the  traffic  on  all 
lines  in  Missouri  and  Kansas  ;  exceptional  reasons  can  be  assigned 
for  the  result  last  stated.  During  the  first  two  months  of  the 
year,  the  steam  ferry  at  Louisiana  could  not  be  operated  by  reason 
of  ice  in  the  Mississippi  River,  and  all  communication  with  your 
line  was  absolutely  prevented.  Traffic  was  diverted  from  it  to 
other  channels,  and  several  months  were  required  to  restore  it  again. 
When  that  had  been,  to  a  great  degree,  accomplished,  the  financial 
panic  occurred,  resulting  in  a  temporary  suspension  of  the  business 
of  nearly  all  the  large  cattle  dealers  in  Missouri  and  Kansas. 
Many  thousands  of  cattle,  which  would  have  been  shipped  over 
the  Louisiana  route,  were  driven  back  upon  the  plains,  to  be  kept 
until  the  next  shipping  season,  and  thus  the  traffic  during  the  last 
quarter  of  the  year,  which  consists  of,  or  depends  very  largely 
upon,  the  shipment  of  cattle,  was  almost  wholly  suspended. 

The  necessity  for  the  construction  of  a  bridge  over  the  Missis- 
sippi River  to  connect  your  lines  at  Louisiana,  was  shown  in  our 
last  annual  report.  To  accomplish  that  object,  the  Mississippi 
River  Bridge  Company  was  duly  organized,  and  after  some  delay 
occasioned  by  the  opposition  of  the  "steamboat  interest,*'  the 
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plans  submitted  by  the  company  were  ^ approved  by  the  Secretary 
of  War  as  required  by  law,  and  the  company  was  at  liberty  to 
proceed  with  the  work.  The  approval  was,  however,  upon  condi- 
tion that  certain  specified  **  Dykes,"  and  other  structures  for  the 
purpose  of  improving  the  navigation  of  the  river  for  a  considerable 
distance  above  the  bridge,  should  be  constructed  at  the  expense 
of  the  Bridge  Company,  the  expense  of  which  has  largely 
increased  the  cost  of  the  work.  The  construction  of  the  bridge 
was  commenced  on  the  30th  day  of  June  last,  and  completed  so  as 
to  admit  of  its  use  for  the  passage  of  trains  on  the  24th  of  Decem- 
ber. The  entire  work  having  been  accomplished  in  less  than  six 
months  at  a  cost,  including  dykes,  approaches,  etc.,  of  ^685,000. 

The  bridge  is  2,042  feet  in  length.  The  superstructure  is  of 
wrought  iron,  and  rests  upon  piers  and  abutments  of  masonry  of 
the  most  substantial  character. 

The  approaches  consist  of  solid  embankments  of  earth, 
protected  by  Rip  Rap  ;  their  aggregate  length  is  5,000  feet.  The 
width  of  the  river  at  the  bridge  line  is  (when  within  its  banks) 
3,900  feet.  The  draw-section  of  the  bridge  is  446  feet  in  length, 
and  in  conformity  to  the  Act  of  Congress,  is  arranged  to  provide 
two  openijigs,  each  200  feet  in  the  clear  for  the  passage  of  boats. 
This  draw  is  the  longest  in  the  world,  and  although  a  steam 
engine  is  provided  for  operating  it,  so  perfect  is  its  construction, 
that  except  when  high  winds  prevail,  one  man  can,  without  the  aid 
of  steam,  open  and  close  it.  Great  credit  is  due  to  E.  L.  Corthell, 
Esq.,  Chief  Engineer  of  the  Bridge  Company,  and  his  assistants, 
under  whose  supervision  the  bridge  has  been  constructed,  and  to 
the  several  contractors  for  the  satisfactory  manner  in  which  their 
work  has  been  accomplished.  The  entire  capital  stock  of  the 
Mississippi  River  Bridge  Company  i^  owned  by  and  held  in  trust 
for  your  company,  and  the  management  of  the  property  is  wholly 
under  your  control. 

The  Financial  Panic  and  its  disastrous  effect  upon  the  business 
of  the  country  are  still  fresh  in  the  memory  of  all,  and  need  only 
be   referred  to   as  among  the  causes  which  have  deprived  your 
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Board  of  the  pleasure  of  reporting  a  much  larger  increase  of  traffic 
for  the  past  year. 

The  Cieneral  Assembly  of  the  State  of  Illinois,  at  its  last  session, 
passed  an  Act  prescribing  rules  for  the  operation  of  railways,  which 
were  designed  as  remedies  for  supposed  evils  relative  to  railway 
management,  and  to  enhance  and  secure  the  interest  of  shippers 
and  producers,  without,  as  we  think,  due  regard  to  your  rights. 
The  complaints  against  Railway  Companies  have  been,  in  most 
instances,  without  just  foundation,  but,  nevertheless,  a  large  number 
of  persons  believed  otherwise,  and  that  supposed  grievances  would 
be  remedied  by  an  observance  of  the  rules  prescribed  by  the  Act. 
While  the  Act  referred  to  is  manifestly  unconstitutional,  and  will 
doubtless  be  so  declared  by  the  courts ;  still  we  thought  that  a 
better  understanding  might  be  had  relative  to  proi)er  relations 
between  railways  and  their  patrons,  by  making  the  exi)eriment  of 
a  fair  trial  of  the  rules  prescribed  by  the  Act.  We  were  satisfied 
that  the  interest  of  all  parties  would  suffer  therefrom  in  some 
degree,  but  we  deemed  it  important  that  the  result  of  a  fair  trial 
should  be  known  to  the  public.  So  far  as  the  Act  prescribes  a  rule 
for  fixing  rates  to  be  charged  for  transj)ortation,  it  proceeds 
upon  the  principle  that  no  account  shall  be  taken  of  relative  supply 
and  demand  ;  cost  of  labor,  materials,  and  the  many  elements 
that  ever  have  and  ever  will  control  prices  in  commercial  and 
business  tran.sactions.  It  is  true  that  the  Act  provides  that  certain 
Railway  Commissioners,  appointed  by  the  Oovernor  of  the  State, 
*' shall  fix  reasonable  maximum  rates  of  charges.'*  But  however 
competent  the  Commissioners  may  be  to  perform  the  difficult  task 
of  fixing  reasonable  rates  to  meet  all  of  the  changing  circumstances 
connected  with  the  traffic  ui)on  all  the  roads  in  the  State,  the 
Act  itself  deprives  them  of  the  retjuisite  discretion  to  perform  it, 
by  fixing  an  inflexible  rule,  of  the  character  stated,  by  which  they 
must  be  governed.  It  is  perhai)s  unnecessary  to  add  that  the  results 
of  the  experiment  are  not  satisfactory  to  the  public.  With  no  dis- 
cretion in  making  rates  to  meet  comi)etition,  which  in  most  cases 
would  have  secured  considerable  traffic  at  a  moderate  rate  of 
profit  to  the  company  and  great  benefit  to  the  merchants  and 
business  men  of  Chicago,  St.  Louis  and  the  large  market  towns  of 
Illinois,  we   were  compelled   to    allow   competing    lines    to  take 
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the  products  of  the  country  in  many  cases  directly  to  eastern 
markets,  which  they  were  able  to  do  by  reason  of  having  only  a 
portion  of  their  several  lines  within  the  State  of  Illinois,  and  being 
therefore  enabled  to  divide  their  through  rates  so  as  to  have  the 
portion  nominally  charged  in  that  State  conform  to  the  require- 
ments of  its  legislation. 

This  loss  of  traffic  to  the  railways,  whose  lines  are  wholly  in 
Illinois,  and  the  loss  to  merchants  and  others  residing  in  the  State, 
is  probably  not  so  apparent  in  its  full  extent  to  any  other  class  as 
to  those  engaged  in  transportation,  for  the  reason  that  the  general 
increase  of  business  has  been  more  than  equal  to  it.  It  is  by  reason 
of  this  general  increase  of  traffic  at  non-competing  points  that  we 
are  able  to  report  larger  earnings  than  during  the  preceding  year. 

It  will  be  observed  that  the  loss  of  the  traffic  referred  to  has 
resulted  in  a  larger  per  centage  of  net  earnings  than  was  realized  in 
1872  ;  the  profit  upon  the  remaining  traffic  being  nearly  uniform, 
and,  of  course,  at  a  rate  above  what  would  have  been  the  average 
if  business  had  been  obtained  as  heretofore  from  competing  points 
at  such  smaller  profits  as  could  have  been  realized. 

It  has  heretofore  been  the  policy  of  this  company  to  encourage 
all  local  business  enterprises  by  making  concessions  in  rates  for 
transportation  when  necessary  to  develope  them. 

The  result  of  that  policy  is  seen  in  the  fact  that  for  several 
years  past  more  than  nine-tenths  of  all  our  traffic  has  been  local, 
and  its  increase  has  been  rapid.  Since  the  ist  of  July  last,  under 
the  operation  of  the  rules  prescribed,  no  concessions  could  be  made, 
although  by  reason  of  the  panic,  in  many  cases,  the  necessity  for 
them  had  never  at  any  time  before  been  so  great. 

The  present  popular  outcry  against  railways  in  the  west  is  mainly 
based  upon  the  erroneous  supposition  that  prices  charged  for  trans- 
portation are  unreasonably  high  ;  not  in  exceptional  cases  only,  but 
universally.  If  it  be  true  that  the  rates  charged  do  not  produce  net 
profits  equal  to  the  lawful  rate  of  interest  for  money  loaned,  taking 
as  the  basis  for  calculation,  actual  cost,  we  presume  it  will  be  con- 
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ceded  by  all  that  the  charges  as  a  whole,  are  not  too  high  ;  and  if 
it  be  also  true  that  the  net  profits  upon  the  line  producing  the  best 
results,  do  not  exceed  ten  per  cent.,  we  think  it  must  be  admitted 
that  the  charges  upon  that  line  are  not,  as  a  whole,  unreasonably  high. 
What  are  the  facts?  "Poor's  Manual*'  is  recognized  as  a  stand- 
ard authority  on  Railway  Statistics.  In  his  compilation  for  1873  ^^^ 
1874,  he  shows  that  if  the  actual  cost  of  all  the  roads  in  the  United 
States  be  taken  as  a  basis  for  calculation,  the  average  net  return  per 
annum  is  5^^^  per  cent.  Computing  in  each  case,  on  the  same  basis, 
the  net  result  in  New  England  was  6yVq^  per  cent.  ;  in  the  Middle 
States,  6^0-  per  cent.,  and  in  the  Western  States,  4YVjr  P^r  cent. 
From  the  data  contained  in  his  work,  it  appears  that  the  entire 
annual  net  earnings  on  the  railways  in  Illinois  amounts  to  only  6^ 
per  cent,  on  f/ieir  actual  cost,  and  if  the  par  value  of  stock  and 
bonds  is  assumed  as  the  basis,  the  per  centage  would  be  still  less. 
He  also  shows  that  among  the  nineteen  railway  companies  operating 
roads  in  the  State,  only  five  are  able  to  make  any  dividends  to 
their  shareholders,  and  in  no  case  was  more  than  ten  per  cent, 
divided.     Comment  upon  these  facts  appears  to  be  unnecessary. 

The  true  interest  of  a  railway  company,  and  that  of  its  patrons, 
are  inseparable.  Neither  party  can  promote  its  own  business 
welfare  by  treating  the  other  unfairly  or  unjustly — each  can  best 
secure  its  own  interests  by  dealing  liberally  and  justly.  The  use 
of  railways  in  Illinois  cannot  be  dispensed  with,  and  it  is  equally 
true  that  they  cannot  be  made  to  render  satisfactory  service  to  the 
public  very  long  unless  the  owners  are  permitted  to  reap  fair  and 
reasonable  profits.  The  increase  of  wealth  in  Illinois  has  been 
largely  promoted  by  the  introduction  and  operation  of  railways, 
and  it  is  but  just  that  railway  shareholders  who  have  furnished 
capital  for  their  construction  should  participate  in  the  general 
welfare.  When  the  people  of  the  country  learn,  as  they  will  ere 
long,  that  they  have  been  deceived  by  political  demagogues,  they 
will  acknowledge  and  accept  these  facts  as  the  basis  for  proper 
relations  between  themselves  and  the  railways,  and  will  no  longer 
attempt  by  unwise  and  impracticable  legislation  to  deprive  the 
owners  of  railway  property  of  a  reasonable  discretion  in  its  manage- 
ment. The  operations  of  your  company  have  been  conducted 
during  the  past  year  under  many  disadvantageous  circumstances, 
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but  we  trust  when  they  are  duly  considered,  the  result  will  not  be 
found  unsatisfactory  to  the  shareholders. 

Our  acknowledgements  are  due  to  the  Officers  and  Agents  of  the 
Company  for  their  efficient  service.  Your  attention  is  invited  to 
the  statements  and  detailed  accounts  of  the  Secretary  and  Treasurer, 
which  will  be  found  herewith. 

By  order  of  the  Board, 


T.  B.  BLACKSTONE, 

PresitUnt. 


Chicago,  Feb.  14th,  1874. 
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CHICAGO  AND  ALTON  RAILROAD  COMPANY, 
Secretary  and  Treasurer's  Office, 

Chicago t  February  r^iky  i8y4. 

To  the  Board  of  Directors  : 

Gentlemen  : — ^The  following  Statements  and  Tables  showing 
the  results  of  the  operating  accounts  for  the  fiscal  year  1873,  and 
the  General  Accounts  on  the  31st  December,  1873,  are  respectfully 
submitted,  viz  : 

A. — General  Balances. 

B. — Income  Account. 

C. — Gross  Earnings. 

D. — Operating  Expenses. 

E. — Improvements. 

F. — Comparative  Earnings,  etc.,  since  1864. 

G. — Statement  of  First  Mortgage  Sinking  Fund  for  1873. 

H. — Statement  of  Joliet  and  Chicago  R.  R.  Co.'s  Sinking  Fund  for  1873. 

I. — Joliet  and  Chicago  R.  R.  Co.'s  Sinking  Fund  Table. 

Your  obedient  servant, 

W.  M.  LARRABEE, 

Secretary  and  Treasurer. 


s 

8888^  t    5 

sdiLffa 

?fsai 

= 

s          mn  i  %r=m  i'M 

§ 

5              Sis  -  *  *     a "?°? 

1 

M                                            «      ~                - 

i 

SS 1     3883    S    S|  ; 

su 

1  1! 

11 

Ull   1   ^    i 

ii; 

1       i  i! 

1  V 
]  I  i 

11 

i  i 
1  i 

ii 

-     i 

i: 

n 

i! 

1 

11 
lis 

if 

\ 

\ 
\ 

\ 
\ 

fi   , 

y5-?s?  -ri:|-5ss 

1  'Willi 

U  i 

fl-?-i  Jtiiiit 

':=Uii"jtl 

}I  s 

ii  !■"■-!"  i?  II  :.?».. 

■ii'.mi^i 

III— ^  iiifpiiiiiFHi 

(55    £                            -Ji-ZoS^    E    f^»5=cS    iEiQ£ 

S          'g     S;88J5    -S^S-SS?  iSX^ffS        £■ 

^\  a 

ipil  III js|  iifj?-;    1 

nk 

■i 

Z'.t.l  ? 

"      ■"      K."    1^;^    =""    "■- 

; 

U 

22 

Mai  i 

s 

"S.       St 

e:3 

si 

ill! 

.1 

A' 

1 

! 

1 

1 

j 

i   s        ^". 

■!'«-= 

<t»' 

l"^' 

i 

£  ^          =l! 

J  hi: 

hi, 

1  1       i''-it-<-.-.-"iW'i' 

1    i   i 

1  1 

'    i               II^Je,   3I|S|I      loo      .ii 

;  1 

S.  1             Sg-iS'i-i    aa'^lifi         a 

■g 

s   « 

■2, 

^>^j  ■ 

/SSqSo 

S 

i8 


B. — Income  Account,   Dec,  jij  iSjj, 


Surplus,  January  ist,  1873 t    303»773  «5 

Gross  Earnings  in  1873 5>497>540  77 

55»8oi,3i3  92 
Less  nineteenth  and  twentieth  payments  to  the 

First  Mortgage  Sinking  Fund $     59,000  00 

Less  Interest  on  Convertible  Script  to  Jan.  i,  1873.  108  57 

Less  Dividend  of  March,  1873 5^7,540  00 

Less  Interest  on  Convertible  Script,  1873 34>975  5^ 

Less  Interest  on  Income  Bonds,  April  ist 38,045  00 

Less  Interest  on  St.  L.  J.  &  C.  R.  R.  Co.,  guaran- 
teed First  Mortgage  Bonds,  April  ist I9»740  00 

Less   Inter«:st   on   First   Mortgage   Sinking  Fund 

Bonds,  May  ist 6,965  00 

Less  Interest  on  First  Mortgage  Bonds,  July  ist...  84,000  00 
Less  Interest  on  St.  L.  J.  &  C,  guaranteed.  Second 

Mortgage  Bonds,  July  ist 6,580  00 

Less  Interest  on  Convertible  Script,  Sept.  ist 36,326  50 

Less  Dividend  of  Sept.,  1873 567,540  00 

Less  Interest  on  Income  Bonds,  Oct.  i 381O45  00 

Less  Interest  on  St.  L.  J.  &  C.  R.  R.  Co.,  guaranteed 

First  Mortgage  Bonds,  Oct.  1st I9,740  00 

Less   Interest  on  First  Mortgage    Sinking   Fund 

Bonds,  Nov.  ist 5>95o  00 

Less  Interest   on  First  Mortgage   Bonds,  Jan.    i, 

1874 83,405  00 

Less  Interest  on  S.  L.  J.  &  C.  R.  R.  Co.,  guaranteed 

Second  Mortgage  Bonds,  Jan.  i,  1874 6,580  00 

Less  Interest  on  Consolidated  Sterling  Bonds,  Jan. 

1st,  1874,  in  currency 24207  81 

Less  Rental  paid  Joliet  &  Chicago  R.  R.  Co.,  in- 
cluding Sinking  Fund 163,127  19 

Less  Rental  paid  St.  L.  J.  &  C.  R.  R.  Co  240,000  00 

Less  Rental  paid  L.  &  M.  R.  R.  R.  Co 138,369  96 

Less  operating  Expenses 3,376,25487 

;^5»5i6,5oo  40 

Surplus,  December  31st,  1873 1^284,813  52 


>9 


C. — Earnings  for  the  Year  Ending  December  jz,  1873^ 


Months. 


Freight. 


January.. ,  5249>03i  34 

February ,  290,93287 

I 

March 290,02911 

April I  280,836  83 

May 302,188  60 

I 

June 334,5"  82 


388,202  47 
448,644  79 


July 

August 

September :..  407»477  84 

October.. |  398,55'  4^ 

November 284,88835 

December 222,166  26 


Passengers. 


Totals 


13,897,461  76 


1^83,428  76 
84,704  50 

107,737  04 
109,814  15 

"2.751  99 
126,993  04 

131,543  23 
121,032  53 

136,211   27 

146,614  52 

109,860  73 

108,733  95 


$1,379,425  71 


Express, 
Mails,  &c. 


514,912  28 
20,669  84 
23.126  95 
18,820  71 
15,243  28 

14,314  28 

I 

20,596  06  < 
27,030  65  . 
17,168  50  j 
19,467  27 

16,157  47 ; 

I 

13,146  01 


Totals. 

5347,372  38 
396,307  21 

420,893  10 

409,471  69 

430,183  87 

475,819  14 

540,341  76 

596,707  97 

560,857  61 

564,633  27 

410,906  55 

344,046  22 


1^220,653  30^5,497,540  77 
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D. — Operating  Expenses  for  the  year  ending  December  ^i^  187 j. 


•  «•* 


Conducting  Transportation. 

Wages  of  Station  Agents  and  Clerks $ZS^*S9^  5^ 

Wages  of  Passenger  Conductors  and  men 57»363  37 

Wages  of  Freight  Conductors  and  Men 166,135  23 

Supplies  for  Stations  and  Trains 161,995  46 

Stationery ^     31.535  92 

Advertising 16,392  40 

Incidentals  and  Stamps '. 21,729  56 

Loss  and  Damage  147,452  26 

Telegraph  Expenses 12627  67 

Louisiana  Transfer 25,894  90 

999,719  27 

Motive  Power. 

Wages  of  Engineers,  Firemen  and  Wipers ^332,875  50 

Locomotive,  Fuel,  etc 332,176  34 

Locomotive  Repairs 242,457  11 

907,508  95 

Maintenance  of  Way. 

Road  Repairs $741,182  86 

Bridge  and  Culvert  Repairs 53»549  27 

Station  and  Building  Repairs 56,971  54 

Fence  Repairs 17,686  62 

869,390  29 

Maintenance  of  Cars. 

Passenger  Car  Repairs ^128,928  44 

Freight  Car  Repairs 216,735  53 

345,663  97 

General  Expenses. 

Salaries  of  Officers  and  Clerks ^80,235  51 

Rent  paid iif743  63 

Legal  Expenses 27,681  37 

Insurance 8,216  25 

E}(penses  of  Transfer  and  Registry  Agencies 4f50O  00 

123.376  76 

Taxes. 

State,  County  and  Municipal — paid  in  1873 121,595  63 

Total  Expenses ^3,376,254  87 
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E. — Statement  of  ''^Improvements*^  in  rSyj. 


•  <#»  ■ 


On  Locomotives $171,414  27 

Passenger  Cars 17.928  62 

Freight  Care« 30,083  62 

Road,  double  track,  &c 626,539  06 

Bridges  and  Culverts 91,687  48 

"    Buildings  and  Stations 33»779  27 

Fences 16,660  40 

Depot  Grounds 1,160  00 

Patent  Rights 26,800  00 

$1,016,052  72 


<« 


<« 


«< 
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I. — Apportionment  of  Sinking  Fund, 

And  Interest  on  $500,000  yoliet  and  Chicago  Railroad  Company  Bonds,  due  Tuly  x,  x88a, 
with  interest  Coupons  at  ^  Per  cent,  per  annum,  payable  January  1st  and  July  isx. 


Years. 


866. 

867. 

868. 

869. 

870 

87X. 

871. 

873- 
87*. 

875. 
876. 

877. 

878. 

879. 

880 

881. 

883. 


DEBT. 


$500,000 
493,000 
477,000 
460,000 
441,000 
49  X, 000 
399,000 

375,000 
349,000 
321,000 
291,000 
258,000 

2»3,000 

x85,ooo 

144,000 

99,000 

51,000 


Sinking  Fund 
Payments. 


January  x.  I     July   x. 


90,000 

8,000 

9,000 

10,000  I 

xx,ooo  I 


Ta,ooo  I 


13,000 
x4,ooo 
X5,ooo 
X  6,000 
17,000 
19,000 
20.000 


22,000 


24,000 
25,000 


$243,000 


$7,000 
8,000 
9,000 


10,000 


xo,ooo 
xi,ooo 


I  a, coo 


13,000 
X  4,000 
X  5,000 
17,000 
x8,ooo 
19,000 
21.000 
23,000 
24,000 
26,000 


Coupon  Paymbnts. 


January!.         July    x. 


119,720 
19,080 
18,400 
17,640 
16,840 
15,960 
15,000 
13,960 
12,840 
11,640 

10,320  , 

I 
8,920  , 

7f4oo 

5,760  I 

3,960  ' 

2,040 


$20,000 
19,400 
18,760 
X  8,040 
17.340 
x6,400 
15,48c 
14,480 
13,400 
12,140 


XX, 000 


9,640 
8,160 
6,600 

4,880 

3,000 
1,040 


Total  Annual 
Payments. 


I 


$257,000  $199,480  I      $209,760 


$17,000 

55,iao 
54,840 
55.440 
54.880 

55,240 
55,440 
55,480 
55,360 
55,080 
55.640 
54,960 
55,080 
55,000 
55,640 
54,960 
54,080 


$909,240 


TWELFTH  ANNUAL  REPORT 


OF    THE 


OF    THE 


CHICAGO  &  ALTON 


RAILROAD  COMPANY, 


FOR    THE 


YEAR  ENDING  DECEMBER  31,  1874. 


Issued  February,  1875. 


CHICAGO: 

BVEMINC  JOURNAL  PKINT,  Z59   AND    161    DBARBORNf  STRKBT. 

1876. 


I 
I 


1 


"^irccior^. 


JOHN  F.  SLATER Norwich,  Conn.  \ 

JOHN  A.  STEWART New  York.  I  '^'^^:^J;'^%'^^';'l^,,  ^"^^ 

GEORGE  STRAUT Peoria,  III.        j 

JOHN  CRERAR Chicago,  III.      \ 

LORENZO  BLACKSTC)NE..NoRWicH,  Conn.  I  '^"■™Mondi>'7nlprii?iS?6.^''' 

JOHN  ],  MITCHELL St.  Louis,  Mo.    J 

T.  B.  BLACKSTONE Chic\go,  III.     ^ 

JOHN  B.  DRAKE Chicago,  III.      [  '^^TJionda^I^XM^.  '"' 

D.  WILLIS  JAMES New  York. 


I 


®fp 


ccr55. 


^  T.  BI^ACKSTONE President. 


W.  M-  LARRABEE Secretary  and  Treasurer. 

C.  BECKWITH General  Solicitor. 

J.  C.  McMULLIN General  Superintendent. 

0.  V AUGH  AN AssU  Superintendent  and  Train  Master. 

C.  H.  SEAVER Assistant  Superintendent. 

A.  M.  RICHARDS | 

\  Division  Superintendents, 
C.  M.  MORSE J 

K.  F.  BOOTH Chief  Engineer, 

JOHN  A.  JACKMAN Superintendent  of  Machinery. 

R.  RENIFF Superintendent  of  Car  Depaitment. 

JAMES  SMITH General  Freight  Agent. 

JAMES  CHARLTON General  Passenger  and  Ticket  Agent. 

A.  V.  HARTWELL Purchasing  Agent. 


"^irecior^. 


JOHN  F.  SLATER Norwich,  Conn. 

JOHN  A.    STEWART New  York.  V  Term    of  Service    Expires    fim 

-'  -f  Monday  in  Apnl,  1S75. 

GEORGE  STRAUT Peoria,  III. 

JOHN  CRERAR Chicago,  III.      \ 

LORENZO  BLACKSTONE.,NoRwicH,  Conn.  > '^^'^if^^.^^r'*^!  ^"P'^^  ^»*' 

'  f  Monday  m  April,  1876, 

JOHN   J.  MITCHELL St.  Louis,  Mo.  J 

T.  B.  BLACKSTONE Chic\go,  III.  ^ 

JOHN  B.  DRAKE Chicago,  III.  '.  ''^'Vnda^i;;^^:.  '"' 

D.  WILLIS  JAMES New  York.  J 


(^fficer^. 


T.  BLACKSTONE ....President. 

W.  M.  LARRABEE Secretary  and  Treasurer. 

C.  BECKVVITH General  Solicitor. 

J.  C.  McMULLIN General  Superintendent, 

0.  VAUGHAN Ass' t  Superintendent  and  Train  Master. 

C.  H.  SEAVER Assistant  Superintendent, 

A.  M.  RICHARDS j 

C  M.  MORSE J^'"""''  Superintendents, 

K.  F.  BOOTH Chief  Engineer, 

JOHN  A.  JACKMAN SupeHntendent  of  Machinery. 

R.  RENIFF Superintendent  of  Car  Depatiment. 

JAMES  SMITH General  Freight  Agent. 

JAMES  CHARLTON General  Passenger  and  Ticket  Agent. 

A,  V.  HARTWELL Purchasing  Agent, 


iudats  CttrtlfH  j^nml  %tpti, 


••• 


To  the  Stockholders  of  the  Chicago  (2r»  Alton  Railroad  Company  : 

The  Board  of  Directors  submit  the  following  Report  for  the 
year  ending  December  31,  1874: 

The  extent  of  the  several  lines  operated  during  the  year  is  the 
same  as  at  the  close  of  the  preceding  year,  to-wit : 

Chicago  to  Joliet  (leased) 38 

Joliet  to  East  St.  Louis  (owned  by  your  company) 242 

Dwight  to  Washington,  with  branch  to  Lacon  (owned  by  your  company)....  79  8 

St.  Ldnis,  Jacksonville  &  Chicago  R.  R.  (leased) 150  6. 

Roodhouse  to  Louisiana  (owned  by  your  company) 87.6 

Xjooisiana  &  Missouri  River  R  R.  (leased) 101.1 

Total  miles 649.1 

There  is  between  Chicago  and  St.  Louis  51^  miles  of  double 
track;  and  on  the  several  lines  above  stated,  97^*0*  n^iles  of  side- 
track. 

The  capital  stock  of  the  company  remains  the  same  as  last 
reported.  The  following  is  a  statement  of  the  several  amounts  of 
capital  stock  and  funded  debt  of  your  company  at  the  end  of  the 
year : 

CAPITAL  STOCK. 

Preferred  Shares $2,425,400 

Common  Shares '. 8,929,900 

$11,866  300 

Seven  per  cent.  Scrip  Convertible  into  Common  Stock  Sept.  1, 1875,      1,007,900 


FUNDBD    DEBT. 

First  Mortj^age  Sinking  Fund,  7  per  cent.  Bonds,  maturing  Nov. 

1,  1877 $       77.000 

First  Mortgage  7  per  cent.  Bonds,  maturing  Jan,  1,  1898 2.383  000 

Income  Bonds,  7  percent,  maturing  Jan.  1,  1883 1  087,000 

Consolidated  6  per  cent.  Sterling  Bonds,  maturing  July   1,   1903, 

;f600,000,  or,  say 2  919  900 

St.   Louis,   Jacksonville   &    Chicago   R.    R.   Bonds,   assumed  in 

purchase  of  road  from  Roodnouse  to  Louisiana,  first  Mortgage 

7  per  cent.  Bonds,  maturing  April  1,  1894 504,000 

Second  Mortgage  7  per  cent.  Bonds,  maturing  July  1,  1898 188,000 

Total  Amount  Bonds $7,218,900 

Total  Stock  and  Bonds $19  582,100 

The  lease  of  the  Joliet  &  Chicago  Railway  provides  that,  in 
addition  to  taxes  and  assessments  upon  the  property,  your  company 
shall  pay  7  per  cent,  dividends  on  $1,500,000  of  stock,  and  assume 
the  obligation  of  that  company  under  its  8  per  cent,  mortgage 
bonds,  due  in  1882,  which,  at  the  time  the  lease  was  made, 
amounted  to  §500,000. 

It  was  resolved  by  your  company  in  1866  that  thereafter  an 
annual  appropriation  of  about  <5 5 5,000  should  be  made  from  your 
revenues  and  applied  to  the  payment  of  interest  and  to  a  sinking 
fund  for  the  redemption  and  cancellation  of  these  bonds.  In  pur- 
suance of  that  policy,  §28,000  of  those  bonds  were  canceled  dur- 
ing the  year,  and  the  number  outstanding  and  uncanceled  has  been 
reduced  to  §306,000.  The  payment  of  this  last  named  sum  may 
be  considered  an  obligation  of  your  company,  but  it  is  one  for 
which  a  full  equivalent  will  be  received  —  the  reduction  in  the 
amount  of  rent  paid  for  the  use  of  the  property  after  the  redemp- 
tion of  the  bonds  being  equal  to  8  per  cent,  on  the  amount  of 
bonds  redeemed.  In  this  respect  the  obligation  of  your  company 
(if  it  may  be  properly  so  called)  is  unlike  those  before  stated,  and 
is  therefore  not  classed  with  them. 

From  the  fixed  annual  appropriation  of  §72,000,  applicable  to 
the  interest  and  sinking  fund  of  the  First  Mortgage  Sinking  Fund 
Bonds  of  your  company,  §63,000  of  those  bonds  were  redeemed 
and  canceled  during  the  year.  The  remainder  of  §77,000  will  be 
redeemed  and  canceled  in  the  course  of  the  next  eighteen  months. 


For  the  information  of  stockholders  who  are  not  fully  advised 
of  the  liberal  expenditures  made  from  time  to  time,  during  the  last 
ten  years,  by  your  company,  for  improvements  upon  its  leased 
lines,  the  following  statement  is  submitted  : 

There  has  been  expended  upon  lines  held  by  your  company 
under  perpetual  lease  for  double  tracks,  side  tracks,  depots, 
grounds,  buildings,  and  other  permanent  improvements,  steel 
rails,  and  for  rolling  stock  used  in  operating  such  lines,  Tas  nearly 
as  the  same  can  be  apportioned),  and  for  the  bridge  over  the  Mis- 
sissippi  River  at  Louisiana,  the  sum  of  $4,866,010. 19. 

This  sum  has  been  obtained  by  the  sale  of  your  stock  and 
"onds  from  time  to  time.  In  no  case  has  your  stock  been  sold  for 
^^  than  par,  and  in  no  case  has  a  sale  of  your  bonds  been  made 
'Or  less  than  94  per  cent,  of  their  par  value. 

Jf  the  sum  thus  expended  (which  may  be  assumed  to  fairly  rep- 

''^ent  your  property  upon   lines  held  under  lease,)  be  deducted 

^om  the  aggregate  amount  of  capital  stock  and  funded  debt  before 

^  ^ted,  ($19, 582, 100),  there  will  remain  the  sum  of  $14,716,089.81, 

^^'^^sented  by,  say  360  miles  of  railway  owned  by  your  company, 

p^  ^^Her  with  repair  shops,  tools,  supplies  on  hand,   personal  pro- 

be/i^    »     and  the  assets  of  your  company,  of  all  kinds,  except  as 

\       ^^    stated.     If  the  last  named  sum  be  divided  by  the  actual 

vCVV^V^Vi  of  railway  owned  by  your  company,  (taking  no  account  of 

^o\i^lc  tracks,  side  tracks,  etc.),  say  360  miles,  the  result  will  show 

^40,878.03  per  mile. 

Very  careful  estimates  have  been  made,  from  which  it  appears 
that  if  the  road  had  been  built  and  the  property  acquired  at  prices 
which  have  ruled  during  the  last  five  years,  the  cost  would  have 
exceeded  that  sum. 


EARNINGS. 

From  Passenger  Traffic  (27/^  per  cent.^ $1,420,300  42 

From  Freight  Traffic  (67-^^  per  cent.) 8,440.880  91       ^ 

From  Expiress  Ciimpany  (2  per  cent.) 101,059  03 

From  Transporting  U.  S.  Mails  (2yi^  per  cent, KM)  697  03 

From  Miscellaneous  Sources  (-j-**^  per  cent.) 48,240  04 

$5,120,228  03 


8 


OPERATING   EXPENSES. 

For  Conducting  Transportation  (27/^  per  cent.)...i  802.693  73 

For  Motive  Power  (27^^  per  cent.) 799,720  36 

For  Maintenance  of  Way  (26^^^  per  cent.) 781,140  30 

For  Maintenance  of  Cars  (8^^^  per  cent.) 243  386  96 

ForGeneral  Expenses  (6^®^  per  cent.) 162,409  66 

For  Taxes,   (State,  County  and  Municipal,)  partly 

estimated  (^j%  per  cent.) 112,000  00 

12.901.351  06 


Net  earnings $2  224,876  97 


INCOME. 

Balance  at  the  credit  of  this  account,  Jan.  1,  1874-.. .  Si  284  813  52 

Net  receipts  as  stoted 2  224,876  97 

12.509  690  49 

DISBURSEMENTS. 

Interest  on  Funded  Debt $  503,936  62 

Interest  on  Convertible  Scrip 70  553  00 

Paid  Joliet  &  Chicago  rent,  exclusive   of   Sinking 

Fund 135,892  69 

Paid  St.  Louis,  Jacksonville  &  Chicago  rent 240  000  00 

Paid  Louisiana  &  Missouri  River  rent 123  473  83 

Paid  Dividends  Nos.  22  and  23 1,135  080  00 

Paid  Sinking  Funds 91,000  00 

Paid  United  States  Government  in  settlement  of  old 

Internal  Revenue  accounts 74  509  12 

Paid  on  settlement  of  old  claims  on  account  of  freight 

and  other  transactions  prior  to  the  year  1874....  15,351  66 

^2,389,796  82 

fialance  Dec.  81,  1874 ;8119,893  67 

The  last  t\vo  items  in  the  foregoing  statement  of  disbursements 
are  not  properly  chargeable  against  receipts  of  1874,  and  should 
not  be  considered  in  estimating  net  results  for  that  year. 

The  gross  receipts  from  traffic  were  1371,312. 74  or  6^  per  cent, 
less  than  in  1873,  ^"^  $30>097-68  less  than  in  1872. 

The  net  receipts  were  §103,591.07,  or  4y^\  per  cent,  more 
than  in  1873,  and  $345,729.53,  or  nearly  11  per  cent,  more  than  in 
1872. 


The  operating  expenses  of  your  lines  {'exclusive  of  taxes), 
amount  to  54iVo"  P^^  cent,  of  gross  rec  eipts  ;  inchuiing  taxes, 
5^A  per  cent. 

During  the  previous  year  the  operating  expenses  were  501',",  per /^ 
^ent.  and  6i^V(r  respectively. 

The  gross  receipts  from  passenger  traffic  show  an  incTease  of 
nearly  3  per  cent,  over  those  of  1873. 

The  average  fare  paid  per  passenger  was  one  dollar  and  fiftv- 
^ven  cents  ($1.57),  being  nine  cents  less  than  the  average  of  tlie 
preceding  year. 

The  number  of  j)assengers  transported  during  the  year  is  904,- 

^23,  being  74,347  or  Sj^,,",,-  per  cent,  more  than  during  the  preced- 

^^S  year.     The  proportion  between  through  and  local  passengers 

^^S  5-76  per  cent,  of  the  former  to  94.24  per  cent,  of  the  latter. 

^he  tonnage  of  freight  transported  amounts  to  2,842,315,787 
^•^  being  i3-iVo-  P^^  cent,  less  than  in  1873. 

*  He  proportion  between  through  and  local  freiglUs  being  r7j-„*, 
j^        ^^nt.  of  the  former  to  82j"„"„  per  (ent.  of  the  latter.     The  pro- 

^lOn  of  through  freight  being  nearly  double  that  of  1873.     ^'^i^* 
^^  receipts  from  freight  traftic  were  ^450,580.85,  or  1 1 1';,",,   per 

*  less  than  during  the  preceding  year. 


^   "*'  Vie  coal  traffic  of  the  vear,  which  is  included  in  the  f()re^()in<r 


/^5^      ^>^ent,   amounted  to  404,329/',;^„"„  tons,  being  2G^\^^^  percent. 
^Vian  in  1873. 

I'he  whole  number  of  miles  run  by  locomotives  during  the  year 
V  3>75^»9^5-     'The  cost  per  mile  run,  for  repairs,  wages  of  engineers 
1  ^nd  firemen,  fuel,  oil,  waste,   cleaning,    etc.,  amounts  to    20^,",, 

\  cents.      The  cost  of  the  same  in  1873  ^^'^^^  21  j-',,-,,  cents. 

Average  cost  per  mile  per  train  for  passenger  and  freight  trains, 
ji.oo. 

Average  gross  receipts  per  i)assenger  train  per  mile  run,  one 
dollar  and  thirty-seven  cents  (<;i.37}.  Average  gross  receipts  per 
freight  train  per  mile  run,  one  dollar  and  seventy-six  cents  (Sl-jG). 

Amount  of  coal  consumed  in  operating  your  lines,  94,185  tons. 


lO 

The  bridge  over  the  Mississippi  river  at  Louisiana  was  built  by 
your  company  as  sole  owner,  no  other  corporation  or  person  having 
had  at  any  time  any  pecuniary  interest  in  it.  Under  these  circum- 
stances (although  an  accurate  account  has  been  kept  of  the  number 
of  passengers  and  tons  of  freight  passing  over  it)  the  basis  for 
division  of  earnings  between  your  road  and  bridge,  in  cases  of 
traffic  passing  over  both,  has  been  for  convenience  and  uniformity 
arbitrarily  assumed  to  correspond  with  the  minimum  charges  made 
at  other  similar  bridges  over  that  river. 

That  mode  of  keeping  the  accounts  shows  that  the  bridge 
earned  from  passenger  traffic,  $8,949.95.  From  freight  traffic, 
$48,888.01,  or  a  net  profit  of  7^  per  cent,  on  its  cost. 

Had  the  bridge  been  credited  in  all  cases  what  it  was  fairly 
entitled  to  from  through  rates  upon  the  basis  of  charges  made  on 
other  bridges  over  that  river,  the  result  would  have  shown  a  larger 
return.  The  advantages  resulting  from  the  construction  of  the 
bridge  in  promoting  traffic  are  already  apparent. 

The  gross  earnings  of  the  St.  Louis,  Jacksonville  &  Chicago 
R.  R.  show  an  increase  of  4-}^^  per  cent.;  those  of  the  Louisiana 
Branch  about  30  per  cent.;  and  those  of  the  Louisiana  &  Missouri 
River  R.  R.  i9j„V  P^^  cent,  over  those  of  the  preceding  year. 

These  lines  are  the  only  ones  operated  by  your  company  on 
which  increased  freight  traffic  was  shown  during  the  year ;  and  the 
increase  was  due  mainly  to  the  construction  of  the  bridge.  The 
traffic  on  your  lines  via  Louisiana,  in  the  direction  of  Kansas  City, 
is  steadily  increasing,  and  although  still  small  in  amount,  it  is 
believed  that  with  the  return  of  general  business  activity  it  will 
assume  more  satisfactory  proportions. 

Experience  in  operating  the  leased  lines  during  the  past  year 
has  demonstrated  the  following  results  : 

The  Joliet  &  Chicago  R.  R.  Company  is  paid  a  fixed  rental  and 
no  separate  account  of  earnings  is  kept,  but  the  lease  is  a  very 
advantageous  one  to  your  company.  The  net  earnings  from  the 
traffic  of  the  St.  Louis,  Jacksonville  &  Chicago  R.  R.  result  in  a 
profit  to  your  company  which  is  estimated  at  $i55?373-o5. 
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The  net  earnings  of  the  Louisiana  &  Missouri  River  R.  R. 
were  less  than  the  amount  of  rent  paid  for  its  use.  Computing 
earnings  upon  traffic  contributed  by  it  to  your  other  lines  as  an  off- 
set, the  apparent  net  loss  is  estimated  at  $9*273.83.  In  1873  the 
loss  in  operating  that  line  was  estimated  at  $51,174.29.  With  the 
important  modification  of  the  terms  of  the  lease,  hereinafter 
stated,  and  the  increase  of  traffic  already  referred  to,  we  hope  that 
^his  is  the  last  loss  in  operating  that  line  which  will  be  realized  by 
your  company. 

By   the   lease   between    your  company  and  the  Louisiana    & 
Missouri  River  R.  R.  Company,  dated  August  ist,  1870,  the  latter 
company  agreed  to  furnish  right  of  way,  grading  and  ties  to  com- 
plete its  line  from  Mexico  to  Kansas  City.     As  you  are  aware,  that 
company  failed  to  comply  with  its  contract  in  this  respect,  and  in 
Consequence  thereof,  that  portion  of  its  line  has  never  been  com- 
P^eted.     The   lease  provided    that   in   case  any  difficulty  should 
^''eafter  exist  between  the  parties  relative  to  the  non-fulfillment 
q      ^Hy    of   the   covenants   or   agreements   therein    contained,  the 
^w^^'-^Ons  of  difference  should  be  submitted  to  the  arbitration  of 
"  isinterested  persons,  skilled  in  the  business  of  conducting  and 
vS^^XV^ing  railroads,  one  of  whom  should  be  chosen  by  each  of  the 
<r^^tties.      Your  company  claimed  that  it  was  entitled  to  compensa- 
tion by  reason  of  the  non-fulfillment  of  the  contract  on  the  part  of 
the  Louisiana  &  Missouri  River  R.  R.  Company,  and  the  question 
was  submitted  to  the  arbitration  of  Joseph  H.  Moore,  Esq.,  chosen 
by  your   company,    and    General  A.    Anderson,    chosen   by  the 
Louisiana  &  Missouri  River  R.  R.  Company.     The  arbitrators  met 
and  awarded  that  the  clause  in  the  lease  by  which  your  company 
guaranteed  a  minimum  annual  rental  should  be  abrogated,  and  that 
from  the  first  of  November,    1874,   your  company  should   pay  as 
rental  thirty-five  per  cent,  of  the  gross  earnings  of  the  line  between 
Louisiana  and  Jefferson  City,  after  deducting  taxes;  ynd  that  such 
sum  as  your  company  might  be  obliged  to  pay  by  reason  of  its 
guarantee  of  the  interest  on  the  bonds  of  the  Louisiana  ^  Missouri 
River  R.  R.  Company,  in  excess  of  what  the  rental  might  amount 
to  should  be  charged  to  that  company  as  a  debt  without  interest. 
The  effect  of  this  award  was  to  relieve  your  company  from  the  pay- 
ment of  any  rental  beyond  the  thirty-five  per  cent,   of  the  gross 
earnings,  less  taxes,  and  make  any  excess  it  might  pay  as  interest 
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beyond  the  rental  thus  established,  a  debt  against  the  Louisiana  & 
Missouri  River  R.  R.  Company. 

In  the  year  1869  difference  of  opinion  arose  relative  to  the 
time  when  the  Internal  Revenue  Law  of  the  United  States  expired, 
and  relative  to  taxes  payable  on  surplus  net  earnings.  The  contro- 
versy wiis  carried  into  the  courts  by  railway  companies  of  other 
States,  and  while  it  was  pending  your  company  withheld  the 
amount  in  dispute,  but  after  it  was  finally  decided  in  favor  of  the 
Government,  although  by  a  divided  court,  your  directors  believing 
that  litigation  would  not  be  productive  of  any  beneficial  result, 
rendered  an  ac(  ount  of  tbe  amount  which  had  been  withheld  to 
await  such  decision,  and  ])aid  the  same  to  the  satisfaction  of  the 
officers  of  the  (xovernment.  The  amount  paid  in  settlement  of 
the  account,  <s74,509.i2,  has  been  stated  under  the  head  of  dis- 
bursements from  income  account,  on  page  8. 

A  law  of  Illinois,  passed  in  1872,  ])rovided  for  the  taxation  not. 
only  of  the  entire  property,  real  and  personal,  of  railroad  com- 
panies, but  of  their  capital  stock.  Your  pro])erty  was  assessed  in 
such  a  manner  as  to  render  it  exceedingly  difficult  to  ascertain  the 
])re(ise  amount  of  taxes  which  should  be  paid. 

Under  these  circumstances,  M.  K.Jesuj),  Esq.,  one  of  the  stock- 
holders, ai)|)lied  to  the  Circuit  C^ourt  of  the  United  States,  praying 
for  an  iniunc  tion,  restraining  the  collection  of  the  entire  tax,  but 
offering  to  i)ay  for  the  company  sHch  sum  as  the  court  should 
determine  was  just  and  equitable  ;  and  a  temi)orary  injunction  was 
granted,  which  still  remains  in  force.  A  sum  quite  as  large  as  it 
is  sui)posed  will  be  ultimately  paid,  has  been  appropriated  and 
charged  in  the  account  of  Operating  Expenses,  but  has  not  yet 
been  paid.  It  is  confidently  believed  that  the  injunction  restrain- 
ing the  collection  of  the  tax  on  capital  stock  will  be  sustained;  and 
that  the  taxes  ui)on  the  property  wijl  be  largely  reduced. 

Your  proi)erty  has  not  only  been  in  all  departments  maintained 
in  condition  eipial  to  that  of  the  best  Western  railways,  but  by  the 
continued  substitution  of  srcel  rails  for  iri)n  rails,  as  the  latter  are 
worn  out,  by  adding  to  double  trac^ks,  by  reducing  the  inclination 
of  the  steepest  grades,  and  by  other  improvements  and  additions 
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which  have  been  made  at  a  cost  of  $762,977.08  during  the  year, 
your  property  is  in  much  better  condition  for  operating  at  reduced 
cost  than  ever  before. 

Five  thousand  and  fourteen  tons  of  steel  nils,  twelve  hundred 
and  fifteen  tons  of  iron  rails,  and  215,929  new  cross  ties  have  been 
used  in  replacing  worn  out  rails  and  cross  ties  during  the  year. 
Five  hundred  and  twenty-two  tons  of  steel  rails  and  14,520  cross 
ties  have  been  used  in  additional  double  track. 

Nearly  four  miles  of  additional  side-tracks  have  also  been  laid 
during  the  year. 

One  hundred  and  eighty-three  miles  of  track  had  been  laid 
with  steel  rails  at  the  close  of  the  year.  The  grading  for  double 
track  between  Joliet  and  Wilmington,  and  the  reduction  of  the 
inclination  of  grades  so  that  trains  moving  north  Tin  the  direction 
of  the  heaviest  traffic)  will  not  at  any  point  '.vithin  eighty  miles  of 
Chicago,  ascend  an  inclination  exceeding  twenty-four  feet  i)er  mile, 
has  been  nearly  completed.  This  important  improvement  will 
enable  engines  to  move  much  larger  trains  and  reduce  the  cost  of 
operating  upon  that  part  of  the  line  on  which  there  is  the  greatest 
accumulation  of  traffic. 

The  number  of  engines  and  cars  of  all  kinds  upon  your  lines 
remains  the  same  as  at  the  close  of  the  pre(  eding  year. 

By  reason  of  reduced  croj)s  the  amount  of  corn  transported 
was  24  per  cent,  less  than  in  1873. 

The  smaller  amount  of  coal  transi)orted  is  due  to  a  *'vstrike" 
of  coal  miners  in  the  Braidwood  coal  field,  which  continued  three 
months  j  and  to  a  suspension  of  the  Joliet  Iron  and  Steel  Com- 
pany's -works  for  ten  months,  where  large  amounts  of  coal  are 
generally  consumed. 

/ 

'  The  increased  amount  of  net  earnings  duriig  the  year  is  due  to 
the  very  large  reduction  in  the  cost  of  operating  and  maintaining 
your  lines.  Lower  pric  es  for  supplies  of  all  kinds  used,  and  the 
advantages  derived  from  liberal  expenditures  heretofore  made  by 
your  company  for  steel  rails  and  other  improvements,  have  con- 
tributed mainly  to  that  result. 
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The  reduced  amount  of  traffic  is  due  in  some  degree  to  the 
depression  of  general  business,  but  mainly  to  the  operation  of  the 
present  Railway  I^w  of  Illinois,  which  practically  prohibits  all 
traffic  which  might  be  obtained  at  rates  affording  less  profit  than 
those  resulting  from  the  fixed  schedule  of  charge?.  At  many  of 
our  competing  points  are  found  railways  which  extend  beyond  the 
limits  of  Illinois,  and  are  therefore  at  liberty  to  make  such  charges 
on  through  traffic  as  they  see  fit.  Under  the  rules  prescribed  by 
the  law,  the  alternative  is  placed  before  us  of  reducing  all  our  rates 
to  the  basis  of  competition,  or  abandoning  business  at  such  points. 
Such  a  reduction  would  very  soon  lead  us  to  financial  difficulties, 
and  it  is  much  better  to  let  our  competitors  take  the  traffic  until 
the  C'ourts  or  the  Legislature  shall  relieve  the  people  and  the 
railways  of  the  injury  that  results  from  the  present  law.  We  have 
been  restricted  by  arbitrary  rules  at  variance  with  commercial  usage 
and  business  principles.  We  have  had  competition  for  the  past 
year  under  circumstances  which  it  would  seem  could  not  be  more 
to  our  disadvantage.  We  have  expended  a  large  amount  in 
returning  cars  empty  that  might  have  been  loaded  with  freight 
to  the  mutual  benefit  of  shipper  and  carrier,  had  it  been  within 
our  lawful  discretion  to  make  temporarily  a  slight  reduction  in 
rates.  We  have  contended  as  best  we  could  with  competitors 
who  were  so  desirous  of  obtaining  traffic  from  points  of  crossing 
and  intersection  with  your  line  that  they  have  reduced  their 
charges  in  many  cases  so  much  below  rates  affording  a  reasonable 
profit,  that  the  result  has  been  to  place  several  such  lines  in  the 
hands  of  Receivers  and  to  cause  serious  financial  embarrassments 
to  others. 

The  low  rates  that  have  been  charged  on  many  of  the  western 
railways  for  transporting  the  products  of  the  soil  for  several  years 
past,  have  caused  trouble  in  many  ways.  The  policy  which  has 
been  pursued  has  deprived  shareholders,  in  many  cases,  of  all  divi- 
dends ;  and  in  others,  bondholders  have  failed  to  receive  interest 
on  their  bonds.  It  has  led  the  people  —  and,  in  some  cases,  even 
the  courts  —  into  the  erroneous  belief  that  such  low  rates  were 
reasonable,  and  that  higher  rates  charged  on  other  lines  were  there- 
fore extortionate.  It  has  been  one  of  the  principal  causes  of 
hostile  and  unwise  legislation. 
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It  is  beginning  to  be  apparent  to  the  people  that  their  efforts  to 
establish  prices  of  commodities  by  legislation  must  not  only  fail, 
but,  if  persisted  in,  must  result  in  injury  to  themselves,  as  well  as 
to  railway  companies;  and  many  persons  are  demanding  the  amend- 
ment or  repeal  of  the  present  railway  law. 

The  result  of  the  traffic  on  your  lines  during  the  past  year, 
under  very  unfavorable  circumstances,  demonstrates  their  intrinsic 
value;  but  with  little  more  than  half  an  average  crop  of  corn  in 
1874,  with  the  general  business  of  the  country  but  partly  recovered 
from  the  effects  of  the  panic,  and  the  uncertainty  of  any  immediate 
relief  from  unfriendly  legislation,  candor  compels  us  to  report  that 
at  present  the  prospect  for  a  profitable  year's  business  in  1875  's 
not  very  encouraging. 

Our  acknowledgments  are  due  to  the  officers  and  agents  of  the 
company  for  their  efficient  service. 

Your  attention  is  invited  to  the  statements  and  detailed  accounts 
of  the  Secretary  and  Treasurer,  which  will  be  found  herewith. 

By  order  of  the  Board, 


T.  B.  BLACKSTONE, 

President. 


Chicago,  Feb,  15,  1875. 
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$jemtarg  and  f  wa$»wt'$  '|[<pJrt* 


CHICAGO  AND  ALTON  RAILROAD  COMPANY, 
Secretary  and  Trkasurer*s  Office, 

To  the  Board  of  Directors  : 

Gentlemkn  : — Tlie  following  Statement  and  Tables  showing 
the  General  Accounts  on  the  31st  December,  1874,  and  the  result 
of  the  operation  of  the  road  for  the  fiscal  year,  1874,  are  respectfully 
submitted,  to  wit : 

A. — General  Balance  Sheet. 

B. — Income  Account. 

C. — Gross  Earnings. 

D. — Operating  Expenses. 

E. — Improvements. 

F. — Comparative  Earnings,  etc.,  since  1865. 

G. — Statement  of  First  Mortgage  Sinking  Fund  for  1874. 

H. — Statement  of  Joliet  &  Cliicago  R.  R.  Co.'s  Sinkinor  Fund  for  1874. 

I. — Joliet  &  Chicago  R.  R.  Co.'s  Sinking  Fund  Table. 

Your  obedient  servant, 

W.   M.   LARRABEE, 

Seadary  and  Treasurer, 
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B. — Income  Account ^  December  ^i^  ^874. 


Surplus,  January  1st,  1874 %   284,818  52 

Gross  Earnings  in  1874 6,126.228  08 

16,411.041  55 
Less  twenty- first  and  twenty-second  payments  to 

the  First  Mortgage  Sinking  Fund %     63  000  00 

Less  Dividend  of  Marcb,  1874 567,540  00 

Less  Interest  on  Convertible  Scrip,  March  1 35  276  50 

Less  Interest  on  Income  Bonds,  April  1 38 ,045  00 

Less  Interest  on  St.  L*  J.  &  C.  R.  R.  Co.,  guaran- 
teed First  Mortgage  Bonds,  April  1 19,740  00 

Less  Interest  on   First  Mortgage  Sinking  Fund 

Bonds,  May  1 4.900  00 

Less  Interest  on  First  Mortgage  Bonds,  July  1 83.405  00 

Less  Interest  on  St.  L.  J.  &  C.  R.  R.  Co.,  guaran- 
teed Second  Mortgage  Bonds,  July  1 6.580  00 

Less  Interest    on   Consolidated  Sterling  BDnds, 

July  1 99.696  51 

Less  Dividend  of  Sept.  1874 567  540  00 

Less  Interest  on  Convertible  Scrip,  Sept.  1 35,276  50 

Less  Interest  on  Income  Bonds,  Oct.  1 38  045  00 

Less  Interest  on  St.  L.  J.  &  C.  R.  R.  Co.,  guaran- 
teed First  Mortgage  Bonds,  Oct.  1 19,740  00 

Less  Interest  on  First  Mortgage   Sinking  Fund 

Bonds,  Nov.  1 3,815  00 

Less   Interest   on  Consolidated   Sterling   Bonds, 

Jan.  1,  1875 99  985  11 

Less  Interest  on  First  Mortgage  BonJs,  Jan.  1 83  405  00 

Less  Interest  on  St.  L.  J.  &  C.  R.  R.  Co.,  guaran- 
teed Second  Mortgage  Bonds,  Jan.  1 ^  6  580  00 

Less  Amount  paid  U.  S.  Government  in  Setile- 

ment  of  Claims  for  old  Int.  Revenue  Tax 74  509  12 

Less  Allowed  Sundry  Claims  for  rebates  on  Freight 

in  1871  and  1872 10  048  81 

Less  Paid  Legal  Expenses  in  Adjusting  old  Titles  5,302  75 

Less  Rental  paid  Joliet  and  Chicago  R.  R.  Co., 

including  Sinking  Fund  Payments 163  892  69 

Less  Rentol  paid  St.  L.  J.  &  C.  R.  R.  Co 240,000  00 

Less  Rental  paid  L.  &  M.  R.  R.  R.  Co 123.473  83 

Less  Operating  Expenses  in  1874 2,901,351  06 

15  291.147  88 

Surplus,  December  31st,  1874 |119,893  67 
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C. — Earnings  for  the  Year  Ending  December  ji,  18J4. 


Months. 


January . . 
Febraaiy. 
March  ... 


April 
May- 
June., 


Freight. 


1228  277 
224.933 
236.507 
259  708 
275  1 36 
344  351 


73 
66 
43 
86 
96 
22 


Passengers. 


Express, 
Mails,  &c. 


Totals. 


July '    312,796  87 


August 

September 

I 

October '    375.002 

November I    285  497 


65 


Totals. 


129,873  26 
119  368  97 


320,139 

361,116  67   140.710  79 


06   157,258  30 
13   109.696  78 


December 223,852  68   112  516  07 


$3,446,880  91  $1,420,350  42 


21,095  22   339.876  43 
14  940  28  I  362,341  93 


$100,898  90  $15,243  28  I  |344  419  91 
93,847  55 
110.894  22 
109.546  00 
105  322  87 
130,416  71 


15.019  84 


384.334  70 


17  223  23  I  397,683  05 


22.047  22 


496,815  15 


21  768  32  !  464.438  45 


40.547  58 


480,056  20 


22,214  93  ;  524  042  39 

18  690  11  550.950  47 

21  349  97  ;  416,543  88 

28.856  72  364,725  47 


$258  996  70  $5  126.228  03 
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D. — Operating  Expetises  for  the  year  ending  December  j/,  1874. 


•  ••»  * 


Conducting  Transportation. 

Wages  of  Station  Agents  and  Clerks $334  077 

Wages  of  Passenger  Conductors  and  Men 50,984 

Wages  of  Freight  Conductors  and  Men 125.096 

Supplies  for  Stations  and  Trains 147.640 

Stationery 26,795 

Advertising 14  390 

Incidentals  and  Stamps 25,346 

Loss  and  Damage 60  319 

Telegraph  Expenses 10,775 

Louisiana  Bridge  and  Transfer  Expenses 7  267 

Motive  Power. 

Wages  of  Engineers,  Firemen  and  Wipers $260,402 

Loccmotive  Fuel,  etc 331,360 

Locomotive  Repairs 207,957 

Maintenance  of  Way. 

Road  Repairs $642,394 

Bridge  and  Culvert  Repairs 54  131 

Station  and  Building  Repairs 58,174 

Fence  Repairs '. 26.440 

Maintenance  of  Cars. 

Passenger  Car  Repairs %  92,192 

Freight  Car  Repairs 151.194 

General  Expenses. 

Salaries  of  Officers  and  Clerks $92  280 

Rent  Paid 14,518 

Legal  Expenses 44  054 

Insurance 7  055 

Expenses  of  Transfer  and  Registry  Agencies 4  500 

Taxes. 

State,  County  and  Municipal — estimated 


22 
85 
06 
60 
72 
59 
91 
05 
54 
19 


89 
15 
32 


18 
53 
62 
02 


36 
60 


96 
16 
7J 
83 
00 


$802  693  73 


$799,720  36 


$781,140  3o 


$243,386  96 


$162,409  66 


$112  000  00 


$2  901,351  06 
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E. — Statement  of  ^^  Improvements^^  in  18J4. 
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«f 


<( 


On  Locomotives $  15,168  32 

"    Passenger  Cars 18  781  6G 

"    Road 549.8G2  28 

Bridges 91.351  74 

Buildings 26,123  31 

"    Fences 19,714  46 

'«   Depot  Grounds .' 28  541  05 

Patent  Rights ' 13,449  26 

Total $762  977  08 
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I . — Apportionment  of  Sinking  Fund, 


And  Interest  on  $500,000  yoliei  and  Chicago  Railroad  Company  Bonds,  dnt  July  \,  1882, 
witk  interest  Coupons  at  S  per  cent,  per  annum ,  payable  January  1st  atid  yuly  \st. 


Ybars. 


1866 

1867 

1868 

1869  .... 

1870 

1871 

1872 

1878 

1874 

1876 

1876 

1877 

1878 

1879 

1880 

lool..... 
1882 


DEBT. 


1500,000   I 
493,000   : 

477,000  ! 

I 

460,000  I 
441.000 
421,000 
399.000  ! 
375,000 
849,000 
821,000 
291,000 
258,000 
223,000 
185.000 
144,000 
99.000 
51,000 


SiNKiKC  Fund 
Payments. 


January  1.  >     July  1. 


$  8,000 
8,000 
9,000 
10,000 
11,000 
12,000 
13,000 
14,000 
15,000 
16,000 
17,000 
19,000 
20,000 
22,000 
24.000 
25.000 


$  7,000 
8,000 
9,000 
10,000 
10,000 
11,000 
12,(K)0 
13,000 
14.OC0 
15,000 
17,000 
18,000 
19,000 
21,000 
23,000 
24,000 
26,000 


Coupon  Paymbnts. 


January  1. 

July  1. 

$20,000 
19,400 

119,720 

19,080 

18,760 

18,400 

18,040  1 

17,640 

17,240  , 

16,840 

16,400  ' 

15.960 

15,480 

15,000 

14.480 

13,960 

13,400 

12,840 

12,240 

11,640 

11,000 

10,320 

0,640 

8,920 

6,160 

7,400 

6,600 

5,760 

4,880 

8,960 

3,000 

2,040 

1,040 

1199,480 

$209,760 

Total  Annual 
Payments. 


$27,000 
55,120 
54,840 
55.440 
54,880 
65,240 
55,440 
65,480 
65,360 
55.060 
56.640 
54,960 
55,060 
55,000 
55,640 
54.960 
54,080 


1909,240 
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JAMES  CHARLTON General  Passenger  and  Ticket  Agent. 

A.  V.  HARTWELL Purcluising  Agent.. 


pttim-  ^mk  Una  t*m. 


To  the  Stockholders  of  the  Chicago  &*  Alton  Railroad  Company  : 

The  Board  of  Directors  submit  the  following  Report  for  the 
year  ending  December  3isty  A.D.  1875. 


LENGTH   OF    ROAD   OPERATED. 


Chicago  to  Joliet,  (leaaed)..^ 

Jolietto  East  St  Louis,  (owned) 

St.  Louis,  Jacksonville  <&  Chicago,  (leased) ... 
Dwight  to  Washington  and  Branch  to  Lacon, 

(owned) 

Roodhouse  to  Louisiana,  (owned) 

Louisiana  &  Missouri  River  R.R.,  (leased) 


MAIN 

LINE. 

SECOND 
TRACK. 

87.20 
248.60 
160.60 

79.80 

88.10 

100.80 

28.48 

80.60 

660.00 

68.98 

SIDINGS. 


16.46 
68.08 
12.28 

6.71 
8.64 
8.97 

101.04 


Total  length  of  First  and  Second  Main  Track,  computed  as 
Single  Track,  is  703-^  miles.  Total  length,  including  sidings, 
8o5^y^  miles.  Number  of  Stations  upon  the  several  lines,  one 
hundred  and  thirty-one — of  which  one  hundred  and  eleven  are  in 
Illinois,  and  twenty  in  Missouri. 

CAPITAL   STOCK. 

Preferred  Shares $2,426,400 

Common  Shares 9,649,100 

Convertible  Scrip 288,700 

$12,868,200 


FUNDED    DEBT. 

First  Mortgage  S.  F.  BondH $    28,000 

First  Mortgage  7  pr.  ct.,  Bonds,  due  January 

1st,  1893, 2,383,000 

Income  Bonds,  7  pr.  ct,  due  January  1st,  1883      1,087,000 

Consolidated  6  pr.  ct.,  Sterling  Bonds,  Due 

July  1st,  1903,  JC800,000,  say 3,893,200 

St.  Louis,  Jacksonville  &  Chicago  R.  R.  Bonds, 
assumed  in  purchase  of  road  from  Rood- 
house  to  Louisiana,  first  Mortgage,  7  pr. 
ct,  maturing  April  1st,  1894 664,000 

Second  Mortgage,  maturing  July  1st,  1898 188,000 

$8,143,2(X) 

Total  Stockand  Bonds ..•• $20,500,400 

The  aggregate  length  of  the  lines  of  Railway  operated  by  your 
Company  under  Perpetual  Lease,  is  288y^  miles. 

In  each  case  the  terms  of  the  lease  require  your  Company  to 
make  all  necessary  improvements  and  additions  to  the  Railway, 
and  to  provide  rolling  stock  for  operating  it. 

In  pursuance  of  such  requirements  and  the  demands  of  traffic 
resulting  from  the  operation  of  the  leased  lines,  your  Company 
has,  during  the  last  ten  years,  expended  from  the  proceeds  of  its 
several  issues  of  Stock  and  Bonds  about  $4,500,000. 

The  Joliet  &  Chicago  Railroad,  and  the  St.  Louis,  Jackson- 
ville &  Chicago  Road  have  both  been  greatly  improved  by  the 
expenditures  referred  to,  and  all  of  the  leased  lines  are  now  worth 
to  your  Company  much  more  than  an  amount  which  would  be 
fairly  represented  by  the  annual  rent  paid. 

The  leased  lines  are  essential  parts  of  your  railway  system,  and 
your  property  interest  has  become  so  merged  in  them  that  for  the 
purpose  of  considering  the  general  results  of  traffic,  it  becomes 
necessary  to  ascertain  what  may  be  considered  the  permanent 
investment  in  or  cost  to  your  Company  of  the  entire  property. 

The  Stock  and  Bonds  issued  by  your  Company  represent  the 
cost  of  lines  owned  by  it  and  the  expenditures  made  for  improve- 
ments and  rolling  stock  upon  lines  held  under  lease.  The 
additional  cost  to  your  Company  is  shown  by  the  several  sums  of 
annual  rent  paid,  which  may  be  capitalized  for  the  year  A.D,  1875, 
as  follows  : 


7 

Rent  paid  Joliet  &  Chicago  R.R.  Co $181,005  00 

Capitalized  at  7  per  cent,  represents $1,880,071  4:5 

Rent  paid  8t.  Louis,  Jacksonville  &  Chicago 

R.  R.  Co 240,000  00 

Capitalized  at  7  per  cent,  represents 8, 428, 571  48 

Rent  paid  Louisiana  &  Missouri  River  R.R.  Co.     41,801  24 
Capitalized  at  7  per  cent,  represents 31  ►7,100  57 

Total $5,005,803  48 

Add  amount  of  Stock  and  Bonds  issued  and 
assumed  by  C.  &  A.  R.  R.  Co.,  as  before 
stated 20,500,400  00 

Total $20,412,208  48 

Although  the  actual  cost  of  each  of  the  roads  operated  was, 
and  if  constructed  at  any  time  during  the  last  five  years,  would 
have  been  much  greater^  The  foregoing  Statement  is  assumed  to 
fairly  represent,  for  the  purposes  referred  to,  what  is  commonly 
called  Permanent  Investment. 

It  is  equal  to  an  average  cost  of  ^40,634.  i6  i>er  mile  of  Main 
Track,  excluding  all  second  Main  Track  and  sidings.  ,  If  the 
length  of  first  and  second  Main  Tracks  is  taken  as  the  basis  of 
division,  excluding  sidings,  which  is  a  common  estimate  on  double 
track  railways,  the  average  cost  per  mile  is  $37,518.40. 

y^^  think  the  most  incredulous  **  Granger  '*  will  admit  that  for 
a  road  like  yours,  with  nearly  one-half  its  track  laid  with  steel 
rails,  ^ith  ample  equipment  to  meet  promptly  all  demands  for  trans- 
portation, and  its  entire  railway  property  in  first-class  condition, 
the  cost  upon  which  you  seek  to  obtain  a  reasonable  annual  revenue, 
is  not  extravagant.  ^ 

^  GROSS    EARNINGS. 


PEK 
CENJ. 


1874. 


18 


<y. 


PER 
CENT. 


27/^     ;$1,420,360  42  ! From  Passen^jers I  $1,252,088  77 


2 


3,446,880  91 
101,050  03 
109.097  03 


Freij^ht 
Exj)resH 
Mails  .... 


48,240  04  '..Miscellaneous  Sources- 


3.178,531  43 
98,880  37 
90,192  30 
35,470  90 


»>  1 

0,\ 


$5,120,228  03  ' Total >;4, 050,703  83  '. 


8 


The  gross  earnings,  during  the  last  year,  were  reduced,  compared 
with  those  of  1874,  as  follows: 


From  Passenger  Traffic 

"     Freight  "    

"     Express  "     

"     Miscellaneous  Sources^ 

Less  increase  from  mails. 


AMOUNT. 


$167,661  66 

273,849  48 

2,178  66 

12,769  74 


$466,959  68 
670  88 


$466,289  20 


PER 
CENT. 


26A 


^tAt 


In  the  item  of  mail  earnings  collected    in  1874,  is  embraced 
114,175.00,  earned  prior  to  that  year,  but  collected  in  1874. 

OPERATING   EXPENSES. 


PER 
CENT. 

1874. 

m 

1876. 

PER 
CENT. 

28 

$802,698  78 
799,720  86 
781,140  86 
248,386  96 
162,409  66 

For  conducting  transp'n 
**     motiv'P  "Dower 

$755,481  45 
729,422  36 
716,610  00 
249,916  46 
162,695  08 

29 

28 

"    maintenance  of  way 
"    general  expenses.... 

5A 

$2,789,851  06 

Total 

$2,604,125  84 

1 

The  operating  expenses,  in  1875,  were  reduced,  compared  with 
the  preceding  year,  as  follows : 


Expenses  of  conducting  Transportation 

"  Motive  Power. 

"  Maintenance  of  Way .' 

General  Expenses 

Total 

There  was  an  increase  in  the  expenditures  for 
maintenance  of  cars  over  that  of  the  preced- 
ing year  of 

Total 


AMOUNT. 


$47,212  28 

70,298  00 

64,530  35 

9.714  58 


191,756  21 


6.529  49 


PER 

CENT. 


8A- 

8i'o 
6 


$185,226  72       61V0 


SUMMARY   OF   EARNINGS   AND    EXPENSES. 


1874. 

1876. 

$6,126,228  03 
2  789  361  06 

.,,.. .EamincB  from  all  SourcBs «••• 

$4,656,768  88 
2.604.126  84 

OD6ratinfi?  EiXDenses 

Net  Eamiiifirs. •• 

$2,336,876  97 

$2,062,638  49 

^^ 

Per  Gentage  of  Gross  Earnings. 

6^iWj 

$7,886  50 
4,291  81 

Gross  Earnings  per  mile  of  Road~ 

Expenses                    "           "      

Net  Earnings             "           "      

$7,164  26 
4,006  84 

$3,695  19 

$3,167  91 

INCOME   ACCOUNT. 


Balance  at  the  credit  of  this  account,  January  1st,  1875....    $  119,898  67 
Gross  Receipts  from  Traffic 4,666,763  88 


Total $4,776,667  60 


DISBURSEMENTS. 


Interest  on  Funded  Debt 

"  Convertible  Scrip 

Paid  St.   Louis  Jacksonville  &  Chicago, 

Rent 

Paid  Joliet  &  Chicago,  Rent 

"    LouiHiana&  Missouri  R.R.  Rent 

"    Dividends,  Nos.  24  and  26 

"    Sinking  Fund 

Operating  Expenses  (less  taxes  unpaid... 


$674,284  22 
70,653  00 

240,000  00 

181,606  00 

41,801  24 

1,021,672  00 

47,000  00 

2,523,266  61 


*  Balance  December  Slst,  1875. 


4,660,071  97 
$126,586  58 


Large  sums  have  been  appropriated  from  Income  Account  in 
years  past,  when  the  Company  had  no  other  available  fund  for 
procuring  additional  property,  or  for  improvements,  and,  subse- 
quently, when  Bonds  and  Shares  of  Stock  were  sold  to  provide 
funds  for  such  purposes,  that  account  was  not  reimbursed  by  the 
entry  of  corresponding  amounts.  Had  such  entries  been  made,  a 
much  larger  balance  would  appear  at  the  credit  of  that  account. 
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The  general  assets  of  the  Company  at  the  close  of  the  year, 
in  addition  to  its  railway  and  equipment,  consisting  of  supplies, 
fuel,  etc.,  on  hand  for  future  use,  securities  of  the  Mississippi 
River  Bridge  Company,  bills  and  accounts  receivable,  stocks,  cash, 
and  cash  assets  considered  good,  in  excess  of  bills  and  accounts 
payable,  amount  to  $1,123,531.03,  which  may  be  considered  the 
accumulated  Surplus,  in  which  is  included  the  balance  to  the  credit 
of  Income  Account. 

/  The  hostility  of  the  Grangers  has  been  manifested  for  several 
years  by  an  attempt  to  tax  railway  franchises,  capital  stock,  indebt- 
edness and  property,  in  our  opinion  unjustly,  and  State  and  county 
taxes  assessed  against  your  Company  for  the  years  1873  ^-nd  1874, 
excepting  the  taxes  on  personal  property,  have  not  been  paid. 

The  act  of  the  Legislature  under  which  these  taxes  were  levied 
was  deemed  unconstitutional,  and  the  assessment  upon  which  the 
taxes  were  levied  to  be  in  violation  of  the  law.  Suits  were 
brought  in  the  Circuit  Court  of  the  United  States,  and  the 
Company  was  enjoined  from  paying  these  taxes.  After  a  full 
hearing,  the  injunctions  were  made  perpetual,  and  the  State  authori- 
ties appealed  from  the  decision  to  the  Supreme  Court  at  Washing- 
ton. These  cases  will  be  heard  about  the  first  of  March  next, 
when  it  will  be  finally  decided  what  sum,  if  any,  the  Company 
will  be  obliged  to  pay  on  account  of  taxes  for  these  years. 

PASSENGER   TRAFFIC. 

The  number  of  passengers  transported  during  the  year  was 
862,264,  or  4-^%^  per  cent,  less  than  during  the  preceding  year. 

The  proportion  between  through  and  local  passengers  being 
4i'*o\  P^^  cent,  of  the  former  to  95iVo-  per  cent  of  the  latter.    . 

The  average  distance  traveled  by  each  passenger  in  1874  was 
483^^  miles.      Average  distance  traveled  in  1875  ^^  46xW  miles. 

The  average  rate  paid  per  mile  by  all  passengers  in  1874  was 
3tWV  cents.     Average  rate  in  1875,  3i^o%  cents. 

^ 

The  average  rate  per  mile  paid  by  local  passengers  in  1874  was 
3^^  cents.     Average  rate  per  mile  in  1875,  3iVA  cents. 
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The  average  rate  per  mile  paid  by  through  passengers  in  1874 
was  2-f^^^  cents.     Average  rate  per  mile  in  1875,  2j''„Vo  cents. 

Rates  for  one  Thousand  Mile  Tickets  in  1874  and  1875,  3  cents      • 
per  mile. 

Average  fare  paid  by  each  passenger-  in  1874  was  one  dollar 
and  fifty-seven  cents. 

Average  fare  paid  by  each  passenger  in  1875  was  one  dollar 
and  forty-six  cents. 

Passenger  earnings  on  business  to  and  from  other  roads  in  1874 
was  $372,599-95- 

Passenger  earnings  on  business  to  and  from  other  roads  in  1875 
was  $285,865.99. 

Decrease,  $86,733.96. 

Earnings  from  local  passengers  in  1874  was  $1,099,480.64 

Earnings  from  local  passengers  in  1875  ^^5  $1,002,664.18 

Decrease,  $96,816.46. 

Number  of  passengers  carried  one  mile,  39,913,851. 

FREIGHT   TRAFFIC. 

The  freight  transported  during  the  year  amounted  to  1,545,802 
tons,  an  increase  of  8yyy-  per  cent,  over  the  amount  transported  in 
1874. 

The  amount  of  local  and  through  freight  being  88j\^o  per  cent, 
of  the  former  to  ii^^o^  per  cent,  of  the  latter. 

The  increase  in  local  freight  being  i2yVo  P*^^  cent.,  and  the 
decrease  of  through  freight  i4jV(r  P^^  cent. 

The  number  of  tons  of  freight  transported  one  mile  was,  in 
7874,  162,306,676  tons,  and  in  1875,  168,923,879  tons. 

Increase,  6,613,203  tons. 

The  average  rate  per  ton  per  mile  was,  in  1874,  2^^%  cents  ; 
in  1875,  ^-^^ih  c^nts.     Decrease,  ^\^y  cents  per  mile. 

The  average  distance  each  ton  was  transported,  was,  in  1874, 
n 4^^  miles  ;  in  1875,  ^oS-j^j  miles.     Decrease,  5^^^  miles. 


12 

Tonnage  of  through  line  freight  from  St.  Louis  in  1874,  127,- 
266^057  pounds ;  in  1875, 111,583,418 pounds.  Decrease,  15,682,- 
639  pounds. 

Tonnage  of  through  line  freight  to  St.  Louis  in  1874,  24,595,- 
756  pounds;  in  1875,  3^>7^i>S63  pounds.  Increase,  7,166,107 
pounds. 

Average  earnings  per  ton  per  mile  on  through  line  freight  in 
1S74,  ^Mr  cents ;  in  1875,  tWt  cents.     Decrease,  -^^  cents. 

Aggregate  tonnage  of  freight  to  St.  Louis  in  1874,  186,050 
tons;  in  1875,  ^S3>887  tons.     Decrease,  2,163  tons. 

Aggregate  tonnage  of  freight  from  St.  Louis  in  1874,  105,679 
tons;  in  1875,  ^34>5o5  ^^^s-    increase,  28,826  tons. 

Tonnage  to  Chicago  in  1874,  626,705  tons;  in  1875,  ^479^9^' 
Increase,  20,389  tons. 

Tonnage  from^Chicago  in  1874,^88  232,154  tons;  in  1875, 
280,202  tons.     Increase,  48,048  tons. 

Tonnage  to  Mexico  in  1874,  39^463  tons;  in  1875,  43>94<^ 
tons.     Increase,  4,477  tons. 

Tonnage  from  Mexico  in  1874,  29,243  tons;  in  1875,  22,361 
tons.     Decrease,  6,882  tons. 

The  aggregate  mileage  of  freight  cars  during  the  year  1874, 
was  27,516,407  miles;  in  1875  i*  was  27,840,615.  Increase, 
324,208  miles. 

The  per  centage  of  the  whole  mileage,  loaded  and  partly 
lo9.ded  was,  in  1874,  69^^^  per  cent.;  and  in  1875,  ^PiWrP^^ 
cent. 

The  mileage  of  empty  cars  hauled  in  regular  service  was,  in 
1S74,  30iWr  per  cent. ;  and  in  1875,  30iWi-  Per  cent. 

Average  tonnage  of  loaded  cars  hauled  in  regular  freight 
service  was,  in  1874,  8^*^^^  tons,  and  in  1875,  ^tWit  ^^^s  per  car. 

The  average  tonnage  of  all  freight  cars  hauled  in  regular 
service,  loaded  and  empty,  was,  in  1874,  5-j^^  tons;  in  1875, 
^tWt  to°s  per  car. 
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TRAIN  DEPARTMBNT  STATISTICS. 


Miles  ran  by  passenger  trains 

"        "       revenue  freight  trains . . . 

Total  mileage  of  revenue  trains 

Earnings  per  passenger  train  mile. ... 

**       "     freight  train  mile 

Gross  Earnings  divided  by  mileage 

of  revenue  trains  gives  earnings 

per  train  mile 

Average  expenses  per  revenue  train 

mile 

Net  earnings,  per  revenue  train  mile. 
Number  oi  Passengers  carried  per 

train  mile 

Average  number  of    tons  revenue 

frei^t  carried  per  train  mile 


1876. 

incr's 

945,950 

1,862,028 

8,000 

2,807,978 

2.83 

* 

2.0Vo'(J 

1.12iVo 

42,Wtf 

124'0,»,V 

4^5  9  5. 

*looo 

DECRES 


62,976 


59,976 
jootfCt 


V 


14iV«'  " 


otf 


*lotf 

9  75     << 
Voff 

TOOtf 


Company's  freight  not  included  above.  Mileage  of  construction, 
wood  and  switching  trains,  not  included. 

"The    whole  number  of  miles  run  by  locomotives  during  the 
year  was  395399879  miles,  being  22,746  miles  less  than  in  1874. 

The  cost  per  mile  run  for  repairs,  wages  of  engineers  and  fire- 
men, fuel,  oil,  waste,  cleaning,  etc.,  was  19^^  cents,  or  i^f^ 
cents  per  mile  less  than  in  1874. 

There  was  consumed,  in  operating  your  lines,  94,028  tons  of 
coal  and  9,428  J4  cords  of  wood. 


ROLLING   STOCK. 

The  number  of  engines  and  cars  upon  your  lines  at  the  close 
of  the  year  is  as  follows : 

Locomotives,  of  which  40  are  provided  with  the  Westinghouse 

Automatic  Air  Brakes,  and  8  with  Driver  Brakes 156 

Pullman  Sleeping  Cars  (three  not  in  use) 12 

Pullman  Dining  Cars 6 

Passenger  Coaches 58 

Postal  Cars 2 

^^^Sgage  and  Mail  Cars 8 

Baggage  and  Express  Cars 6 

Baggage  Cars 5 

Express  Cars. 6 

House  Oars 1,614 
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Board  of  Directors  directed  a  lease  to  be  executed,  and  it  was  made 
on  the  ist  day  of  March  last.  The  lease  provides  for  operating 
the  road  by  your  Company  upon  an  agreed  basis  of  70  per  cent. ,  to 
be  retained  for  operating  expenses,  and  for  a  division  of  the  net 
earnings  from  the  coal  traffic  on  the  line  of  the  Chicago  &  Illinois 
River  Railroad  Company  and  that  of  your  Company  between 
Joliet  and  the  Mazon  river,  your  Company  taking  ^3  and  the 
Chicago  &  Illinois  River  Railroad  Company  taking  yi,  and  for  the 
payment  to  the  Chicago  &  Illinois  River  Railroad  Company  of 
thirty  per  cent,  of  the  gross  earnings  from  other  traffic. 

The  authority  above  mentioned  authorized  the  Board  to  incur 
such  obligations  for  the  Chicago  &  Illinois  River  Railroad  Com- 
pany as  might,  under  the  circumstances,  be  necessary. 

In  pursuance  of  such  authority  the  Board  directed  the  guaran- 
tee by  your  Company  of  the  coupons  attached  to  700  7  per  cent, 
currency  thirty-year  bonds  for  |i,ooo  each.  The  payment  of  the 
Bonds  and  coupons  was  secured  by  a  mortgage  of  the  rental  to  be 
paid  to  that  Company,  and  certain  coal  lands.  Afterwards,  by 
agreement,  the  amount  of  coal  lands  embraced  in  the  mortgage 
was  reduced,  and  the  Chicago  &  Illinois  River  Railroad  Company 
retired  and  canceled  226  of  the  bonds  above  mentioned  and  the 
coupons  thereto  attached,  leaving  474  bonds  outstanding. 

The  road  has  been  put  in  running  order,  and  is  now  operated  by 
your  Company,  but  sufficient  time  has  not  elapsed  for  the  develop- 
ment of  the  coal  fields  on  the  new  line  to  produce  much  additional 
coal  traffic. 

We  are,  however,  well  satisfied  that  the  increase  of  traffic  and 
other  advantages  resulting  from  the  operation  of  that  line  by  your 
Company,  will  fully  compensate  you  for  all  that  is  to  be  paid  for  its 
use. 

By  an  agreement  entered  into  in  November  last,  between  the 
Chicago,  Pekin  &  South -Western  Railroad  Company,  the  Chicago 
&  Illinois  River  Railroad  Company  and  your  Company,  the  first 
named  Company  was  granted  the  right  to  run  its  trains  over  the 
new  line  upon  payment  of  its  proportionate  share  of  the  interest 
on  the  value  of  the  road,  and  the  expense  of  keeping  the  same  in 
repair. 
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The  amount  to  be  paid  by  the  Chicago,  Pekin  &  South-Western 
Railroad  Company  is  not  to  be  less  than  one-fourth  of  the  interest 
and  the  expense  of  repairs  and  taxes,  and  is  not  to  exceed  one-half 
of  these  amounts. 

The  last  named  Company  is  not  to  have  the  right  to  do 
any  local  business  upon  the  line  of  the  Chicago  &  Illinois  River 
Railroad  Company,  and  will  not  interfere  with  coal  traffic  from  the 
Wilmington  coal  fields. 

The  bridge  over  the  Mississippi  river  at  Louisiana  being  owned 
by  your  Company,  the  basis  for  a  division  of  earnings  between 
your  road  and  bridge  in  cases  of  traffic  passing  over  both,  has 
been,  for  convenience  and  uniformity,  arbitrarily  assumed  to  cor- 
respond with  the  MINIMUM  charges  made  at  other  similar  bridges 
over  that  river.  That  mode  of  keeping  the  accounts  shows  that 
the  bridge  earned,  from  passenger  traffic,  18,598.55  ;  from  freight 
traffic,  155,000.00,  making  an  aggregate  of  163,598.55.  Deduct- 
ing operating  expenses  and  repairs,  say  14,903.60,  leaves  ^58,- 
694.95,  or  7^  per  cent,  on  its  cost. 

Continued  experience  in  operating  the  leased  lines  confirms 
their  estimated  value  to  your  Company.  The  traffic  over  them 
has  been  reduced,  in  comparison  with  that  of  the  preceding  year,  in 
about  the  same  proportion  and  for  the  same  causes  as  that  over 
your  main  line. 

The  gross  earnings  upon  your  lines  during  the  last  year  were 
less  than  for  any  year  since  1868. 

The  receipts  from  passenger  traffic  were  less  than  in  any  year 
since  1867. 

If  the  reduced  earnings  had  been  due  to  the  opening  of  new 
lines  competing  with  yours,  or  to  any  cause  of  a  permanent  char- 
acter, it  would  lead  to  serious  apprehension  as  to  the  future  value 
of  your  property,  but  to  all  who  have  been  well  advised  as  to  the 
crops  during  the  last  two  years  in  the  country  traversed  by  your 
lines,  the  cause  of  this  large  decrease  in  earnings  is  apparent. 

The  large  reduction  in  passenger  receipts  results,  to  a  consider- 
able degree,  from  the  general  prostration  of  business  throughout  the 
country.  But  the  number  of  passengers,  as  well  as  the  amount  of 
freight  transported,  has  been  largely  reduced  by  the  successive 
short  crops. 
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In  1873  the  crop  of  corn  was  about  one-half  the  usual  quantity, 
and  furnished  to  your  line  for  transportation  in  1874,  8,529,010 
bushels,  the  amount  transported  the  preceding  year  being  11,207,- 
377  bushels.  In  1874  the  corn  crop  was  in  many  sections  almost 
an  entire  failure,  and  furnished  for  transportation  in  1875,  4>929,- 
991  bushels,  or  about  45  per  cent,  of  the  average  of  preceding 
years. 

Upon  the  corn  crop  of  the  preceding  year  depends  not  only 
the  amount  of  corn  to  be  transported,  but  also  the  number  of 
cattle  and  hogs. 

As  has  been  before  stated,  the  passenger  traffic  in  1875  ^^ 
95tV5"  P^^  cent,  local,  and  was  largely  reduced  in  amount  in  conse- 
quence of  short  crops. 

The  reduction  in  passenger  receipts  and  the  loss  of  receipts 
from  the  transportation  of  corn  alone  (compared  with  those  of  the 
preceding  year)  amount  to  a  sum  only  ji 2,000  less  than  the  entire 
reduction  of  receipts  for  the  year,  and  the  loss  on  the  transporta- 
tion of  corn,  cattle  and  hogs  far  exceeds  the  entire  loss  for  the 
year.  If  the  comparison  is  made  between  the  amount  of  corn 
transported  in  1873  (^^^  crop  of  1872  being  no  greater  than  an 
average)  the  loss  on  the  transportation  of  corn  alone  is  found  to  be 
1520,115,  which  sum  exceeds  the  entire  reduction  of  receipts 
^^  1875,  compared  with  1874,  by  $50,651. 

The  coal  traffic  in  1875  shows  an  increase  of  164,907  tons,  or 
nearly  29  per  cent,  over  that  of  the  preceding  year. 

It  is  gratifying  to  observe  that  with  an  increased  tonnage  of 
freight  transported,  and  more  than  an  average  amount  of  repairs 
and  renewals  charged  in  that  account  during  the  year,  the  Opera- 
ting Expenses  are  less  than  in  any  year  since  1868.  The  accounts 
for  the  last  year  show  much  that  is  encouraging  in  relation  to 
future  traffic. 

Perhaps  the  best  index  we  have  of  the  progress  of  improvements 

in  towns  and  upon  farms  where  people  rely  upon  your  Railway  for 

transportation,  is  in  the  comparative  amounts  of  lumber  transported 

for  building  purposes. 
2 
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The  amount  transported  in  1875  was  84,443,440  feet,  which 
exceeds  that  in  1874  by  12,016,440  feet,  and  that  in  1873  ^X  3f^4^r 
223  feet.  In  many  other  articles  transported,  there  was  an 
increase  compared  with  the   preceding  year. 

The  crops  in  1875  were  larger  than  for  several  years  past. 
Your  road  and  equipment  has  been  in  all  respects  maintained  in 
first-class  condition,  and  your  Directors  are  confidently  expecting 
better  results  from  the  traffic  of  the  present  year. 

Your  attention  is  invited  to  the  tabular  statements  and  accounts 
which  will  be  found  attached. 


By  order  of  the  Board. 


T.  B.  BLACKSTONE, 

President. 
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C. — Freight  transported. 


AHTIGLE8. 

Merchandise  and 
Sundries 

Iron 

Coal 

Bran  and  MIU  Stuff 

Wool 

Dressed  Hogs 

Hides 

Broom  Corn 

Hay 

Ice 

Brick  and  Sand 

Stone 

Wheat 

Corn 

Oats 

Barley 

Rye 

Potatoes 

Flour 

Whisky 

Beef 

Pork 

Lard 

Salt 

Lumber 

Shingles 

Lath 

Posts,  Staves,  etc  .. 

Cattle 

Hogs 

Sheep 

Horses 


Tons. 


44 


Bush. 


44 


Bis. 


44 


Feet. 
M. 

44 

Cords 
Num. 


1872. 


133,384 

68,605 

479,581 

3,258 

471 

177 

1,017 

66 

5,859 

1^446 

27,778 

30,554 

885,658 

10,369,232 

1,405,949 

108,364 

144,539 

106,667 

817,791 

7,386 

6,332 

16,173 

6,667 

45,299 

84,851,273 

i:»,136 

6,571 

1,174 

197,915 

446,709 

30,164 

8,013, 


1873. 


178,820 

71.285 

549,246 

6,604 

179 

92 

1,208 

39 

6,517 

12,688 

81,157 

20,754 

968,902 

11,207,377 

1,639,711 

116,680 

122,160 

147,947 

316,414 

8,797 

4,096 

62,557 

9,221 

44,445 

80,6^,217 

108,770 

8,861 

1,171 

284,858 

532,686 

27,980 

8,742 


1874. 


164.268 

29,385 

404,327 

17,310 

167 

117 

1,559 

38 

7,794 

19,059 

31,967 

25,838 

1,162,634 

8,529,010 

1,471,430 

124,504 

78,981 

142,766 

691,117 

7,210 

3,656 

39,408 

4,611 

59,639 

72,427,000 

.      78,194 

6,660 

2,136 

205,566 

464,426 

23,563 

5,983 


1876. 

199,896 

71,647 

569,234 

19,461 

278 

96 

1,727 

448 

8,184 

3,880 

19,641 

17,223 

1,224,891 

4,929,991 

1,705,753 

336,214 

126,529 

232,153 

587,744 

7,260 

11,541 

44,817 

7,197 

51,080 

84,443,440 

51,081 

2,402 

1,428 

189,632 

388,201 

32,087 

6,478 


1875. 
lacrewfl.     Deoreaa*. 


85,628 

42,262 

164,907 

2,151 

111 


168 
410 
390 


927,743 
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234,323 
211,710 


16,179 

12,326 

8,615 

3,599,019 


47,548 



89,387 

103,373 

50 

7,885 

5,409 

2,586 

•  ■  ■  •   ■  «  ■ 

8,559 

12,016,440 

27,113 

4,258 

708 

15,934 
76,225 

8,524 

495 
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CHICAGO  AND  ALTON  RAILROAD  COMPANY, 
Secretary  and  Treasurer's  Office, 

ChicagOf  February  gth^  1876. 

To  the  Board  of  Directors  : 

Gentlemen  : — The  following  Statements  and  Tables  showing 
the  condition  of  the  General  Accounts  on  the  31st  December, 
1875,  and  the  results  of  the  operations  of  the  road  for  the  fiscal 
year,  1875,  ^^^  respectfully  submitted,  to  wit : 

A. — General  Balance  Sheet. 

B. — Income  Account. 

C. — GroHH  EarningH. 

D. — Operating  Expenses. 

E. — Improvement  Account. 

F. — Comparative  Earninp^,  et<'.,  since  18(J(). 

(j. — Statement  of  First  MortpiKC  Sinking  Fund  for  1875. 

H.— Statement  of  Joliet  &  (niicago  R.  R.  Co.'s  Sinking  Fund  for  1875. 

I.— Joliet  &  Chicago  R.  R.  Co.'s  Sinking  Fund  Table. 

Your  obedient  servant, 

W.  M.  LARRABEE, 

Secretary  and  Treasurer. 
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B. — Income  Account ^  December  ji,  iSyj. 


-•-M 


Surplus,  January  Ist,  1875 $    119,893  67 

Gross  Earnings  in  1875..- 4,666;763  88 

$4,776,657  50 
Less  twenty-third  and  twenty-fourtli  Sinking 

Fund  payments $     47,000  00 

Less  Dividend  of  March  1 567,640  00 

Less  Interest  on  Convertible  Scrip,  March  1.  35,276  50 

Less  Interest  on  Income  Bonds,  April  1 38,045  00 

Less  Interest  on  St.  L.,  J.  &  C.  R.  K.  Co., 

guaranteed  First  Mort.  Bonds,  April  1....  19,740  00 
Less  Interest  on  First  Mort.  Sinking  Fund 

Bonds,  May  1 2,695  00 

Ix\ss  Interest  on  First  Mort.  Bonds,  July  1....  83,405  00 
Less  Interest  on  St.  L.,  J.  &  C.  R.  R.  Co., 

guaranteed  Second  Mort.  Bonds,  July  1...  6,580  00 
Less  Interest  on  Consolidated  Sterling  Bonds, 

July  1 139,184  03 

Less  Dividend  of  Sept.  1 454,032  00 

Less  Interest  on  Convertible  Scrip,  Sept.  1....  35,276  50 

Less  Interest  on  Income  Bonds,  Oct.  1 38,045  00 

Less  Interest  on  St.  L.,  J.  <&  C.  R.  R.  Co., 

guaranteed  First  Mort.  Bonds,  Oct.  1 19,740  00 

Less  Interest  on  First  Mort.  Sinking  Fund 

Bonds,  Nov.  1 1,505  00 

Less  Interest  on  First  Mort.  Bonds,  Jan.  1....  83,406  00 
Loss  Interest  on  St.  L.,  J.  &  C.  R.  R.  Co., 

guaranteed  Second  Mort.  Bonds,  Jan.  1...  6,580  00 
Less  Interest  on  (/onsolidated  Sterling  Bonds, 

Jan.  1 185,360  19 

Less  Rental  paid  St.  L.,  J.  &  C.  R.  R.  ('0 240,000  00 

U^ss  Rental  paid  J.  &  a  R.  R.  Co 131,605  00 

Less  Rental  paid  L.  &  M.  R.  R.  R.  Co 41,801  24 

Less  Operating  Expenses  (less  unpaid  taxes)  2,523,256  61 

S4,650,071  97 

Surplus,  December  3lHt,  1875 §126,585  53 
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C. — Earnings  for  the  Year  Ending  December  j/,  iSj^, 


Months. 


Freight. 


January |  $205,a51  79 


Februarv. 


Pa«8bnoer8.|  jf:YJ,X. 


March. 
April.. 
Mav.... 


June < 

July 

August 

September 

October 

November. 
December . 


213,259  63 


242,920  32 
248,056  4o! 
229,909  40 
254,114  23 
258,990  06 
285,197  21 
350,823  03 
347,974  27 
289,570  66 
246,257  77 


Totals $3,178,531  43 


Totals. 


$%,497  46 
83.136  98 


104,113  64 


101.634  94 


104,394  49 


106,830  37 


110,369  88 
107,424  24 
121,342  31 
125,106  88 
89,987  31 
101,850  27 


$1,252,688  77 


$17,678  72:  $319,927  97 
31,821  98 
16.593  42 


17,664  06 


16,699  78 
21,287  98 
18,084  74 

• 

19,339  01 
18,117  67 
15,937  69 
16,214  61 
21,204  07 


$230,543  63 


328,218  59 


363,627  38 
367,955  46 
351,003  67 
382.232  68 


387,445  28 


411.960  46 


41K).282  91 


489,018  84 


395.778  68 


369,312  11 


$4,656,763  83 
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D. — Operating  Expenses  for  the  Year  Ending  December  ji,  187^. 


•  mmm  • 


Conducting  Transportation. 

Wages  of  Station  Agents  and  Clerks $383,421  10 

AVages  of  Passenger  Conductors  anti  Men 43,818  53 

Wages  of  Freight  Conduetors  and  Men 113,948  94 

Supplies  for  Stations  and  Trains 141,333  70 

Stationery 30,059  53 

Advertising 12,902  25 

Incidentals  and  Stamps 22,021  46 

Loss  and  Damage 45,400  12 

Telegraph  Expenses 7,606  22 

Louisiana  Bridge  Expenses 4,908  60 

$765,481  45 

Motive  Power. 

Wages  of  Engineers,  Firemen  and  AVipers $257,673  94 

Locomotive  Fuel,  etc 272,132  54 

Tx>comotive  Repairs 199,716  88 

$729,422  86 

Maintenance  of  Way. 

Road  Repairs $565,062  85 

Bridge  and  Culvert  Repairs 82,000  20 

Station  and  Building  Repairs 40,346  06 

Fence  Repairs 23,200  89 

$716,610  00 

Maintenance  of  Cars. 

Passenger  Car  Repairs !!>103,940  33 

Freight  Car  Repairs 145,976  12 

$249,916  45 

General  Expenses. 

Salaries  of  Officers  and  Clerks $  86,858  04 

Rent  Paid 14,520  84 

Legal  Expenses 41,534  48 

Insurance 5,281  72 

Transfer  and  Registrv  Agencies 4,500  00 

$152,695  08 

Taxes. 

State,  County  and  Municipal $  39,000  00 

$2,643,125  34 
Less  Estimated  Taxes  of  1874  and  1876  counter- 
charged   $119,868  83 

Total $2,523,256  61 

(See  Note  on  next  i)age. ) 
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K. — Statement  of  "Improvements"  in  187^. 


•  ^♦^i* 


II 


(< 


On  Locomotives $  10,797  66 

Passenger  Cars 11,467  97 

Freight  Cars 62,748  78 

Road 863,400  81 

Bridges 60,184  89 

Buildings 7,649  86 

Fences 16,811  74 

Depot  Grounds 1,698  61 

"   Patent  Rights tt„t» 60  00 


n 


(C 


n 


tt 


$623,710  20 
Less  Premium  received  on  Bonds  sold 17,088  72 


Charged  to  Cost  of  Road,  etc $506,626  48 


NOTE.— The  company  having  been  enjoined  from  i)aying  most  of  the 
tazes  on  its  property  and  capital  stock  for  1873  and  1874,  an  estimated  amount 
for  those  years,  amounting  to  $119,868.83,  over  and  above  the  amounts  actually 
paid,  was  charged  in  the  operating  expenses  for  1874  and  1875;  and  inasmuch 
as  the  suits  are  still  pending,  and  the  time  of  payment  and  the  amounts  to  be 
paid  are  so  uncertain,  it  has  been  deemed  better  to  counter  charge  that  sum. 
When  it  becomes  necessary  to  jyay  such  taxes,  or  any  portion  of  them,  the 
amounts  can  be  charged  against  the  income  in  the  years  in  which  they  are 
actually  paid. 
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I. — Apportionment  of  Sinking  Fund, 


And  Interest  on  $600,000  Joliet  dt  Chicago  Railroad  Company  JBonds,  due  Jxdy  1, 1882 
wUh  interest  Coupons  at  8  per  cent,  per  anmant  payable  January  1st  and  July  IsL 


Teabb. 

DEBT. 

SiKKiKO  Fund 
Payments. 

1 
CJOUPON  Paymentb. 

Total  Ahu'l 
Payments. 

January  1. 

July  1. 

January  1. 

July  1. 

ISftA 

$500,000 
498,000 

$7,000 

$20,000 
19,400 

$27  000 

1867 

$  8,000 

8,000 

$19,720 

66,130 

1868 

477,000 

8,000 

9,000 

19,060 

18,760 

64,840 

1869 

460,000 

9,000 

10,000 

18,400 

18,040 

66,440 

1870 

441.000 

10,000 

10,000 

17,640 

17,240 

64»880 

1871 

421,000 

11,000 

11,000 

16,840 

16,400 

66,240 

1872 

399,000 

12,000 

12,000 

15,960 

16,480 

65,440 

1873 

375,000 

13,000 

13,000 

16,000 

14,480 

65,480 

1874 

349,000 

14,000 

14,000 

13,960 

13,400 

66,860 

1876 

321,000 

15,000 

16,000 

12,840 

12,240 

56,080 

1876 

291,000 

16,000 

17,000 

11,640 

11,000 

65,640 

1877 

258,000 

17,000 

18,000 

10,320 

9,640 

64,960 

1878 

223,000 

19,000 

19,000 

8,920 

8,160 

65,080 

1879 

185,000 

20,000 

21,000 

7,400 

6,600 

65,000 

1880 

144,000 

22,000 

23,000 

6,760 

4,880 

55,640 

1881 

99,000 

24,000 

24,000 

8,960 

3,000 

54,960 

1882 

51,000 

25,000 

26,000 

2,040 

1,040 

54,080 

$243,000 

$257,000 

$199,480 

$209,760 

$909,240 

9^ 


*  •'1 


I  L 
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FOURTEENTH 


CIl 

ANNUAL  REPORT       Sf 


or  TBI 


ENT  AND  DIRECTORS 


OF   THK 


Chicago  &  Alton 


RAILROAD    COMPANY, 


FOR   THE 


YEAR    ENDING    DECEMBER    30,    1876. 


ISSUED  FEBRUARY.   1877. 


CHICAGO: 
CULVER,  PAC;E.  HOVNE  .S:  CO.,  PRINTERS, 

118  AND    lao  MONROtl  STKRUT. 
1877 


1 


FOURTEENTH  ANNUAL  REPORT 


OF   THE 


PRESIDENT  AND  DIRECTORS 


OP  THE 


Chicago  &  Alton 


RAILROAD    COMPANY, 


FOB   THE 

YEAH    ENDIXG    DECEMBER   30,    1876. 


ISSUED  FEBRUARY.   1877 


■•♦- 


CHICAGO: 
CULVER,  PAGE,  HOYNE  &  CO.,  PRINTERS, 

118  AHD  120  HOXROS  Stskkt. 

1877. 


T.  B.  BLACKSTONE Chicago,  III. 

JOHN  B.  DRAKE Chicago,  III. 

D.  WILLIS  JAMES New  York. 

JOHN  F.  SLATER Norwich,  Conn. 

JOHN   A.  STEWART New  York. 

GEORGE  STRAUT Peoria,  III. 

JOHN  CRERAR Chicago,  III. 

LORENZO  BLACKSTONE,  Norwich,  Conn. 
JOHN  J.  MITCHELL St.  Louis,  Mo. 


Term  of  Servico  Expires 

flnt  MonilMy  in  April, 

1877. 


Term  of  Servico  Expiree 

flnt  Moil  (Ik  J  in  April, 

1878. 


Term  of  Servico  £xpir<>s 

flnt  Mondaiy  lit  April, 

1879. 


T.  BLACKSTONE President. 

W.  M.  LARRABEE Secretary  and  Treasurer. 

C.    B ECK WITH General  Solicitor. 

J.  C.    McMULLIN General  Supei intendent. 

O.  VAUGHAN Asst  Superintendent  and  Train  Master. 

A.  M.  RICHARDS |       .  .  . 

n    AT    TTrkDoi^  \  D^^'^^o^  Superintendents. 

O.   31.  j'lUiioJii I 

K.  F.  BOOTH Chief  Engineer. 

JOHN  A.  JACKMAN Superintendent  of  Machineri/. 

R.  RENIFF Superintendent  of  Car  Department. 

JAMES  SMITH General  Freight  AgeiU. 

JAMES   CHARLTON General  Passenger  and  Ticket  Agent. 

A.  V.    HARTWELL Purchasing  Agent. 


i«rt»«-  t.«.e.«.l!  Inuual  fep.rt. 


Tb  the  Stockholders  of  the  Chicago  cfr  AlUm  Railroad  Company: 

The  Board  of  Directors  submit  the  following  Report  for  the  year 
ending  December  31st,  A.  D.  1876. 


LENGTH  OF  ROAD  OPERATED. 


MILE.S  MAIN  LI.Nfi. 


lit  Ilin  Tnek.  2d  lain  Track. 


Chicngo  to  Joliet  (leased) , 

Joliet  to  East  St.  Louis  (owned). 
Dwight  to  Washington  and  Branch  to 

Lacon  (owned) 

Roodhouse  to  Louisiana  (owned) 
Coal  Branch  (owned) 


Chicago  &  Illinois  River  (leased^ 

St.    I^uis,    JacksonTille     &     Cnicago 

(leased) 

Louisiana    &    Missouri   River   B. 

(leased)  


R. 


37.20 
243.60 

79.80 

38.10 

3.98 

23.86 

150.60 

100.80 


677.84 


66.70 


lilei  of  &ide 
Track. 


Leigth  of 
all  Tneki. 


18.20 
53.06 

6.71 
8.60 
2.39 
1.69 

12.64 

9.40 


107.68 


91.60 
327.05 

86.61 

41.70 

6.87 

26.56 

163.24 

110.20 


852.22 


Number  of  Stations  apon  the  several  lines,  one  hundred  and  thirty-six 
— of  which  one  hundred  and  sixteen  are  in  Illinois,  and  twenty  in 
M  issouri. 


CAPITAL  STOCK. 

Preferred  Shares %  2,426,400 

Common  Shares 10,066,300 

Convertible  Scrip  outstanding 100 


Total 112,490.800 


6 


FUNDED    DEBT. 

First  Mortgage  Sinking  Fund  Bonds,  due  NoTember  Ist,  1877 $  28,000 

First  Mortgage  7  per  cent.  Bonds,  due  January  1st,  1893 2,383,(/00 

Income  Bonds,  7  per  cent.,  due  January  1st,  1883 1,087,000 

Consolidated   6   per  cent.    Sterling   Bonds,  due   July   l^t,    1903, 

i:900,000— say 4,370,ho0 

St.  Louis,  Jacksonville  &  Chicago  R.  R.  Bonds  assumed  in  purchase 
of  Road  from  Roodhouse  to   Louisiana,  First  Mortgage  7  per 

cent.,  maturing  April  1st,  1894 664,<.<.0 

Second  Mortgage,  7  per  cent.,  maturing  July  Ist,  1898 188,0t  0 


$  8,629,8.')0 


Total  Stock  and  Bonds. 


.621,120,650 


The  Stock  and  Bonds  issued  by  your  Company  represent  the  cost  of 
lines  owned  by  it  and  ^the  expenditures  made  for  improvements  and  roll- 
ing stock  upon  lines  held  under  lease. 

In  pursuance  of  the  terms  under  which  the  several  leased  lines  are 
held  and  operated,  there  has  been  expended  upon  them  for  improvements 
and  additions  an  aggregate  sum  amounting  to  about  S4,G00,000,  which, 
deducted  from  the  total  amount  of  Stock  and  Bonds  above  stated,  leaves 
a  balance  of  $16,520,650,  represented  by  the  lines  of  railway  and  other 
property  owned  by  your  Company,  and  by  leasehold  interests  in  other 
lines  above  designated.  The  sum  last  named  is  equal  to  about  838,420 
for  each  mile  of  main  track  owned  by  your  Company. 


GROSS    EARNINGS. 


PER 
CENT. 

1876. 

1876. 

PER 
OENT. 

$1,252,688.77 

8,173,531.43 

98,880.37 

96,192.8fi 

35,470.90 

From  Passengers 

$1,218,820.91 

3,541.346.07 

98,963.33 

97,969.00 

8,429.38 

24Ty« 

**     Freight 

Toff 

71vV« 

"     ExDress 

'^^100 

*'     Mails 

1A% 

^ff^ 

'*     Miscellaneous  Sources 

$4,656,763.83 

Total 

$4,960,528.69 

The  gross  earnings,  compared  with  those  of  1875,  were  as  follows 


DECRKASK. 


IN'CRKA8K. 


AMOUNT. 


PER 

CENT. 


AMOUNT. 


PER 

CENT. 


From  Passenger  Traffic i    |:W,8fi7.8«J        2^7^ 

Frright  •'      !  •  '  $3r)7,8l4.r,4 

Express  *'     i  ,  S'J.^Mi 


« I 

it 


Mails. 
"     Miscellaneous  Sources. 


82,041.52  I  OOj^o 


1,770.04 


$65,909.88 

I 

I 

Increase  oTcr  Earnings  of  preceding 
year | 

Which  is  equal  to  Qj^q  per  cent. 

OPERATING    EXPENSE.S, 


$309,074.24 

65/M)U.38 


0  03 

T(">.Tiy 


.  ?:j()3,7r,j.so  i 


PER 

CENT. 


29 

28 
'5A 


1876. 


1870. 


$755,481.45    For  Conducting  Transport'n 

729,422.30      "        Motive  Power 

716,610.00  I  "  Maintenance  of  Way 

249,916.45      "  "  of  Cars 

152,095.08      "     General  Expenses 


$2,004,125.34  ' Total, 


.?722,041.10 

7o^888.96 
819,803.50 
203,303.92 
151,9»>3.57 


$2,091,001.11 


PER 
CENT. 


•>A 


The  operating  expenses,  compared  with  those  of  the  preceding  year, 
were  as  follows : 


DECREASE. 


EXPENSES. 


!        AMOUNT. 


PER 
CENT. 


INCREASE. 


For  Conducting  Transportation '  $33,440.29  j  4^^^^ 

*•    Motive  Power ; 

**    Maintenance  of  Way i 

*'Cars ; 


i( 


<( 


"    General  Expenses. 


AMOl'NT. 


4,400.00 

103,253.50 

13,387.47 


731.51   i  OyVty 


I     PER 
CENT 


*>AV 


$34,171.80 


Increase  oyer  expenses  of  1875. 


$121,107.57 
34,171.80 


$80,935.77 


Or  1^  per  cent. 


The  increased  expenditure  for  maintenance  of  way  and  cars  embraces 
more  than  the  average  annual  amounts  of  material  and  labor,  applied  in 
those  departments,  and  the  result  is  an  improved  condition  of  the  prop- 
erty. 

SUMMARY   OF   EARNINGS   AND   EXPENSES. 


1875. 

1876. 

$4,656,703.83 

EJarninurs  from  all  sources 

$4,960,528  69 

2.604,125.34 

, OD€ratinir  exDenses 

2.691.061.11 

,- Net  earninirs 

$2,052,638.40 

$2,269,467.58 

55-]^  Operating  expenses  equal  per  cent,  of  gross  earnings  54  ^^\ 


Increase  in  gross  earnings $303,764.86 

**  operating  expenses 86,93.5.77 


<» 


i< 


"  net  earnings $216,820.09 


1875. 

1876. 

$7,164.25 
4,006.34 

Gross  earninm  ner  mile  of  road 

$7,318.14 
3,970.05 

..Exnenses                "             **        

, Net  earninors           '*             "        

$8,157.91 

$3,348.09 

INCOME   ACCOUNT. 

Balance  at  the  credit  of  this  account  January  1,  1876 $126,585.58 

Gross  receipts  from  traffic 4,960,528.69 


Total $5,087,114.22 

DISBURSEMENTS. 

Interest  on  Funded  Debt $590,916.29 

Paid  St.  Louis,  Jacksonville  &  Chicago  Railroad 

Co.,  Rent 240,000.00 

•«    Joliet  &  Chicago,  Rent 182,855.00 

'*    Paid  Louisiana  &  Missouri  River  Railroad, 

Rent 69,436.62 

"    Dividends,  Nos.  26  and  27 988,652.00 

*  *    Operating  Expenses,  including  taxes  on  prop- 
erty due  in  1876 $2,804,290.49 


$4,825,650.40 

Balance,  after  deducting  ordinary  charges $261,463.82 

There  has  been  paid  and  charged  in  this  account,  during  the  year 
1876,  on  account  of  taxes  for  1873  and  1874,  and  sundry  small  amounts 


of  bad  debts  accumulated  since  1863,  "written  out,"  an  agsregate 
amounting  to  $238,360.95,  leaving  a  balance  of  $23,126.87. 

For  the  purpose  of  representing  the  remainder  of  accumulated  net 
earnin;^  from  traffic,  there  should  be  added  to  the  above  balance  the 
amount  of  a  special  fund  appropriated  temporarily  from  this  account,  to 
provide  for  working  supplies.  Adding  that  amount,  $500,000,  the  cor- 
rect balance  of  this  account  is  $523,126.87. 

This  balance  was  represented  at  the  close  of  the  year,  by  supplies  of 
various  kinds  in  hand,  inventoried  at  their  present  cash  value,  amounting 
to  $393,077.60,  and  by  cash  and  bills,  and  accounts  receivable,  as  shown 
by  the  General  Balance  Sheet,  herewith  reported. 

The  general  assets  of  the  Company,  at  the  close  of  the  year,  in  addition 
to  its  railway  and  equipment,  consisting  of  supplies,  fuel,  etc.,  on  hand  for 
future  use.  securities  of  the  Mississippi  River  Bridge  Company,  bills  and 
accounts  receivable,  stock,  cash,  and  cash  assets  considered  good  in  excess 
of  bills  and  accounts  payable,  amount  to  about  $1,325,000,  which  may 
be  considered  the  accumulated  surplus,  in  which  is  included  the  balance 
to  the  credit  of  Income  Account. 

The  net  earnings  of  the  Mississippi  River  Bridge  for  the  year,  based 
upon  rates  corresponding  with  those  charged  on  similar  traffic  over  the 
bridges  at  Hannibal  and  Quincy,  after  deducting  all  expenses  for  opera- 
tion and  repairs,  ordinary  and  extraordinary,  amount  to  $96,760.68,  or 
twelve  per  cent,  of  its  cost.  The  net  profit  derived  from  traffic  during 
the  year  after  deducting  therefrom  all  fixed  charges,  rents,  taxes  and  ex- 
penses, properly  chargable  thereto,  is  equal  to  nine  per  cent,  on  the 
share  capital  of  the  company,  both  preferred  and  common. 

PASSENGER   TRAFFIC. 

The  number  of  passengers  transported  during  the  year  was  873,875, 
an  increase  of  11,611  or  1^\  per  cent,  over  that  of  the  preceding 
year,  the  proportion  between  through  and  local  passengers,  being  ^■^(^ 
per  cent,  of  the  former  to  94r-j^^  per  cent,  of  the  latter. 

The  number  of  through  passengers  transported  shows  an  increase  of 
7,491  over  that  in  1875,  of  which  increase  7,328  was  over  the  Chicago 
&  Kansas  City  Line. 

The  number  of  local  passengers  transported  was,  in  1875,  820,098 
in  1876,  824,218  ;  an  increase  of  4,120  passengers. 

The  average  distance  traveled  by  each  passenger,  in  1875,  was 
46^3^^  miles ;  and  in  1876,  47-j-\^  miles. 
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Averap^c  rat<?  paid  per  mile  by  all  passengers  was,  in  1 875,  3^^*,y 
cents  ;  in  ISTO,  2^jp^\  cents. 

Average  rate  per  mile  paid  by  local  passengers  being  ^^y^  cents 
in  1875,  and  3f^^\  in  187(5. 

Average  rate  per  mile  paid  by  through  passengers  being  2^^^  cents 
in  1875,  and  2^*^  cent^  in  1876. 

Average  fare  paid  by  all  passengers  being  $1.46  in  1875,  and  81.39 
in  1876. 

Earnings  by  transportation  of  passengers  from  other  roads  in  1875, 
$148,486.08;  during  1876,  $165,891.77  ;  increase,  $17,405.69. 

Earnings  by  transportation  of  passengers  to  other  roads  in  1875, 
$122,251.93,  and  in  1876,  $138,1 9vS.18  ;  increase,  $15,946.25. 

Earnings  by  tr.msportation  of  local  passengers  in  1875,  $997,151.56 ; 
in  1876,  8914,730.96;  decrease,  $82,42(h60. 

Number  of  passengers  carried  one  mile  in  1875,  39,913,851 ;  in 
1876,  41,231,777  ;  increase,  1,317,926. 

Number  of  passengers  transported  to  Chicago 89,771> 

Number  of  passengers  transport<id  from  Chicago 102,421 

Number  of  passengers  transported  to  St.  Louis 72,574 

Number  of  passengers  transported  from  St.  Louis 71,785 

FREIGHT    TRAFFIC. 

The  freight  transported  durini?  tho  year  amounted  to  1 ,81 8,235  tons ; 
an  increase  of  272,433  tons  or  I't-pih  P^'*  cent,  over  that  of  1875. 

The  through  freight  amounted  to  281,985  tons;  an  increase  over 
that  of  the  preceding  year  of  101,905  tons  or  56  J  per  Qent. 

The  local  freight  amounted  to  1,536,255  tons  ;  an  increase  of  170,- 
533  tons  or  12}  per  cent,  over  that  transported  in  1875. 

The  proportion  between  through  and  local  freights  being  14i  per 
cent,  of  the  former  to  85  J  per  cent,  of  the  latter. 

In  1875,  the  proportion  of  through  and  local  freights  transported 
was  llyVir  P^''  ^^^^-  ^^  ^^®  former  and  88^,/'(j^  per  cent,  of  the  latter. 

The  number  of  tons  of  Ireight  transported  one  mile  was,  in  1875, 
16S,923,879  tons;  in  1876,  217,835,161  tons.  Increase,  4S,91 1,282, 
or  nearly  29  per  cent. 

The  average  rate  received  per  ton  per  mile  for  transporting  freight 
was,  in   1875,   1^^^^^^^  cents ;  in   1876,  1^^^^^  cents.     Decrease  in  nit e. 

The  average  distance  each  ton  was  transported  was,  in  1875,  108y^*^ 
miles;  in  1876,  119y^^0jy  miles.     Increase,  lljVo  niiles. 
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The  amoiint  of  freight  transported  to  Venice  and  East  St.  Louis  wa--, 
in  1875,  183,887  tons;  in  1876,  16(>,32()  tons.  Decrease,  17,()(>1  ton?*, 
or  9^?^  per  cent. 

The  amount  of  freight  transported  from  Venice  and  East  St.  Louis 
was,  in  1875,  134,505  tons;  in  1876,  149,068  tons.  Increase,  14,563 
tons,  or  lO^jy  per  cent. 

The  amount  of  freight  transported  to  Chicago  was,  in  1875,  647,094 
tons;  in  1876,  819,472  tons.     Increase,  172,378  tons,  or  26-j^\  per  cent. 

The  amount  of  freight  transported  from  Chicago  was,  in  1S75, 
280,202  tons;  in  1876,  278,107  tons.  Decrease,  2,095  tons,  or  ]  of 
one  per  cent. 

The  following  table  shows  the  amount  of  some  of  the  principal  Items 
of  freight  transported  upon  your  lines  in  each  of  the  last  five  jears,  a 
more  complete  statement  of  which  is  given  in  the  appendix  to  this 
Report: 


▲BTIC1<E8. 


1872. 


1873. 


1874. 


1875. 


1876. 


1876. 


Merchandiiie 
Sundries... 


and 


•  •••••••■•■ 


Iron , 

CoaU 

Mill  Stuffs. 

Wheat 

Corn  » 

Oats.. 
Barler.... 

Bye 

Potatoes  . 
Flour  .... 

Beef. 

Pork 

Salt 

Lumber.. 
Shingles 

Catfle 

Hogs 

Sheep  .... 
Hones ... 


Tons. 


k« 


BuBb 


•»■■ ■ • • ••• 


133^>4       178,S20  1C4,2G8       199,896      250,547      60,051  

63,005        71,2:J5  29,385        71,647        82,8Sfi      11,23^ 

479,681 1     649,246  404,327      569,234,      606,375      37,14!  

.3,253          6,604  17,310        19,401         20,(98           637 ,. 

885,65s      968,902  1,162,634    1,224,891    1,614,411     389,620 

10,369,232  11,207,377  8,529,010   4,929,991 11,.300,125  6,430,134 


u 


M 


Bbls. 


1,405,949    1,039,711    1,471,430    1,705,763    1,061,799 '    643  954 


108,364'      116,680      124,504      336,214      328,407 


144,6.39,      122,150'       78,981 


126,529,     168,9(»1      42,373 


7,S11 


106,607'      147,947.      142,766      2;}2,15:j      176,841 56,312 


317,791      316,414      691,117      587,744      648,111| 


39,63:J 


6.:tt2  4,090  3,656         11,641 

10,173        «-2,557         39,4(Ks         44,817 
45,299        44,445        69,639         51,080 


14,362!       3,821 


33,349 ll,4J.H 

52,12i>         1,040 


Feet.   84,851,273  80,597,217  72,427,OCO  84,443,440  80,645,330 3.71>8,1 10 

M. 
Num. 


I 


t« 


132,130   108,770    78,194    61,081    55,(><^J    3,9h2 

'   197,915   284,8.-)S   205,666   189,6:J2   274,699   84,907 

446,709,   632,686   464,426'   388,201   387,669 


I 


30,164    27,980    23,563'   32,087    33,200 

I       I       I       , 

8,013!    8,742i    5,9831    6,478!    '*>248 


l,ll:> 


632 


2,230 
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The  aggregate  mileasre  of  freight  cars  on  your  lines,  during  the  year 
1875,  was  27,840,615  ;  in  1876,  34,262,381.  Increase,  6,421,766,  or 
23  per  cent. 

The  percentage  of  the  whole  mileage,  loaded  and  partly  loaded,  was, 
in  1875,  BD^s^^/^^  per  cent. ;  in  1870,  68^*^^^^  per  cent.  Decrease,  ^j^ 
of  one  per  cent. 

The  mileage  of  empty  cars  hauled  in  regular  service  was,  in  1875, 
30j^j^  per  cent.;  in  1876,  31  yY^  per  cent.  The  average  tonnage  of 
loaded  cars  hauled  in  regular  freight  service  wjis,  in  1875,  8^7^y^  tons, 
and  in  1876,  ^~^^'(j  tons  per  car. 

The  average  tonnage  of  all  freight  cars  hauled  in  regular  freiirht 
service,  loaded  and  empty,  was,  in  1875,  Oji^'y^tons;  in  1876,  6^Vff 
tons  per  car. 


TRAIN    DEPARTMENT 
8TATI8TIC8. 


1874. 


1875. 


1876. 


1870. 
■  lucre.   I  Decr'e. 


945,950         924,398^ 


51 -^^Wo^ 
2.33 


il-^3jJ,V,  TJjj'^^^i^cts 


Miles  run  by  passenger 

trains 1,008,920 

Miles  run  by  revenue  I 

freight  trains 1,359,023      l,3G2,C23i     1,537,057    175,034; 

Total  mileage  revenue  ;  I 

trains 2,367.949     2,307,9731     2  461,455:    153,4821 

Earnings  for  passenger  i 

train  mile ^l.fUjS^j;?^ 

Earnings     per    freight  | 

train  mile §2.53i«y2,»^ 

Gross  earnings  divided 
by  mileage  of  reve- 
nue trains  gives  earn- 
ings per  train  mile... 

Average  expenses  per 
revenue  train  mile...  i 

.Net  earnings  per  reve- 1 
nue  train  mile < 

Number  of  passengers 
carried  per  train  mile 

Avenige  number  of  tons 
revenue  freight  car- 
ried per  train  mile... 


21,552 


2.16,**- 
1  17  80 


2  01   7  6 


S8tvJ 


4*2  19  4   1 


O  Qf)  3  9  H 


2.01  T% 
1.09^J 

^-W(7'  ^^^  cts. 

h 


110  42  9 


124  024  ' 


*H,%' 


U\^.h', 


SyWr 


2A%  «'» 

O^cte. 
3^5  cU. 


f*   4. 
00  ff 
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Company's  freights,  mileage  of  construction  and  wood  and  switching 
trains  are  not  included  above. 

The  whole  number  of  miles  run  by  locomotives  during  the  year  was 
3,813,586  miles,  being  293,742  miles  more  than  in  1875. 

The  cost  per  mile  run  for  repairs,  wages  of  engineers  and  firemen, 
fuel,  oil,  waste,  cleaning,  etc.,  was  19^^^  cents  ;    in  1875,  19^^  cents. 

There  was  consumed  in  operating  your  lines  106,729  tons  of  coal 
and  6,821  J  cords  of  wood. 
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Of  the  whole  amount  of  operating  expenses,  sixty-two  per  cent,  was 
paid  for  labor  and  personal  services ;  thirty-six  and  one-half  per  cent,  for 
supplies  of  various  kinds  purchased,  and  one  and  one-half  per  cent,  for 
miscellaneous  expenses. 

ROLLING   STOCK. 

The  namher  of  locomotives  and  cars  upon  your  lines  at  the  close  of 
the  year  is  the  same  as  last  reported,  comprising  156  locomotives,  147 
of  which  are  constructed  for  burning  coal  and  9  for  burning  wood. 
Forty-three  locomotives  are  equipped  with  the  Westinghouse  Automatic 
Air  Brake,  and  nine  with  the  same  description  of  air  brakes  applicable  to 
the  driving  wheels.  The  cars  owned  by  your  Company  consist  of  98 
for  use  in  passenger  trains,  and  3,080  freight  cars  of  different  kinds. 
Ninety-four  of  the  passenger  coaches  and  other  cars  designed  for  use  in 
passenger  trains  are  equipped  with  the  Westinghouse  Automatic  Air 
Brake.  Our  Company  has  (with  few  exceptions)  constructed,  at  its 
shops,  all  car  wheels  used  under  its  cars  for  many  years,  and  care  in  secur- 
ing good  material  and  workmanship  has  resulted  in  safety  and  economy 
to  an  unusual  degree.  The  average  mileage  of  wheels  removed  from 
passenger  cars  during  the  year  was  64,083  miles,  and  from  freight 
cars  118,278  miles. 

PERMANENT   WAY. 

The  policy  of  substituting  steel  rails  for  those  of  iron,  and  permanent 
structures  for  those  of  perishable  materials,  has  been  steadily  pursued 
by  your  Company,  and  very  great  improvement  has  been  made  during 
the  year. 

The  following  tabular  statement  shows  the  number  of  miles  of  main 
track  laid  with  steel  rails  and  the  number  of  miles  of  main  track  laid 
with  iron  rails  upon  your  several  lines  at  the  close  of  the  year. 

:  2d  main  track   S  5  » 


Chicago  to  East  St.  Louis 

Jolietto  Mazon  River  (111.  RivR  11) 

Coal  Branch  R.  R 

Dwight  to  Washington  and  Lacon.. 

Bloomington  to  Godfrey 

Roodhouse  to  Louisiana., 

Louisiana  to  Cedar  City 

Total  miles 


Ut  MAIN 

TOTAL 

- 

dist'ce 

STEEL 

RAILS. 

280.70 

255.17 

23.86 

20.13 

3.98 

79.80 

150.60 

63.63 

38.10 

11.53 

100.80 

2.90 

677.84 

343.86 

IRON 
RAILS. 

25.53 

373: 

3.08 
79.80 
96.97 
26.57 
97.00 

334.48 


87  96 
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Number  miles  main  track  laid  with  steel, 384.70 

"  "        *'        "        "       "     iron, 359.74 

•*     steel  in  1S7G,    -         -        -         -  87.96 

IMPROVEMENTS. 

There  has  been  expended  during  the  year  for  thirteen  miles  additional 
second  main  track  laid  with  steel  rails,  $103,535.99  ;  for  an  additional 
engine  house  near  Chicago  and  other  smaller  buildinji^s,  830,707.40  ;  for 
an  additional  cost  of  steel  over  cost  of  iron  rails  used  in  renewals,  $144,- 
607.84  ;  additional  side  track,  Coal  City  branch  and  sundry  other  im- 
provements, an  aggregate  of  $397,073.27. 

LEASED  LINES. 

The  following  statements  are  Qubniitted  in  relation  to  the  results  of 
operating  the  several  leased  lines  during  the  year. 

JOLIET  &  CHICAGO  RAILROAD. 

No  separate  account  of  the  earnings  of  this  line  has  been  kept.  It 
is  the  trunk  line  of  your  system  of  roads,  and  the  accumulation  of 
traflfic  to  and  from  Chicago  passes  over  it.  Its  net  earnings  largely  ex- 
ceed the  amount  of  rent  paid  for  its  use. 

ILLINOIS  RIVER  ROAD. 

The  terms  of  the  lease  of  this  line  were  stated  in  our  last  annual  re- 
port. It  has  not  been  in  fall  operation  by  your  Company, until  the  latter 
part  of  the  year,  but  our  experience  confirms  our  estimate  of  its  value 
and  importance  to  your  Company.  A  suit  is  now  pending  for  a  fore- 
closure of  the  mortgage  bonds  issued  by  the  Illinois  River  Railroad 
Company  at  the  instance  of  parties  holding  them,  but  the  prior  right  of 
your  Company  to  the  possession  and  use  of  the  railway  under  the  le^isc 
is  not  disputed,  and  your  ri;ihts  are  not  likely  to  be  jeopardized  thereby. 

ST.  LOUIS,  JACKSONVILLE  &  CETICAGO  RAILROAD. 

The  earnings  of  this  line  exceeded  those  of  any  previous  year,  and 
the  value  of  the  lease  to  your  Company  is  enhanced  as  the  traffic  of  this 
line  increases. 

In  addition  to  the  profit  derived  directly  from  traffic  upon  this  line, 
the  gross  earnings  upon  your  main  line  on  freight  and  passengers  des- 
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tined   to   and   from   the  St.  Louis,  JacksoDville  &   Chicago  Railroad 
amounted  to  9329,056.78. 

LOUISIANA  &  MISSOURI  RIVEEt  RAILROAD. 

The  traffic  over  this  line,  both  local  and  through,  has  increased  con- 
siderably during  the  past  year,  and  continued  experience  in  operatinjr  it 
confirms  its  original  estimated  value,  especially  as  part  of  a  through  line 
between  Chicago  and  Kansas  City. 

Traffic  to  and  from  this  line  contributed  to  the  gross  earnings  of  the 
lines  owned  by  your  company  during  the  year,  to  the  amount  of 
$250,108,17. 

The  failure  of  Louisiana  &  Missouri  River  Railroad  Company  to 
comply  with  its  contracts  of  July,  1870,  relating  to  the  construction  of 
this  line,  has  left  your  Company  dependent  upon  the  St.  Louis,  Kansas 
City  &  Northern  Railway  Company  for  a  connection  between  Mexico 
and  Kansas  City. 

The  great  value  to  the  latter  Company  of  the  traffic  interchanged 
betwecD  the  two  line^  at  Mexico  should,  in  our  opinion,  at  all  times 
prompt  it  to  afford  reasonable  facilities  for  its  continuance. 

The  two  Companies  have  a  common  interest  in  a  portion  of  the 
traffic,  which  can  be  best  promoted  by  their  joint  action,  and  which 
should,  under  any  circumstances  that  can  possibly  arise,  eni'Uro  friendly 
relations  between  them ;  but  in  the  important  traffic  to  and  from  Kansas 
City,  they  are  to  a  considerable  extent  competitors. 

On  all  traffic  diverted  from  the  Chicago  and  Kansas  City  line,  so 
aa  to  pass  over  the  St.  Louis,  Kansas  City  &  Northern  Railway  be- 
tween St.  Louis  and  Kansas  City,  the  last  named  line  reaps  the  benefit 
of  its  transportation  for  a  distance  of  108  miles  greater  than  that  be- 
tween Kansas  City  and  Mexico,  at  which  last  named  point  the  traffic  is 
diverted  if  destined  to  Chicago. 

We  believe  that  it  has  been,  during  the  past  year,  the  intention  of 
the  managers  of  the  St.  Louis,  Kansas  City  &  Northern  Railway  to 
deal  fairly  with  your  Company  and  to  accord  such  privileges  in  relation 
t<j  its  traffic  as  from  day  to  day  has  seemed  to  them  consistent  with  the 
interest  they  represent.  But  in  the  nature  of  the  case  they  are  not  dis- 
interested judges  in  matters  touching  a  division  of  traffic  between  the 
two  lines,  and,  as  might  be  expected,  our  interest  is  held  subordinate  to 
theirs,  and  we  have  no  remedy  so  long  as  our  access  to  and  from  Kansas 
City  is  over  their  line  and  subject  to  the  conditions  imposed. 
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Without  entering  upon  any  extended  statement  to  show  the  impor- 
tance to  yeur  Company  of  reaching  Kansas  City,  under  circumstances  that 
will  enable  it  to  participate,  on  fair  terms,  in  traffic  which  centers  there, 
it  may  be  observed  that  there  are  but  four  railways  from  Chicago  west- 
ward that  are  able  to  maintain  the  payment  of  regular  dividends ;  and 
in  each  case  their  local  traffic  is  largely  supplemented  by  traffic  to  and 
from  Kansas  and  Nebraska. 

The  Louisiana  &  Missouri  River  R.  R.  Co.,  in  its  efforts  to  carry  out 
in  good  faith  its  undertaking  with  your  Company,  met  witjii  unexpected 
obstacles,  which  it  was  unable  to  surmount,  and  was  reduced  to  bank- 
ruptcy. 

Its  property,  subject  to  your  rights  under  the  lease  and  the  rights  of 
its  bondholders,  has  been  sold,  by  order  of  the  court,  upon  the  applica- 
tion of  its  creditors.  '  It  has,  therefore,  no  means  of  complying  with  its 
contracts. 

Oar  Board  of  Directors  are  strongly  impressed  with  the  importance 
of  conservative  management,  and  are  unanimously  opposed  to  incurring 
any  obligation  of  a  doubtful  character.  They  are  not  at  present  pre- 
pared to  take  any  steps  to  ensure  the  completion  of  a  line  to  Kansas 
City,  beyond  such  as  are  required  to  obtain  full  information  relating  to 
its  cost,  and  hope  that  facilities  over  the  line  of  the  St.  Louis,  Kansas 
City  &  Northern  Railway  will  be  extended  to  your  Company  upon  such 
conditions  as  to  render  the  construction  of  such  a  line  unnecessary.  But 
lest  some  apprehension  may  be  entertained  in  the  minds  of  some  share- 
holders that  a  contingency  may  arise  in  which  our  Company,  for  the 
protection  of  its  interests,  will  be  compelled  to  make  an  unprofitable  in- 
vestment to  procure  the  completion  and  use  of  a  line  to  Kansas  City, 
it  may  be  stated  that  assurances  have  been  received  that,  with  proper 
encouragement,  a  new  local  company  can  be  organized  between  Mexico 
and  Kansas  City,  with  the  ability  to  contribute  to  the  cost  of  construc- 
tion such  an  amount  as  will  leave  the  cost  of  the  line  to  your  Company, 
with  steel  rails,  less  than  under  the  original  contract  (with  prices  then 
prevailing)  it  would  have  been  with  iron  rails. 

It  is  believed  to  be  now  in  the  power  of  your  Company  to  procure 
the  through  line  originally  contracted  for,  on  terms  involving  no  greater 
liability  than  those  under  the  existing  cotitract  with  the  Louisiana  & 
Missouri  River  R.  R.  Co. 

The  question  then  arises,  would  such  a  line,  on  such  terms,  be  a 
profitable  one  to  your  Company? 
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The  best  answer  to  that  question  is  a  statement  of  the  fact  that  the 
through  traffic  alone  over  our  Chicago  &  Kansas  City  line,  during  the 
past  year,  would  have  aflforJed  a  net  profit  between  Mexico  and  Kansas 
City,  more  than  sufficient  to  have  paid  the  additional  rent  or  interest 
for  which  your  Company  would  have  been  liable,  had  a  line  been  con- 
structed for  its  use. 

This  computation  is  based  upon  actual  traffic  and  the  low  rates  which 
were  obtained ;  and  in  this  estimate  no  account  is  taken  of  the  local 
traffic  which  would  have  been  had  upon  the  route  of  the  proposed  line; 
no  account  of  traffic  between  Kansas  City  and  St.  Louis  over  it  and 
your  line,  via  Roodhouse,  or  of  the  important  advantages  of  having 
a  line  under  our  control,  and  not,  as  at  present,  subject  to  adverse 
interests. 

During  the  last  year,  the  Supreme  Court  of  the  United  States  de- 
cided that  the  taxes  upon  the  tangible  property  of  your  Company,  which 
had  been  contested,  were  imposed  in  a  legal  manner,  and,  substantially, 
they  have  since  been  paid.  The  Court  also  affirmed  the  right  to  tax 
the  capital  stock,  but  did  not  pass  upon  the  validity  of  the  assessments 
for  the  years  1873,  1874  and  1875. 

The  collection  of  the  tax  on  capital  stock  for  these  years  is  restrained 
by  injunctions  granted  by  several  of  the  most  eminent  Judges  of  the 
State,  upon  full  consideration  of  the  facts,  and  we  have  confidence  that 
they  will  be  sustained,  but  no  definite  action  will  be  had  until  bills  now 
before  the  Legislature,  for  the  relief  of  all  corporations  from  such  taxes, 
are  disposed  of 

/  The  managers  of  your  road  have,  for  several  years,  contended  with 
(Bompeting  lines  intersecting  yours  at  twenty-one  points.  Your  compet- 
itors have  reduced  rates,  at  such  points,  so  low  that  they  have  been  al- 
lowed to  take  the  greater  part  of  the  traffic,  and  in  nearly  every  case  have 
reduced  themselves  to  a  condition  of  bankruptcy,  by  furnishing  transpor- 
tation below  actual  cost.  That  policy  is  still  continued  by  Receivers  and 
others,  in  many  cases,  but  it  is  believed  that  it  must  soon  give  place  to 
one  which  will  demand  a  fair  price  for  all  services  rendered.  When  such 
a  change  does  occur,  your  Company  will  again  obtain  at  such  points  its 
fair  share  of  traffic  at  fair  rates,  and  the  traffic  to  be  recovered  from  such  / 
points  will  be  of  considerable  magnitude.  ^ 

It  is  gratifying  to  your  Directors  to  be  able  to  report  that  the  condi- 
tion of  your  property  has  been,  in  all  departments,  fully  maintained  in 
efficient  condition,  and  to  expre.<>s  the  hope  that,  under  the  many  disad- 
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yantageous  circumstanoes,  the  results  of  the  traffic  of  the  year  will  be 
satisfactory  to  the  shareholders. 

The  acknowledgments  of  the  Board  are  due  to  the  officers  in  charge 
of  the  several  departments^  and  those  eniployed  under  their  direction, 
for  the  efficiency,  zeal  and  fidelity  manifested  in  the  discharge  of  their 
dutieS)  during  the  past  year. 

Your  attention  is  invited  to  the  tabular  statements  and  accounts 
which  will  be  found  attached. 

By  order  of  the  Board. 

T.  B.  BLACKSTONE,  Preddent, 
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C. — Freight  Transported. 
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CHICAGO  AND  ALTON  RAILROAD  COMPANY, 
Secrbtart  and  Treasurer's  Offiob, 

Chicago,  February  17th,  1877. 
To  the  Board  of  Directors: 

Gentlemen — ^The  following  Statements  and  Tables,  showing  the 
results  of  the  operations  of  the  roads  for  the  fiscal  year  1876,  and  the 
condition  of  the  Oeneral  Accounts  on  the  30th  December  last,  are  re- 
spectfully submitted : 

A. — ^General  Balance  Sheet. 

B. — Income  Account. 

C. — Gross  Earnings. 

D. — Operating  Expenses. 

E. — ImproTement  Account. 

F. — Comparative  Earnings  since  1867. 

G. — Statement  of  First  Mortgage  Sinking  Fund  for  1876. 

H.— Joliet  &  Chicago  R.  R.  Co.'s  Sinking  Fund  Statement  for  1876. 

I.— Joliet  k  Chicago  R.  R.  Co.'s  Sinking  Fund  Table. 

Your  obedient  servant, 

W.  M.  LARRABEE, 

Secretary  and  Treasxtrer. 
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B. — Income  Accovnty  December  30,  1876. 


Surplus,  January  1,  1876 $   n126,585.53 

Gross  Earnings  in  1876 4,960,528.69 

$5,087,114.22 

Less  Dividend  of  March  1 $     494,176.00 

Less  Interest  on  Income  Bonds,  April  1 88,045.00 

Less  Interest  on  St.  L.,  J.  &  C.  R.  R.  Co.  Bonds, 

First  Mortgage,  Guaranteed  April  1 19,740.00 

Less   Interest  on  First  Mortgage,   S.   F.   Bonds, 

May  1 1.435.00 

Less  Interest  on  Sterling  Bonds,  July  1 150,910.50 

Less  Interest  on  First  Mortgage  Bonds,  July  1...  83,405.00 
Less  Interest  on  St.  L.,  J.  &  C.  R.  R.  Co.,  Bonds, 

Second  Mortgage  Guaranteed,  July  1 6,580.00 

Less  Dividend  of  Sept.  12 494,340.00 

Less  Interest  on  Income  Bonds,  Oct.  1 38,045.00 

Less  Interest  on  St.  L.,  J.  &  C.   Bonds,    First 

Mortgage,  Guaranteed,  Oct.  1 19,740.00 

Less  Interest  on   First  Mortgage,  S.   F.   Bonds, 

Nov.   1 980.00 

Less  Interest  on  Sterling  Bonds,  Jan  1,  1877 142,050.79 

Less  Interest  on  First  Mortgage  Bonds,  Jan.  1, 

1877 83,405.00 

Less  Interest  on  St.  L.,  J.  &  C.  R.  R.  Co.  Bonds, 

Second  Mortgage  Guaranteed,  Jan.  1,  1877...  6,680.00 

Less  Taxes  of  1873  and  1874  paid  in  1876 219,096.25 

Less  Bad  Debts  accrued  since  1863,  written  out...  19,240.70 
Less  Dividends  paid  on    Convertible  New  Stock 

Scrip  Redeemed 136.00 

Less  Rental  paid  St.  L.,  J.  &  C.  R.  R.  Co 240,000.00 

Less  Rental  paid  J.,  &  C.  R.  R.  Co 132,355.00 

Less  RenUl  paid  L.  &  M.  R.  R.  R.  Co 69,436.62 

Less  Operating  Expenses 2,804,290.49 

5,063,987.35 

Surplus,  December  30,  1876 $23,126.87 
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C. — Earnings  for  the  Year  Ending  Decemher  SO,  1876, 


Month. 

January , 

February , 

March , 

April , 

May 

June 

July 

August 

September , 

October 

November , 

December 


Passengers 


$  87,905.51 

88,229.01 

92,085.95 

98,735.62 

97,100.86 

110,127.95 

109,772.21 

109,037.86 

126,855.50 

124,688.78 

97,427.78 

81,904.66 

$1,218,820.91 


Freight. 


1200,960.221 
242,569.40 
246,304.69 
253,981.03 
309,844.96- 
322,558.36 
277,512.66 
381,180.761 

381,002.78 

I 

391,409.73 
253,671.64 
280,469.79 


Express, 
Mails,  Etc. 


$16,741.56 

I 

16,061.89 

17,186.89; 

16,832. 84^ 

16,698.84 

18,396.21 

16,385.84, 

20,626.12 

16,385.89' 

16,769.84 

16,799.84 

11,976.951 


Total. 


$305,597.29 
846,860.35 
865,526.58 
363,999.49 
428,644.66 
451,082.52 
403,670.71 
510,794.74 
524,244.17 
632,868.35 
367,898.48 
874,351.40 


$3,541,346.07    $200,861 .  71  $4,960,528.69 
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^. —  Operating  Expenses  for  the  Year  ending  December^  SO,  1876. 


CoNDUCTiNO  Transportation  : 

Wa^s  of  Station  Agents,  Clerks,  &c $326,760.88 

Wages  of  Passenger  Conductors  and  Men 43,067.05 

Wages  of  Freight  Conductors  an- 1  .Men 118,212.05 

Supplies  for  Stations  and  Trains 136,981.40 

Stationery 25,938.38 

Advertising 12,505.72 

Incidentals  and  SUmps 22,845.79 

Loss  and  Damage 22,514.89 

Telegraphic   Expenses 8,059.51 

Louisiana  Bridge  Expenses 6,155.49 

Motive   Power  : 

Waires  of  Engineers,  Firemen  and  Wipers §280.606.07 

Locomotive  Fuel,  &c 242,731.16 

Locomotive  Repairs 210,651.78 

Maintenance   of  Way  : 

Road  Repairs $625,318.54 

Bridges  and  Culvert  Repairs 104,905.13 

Station  and  Building  Repairs 57,172.22 

Fence   Repairs 32.467.61 

Maintenance   or  Cabs: 

Passenger  Car  Repairs $  78,471.58 

Freight  Car   Repairs 184,832.34 

t^ENBBAi.   Expenses  : 

Salaries  of  Officers  and  Clerks $  88,331.39 

Rent  Paid 11,615.19 

Legal    Expenses 42,516.99 

Tnsurance *. • 6,000.00 

Transfer  and  Registry  Agencies 4,500.00 

^'llte,  Couxity  and  Municipal 

Tota.1 


1722,041.16 


733,888.96 


819,868.50 


263,303.92 


161,963.57 


113,229,38 


12,804,290.49 
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E. — Statement  of  "Improvementg  "  in  1876. 


•  •  •» 


On  LocomotiTcs 111,493.43 

«'  Passenger  Cars 2,062.47 

"  Freight  Cars 

"  Road 298,871.51 

••  Bridges 34,846.48 

••  Buildings 36,629.26 

*•  Fences 9,371.61 

Depot  Grounds 11,480.56 

Patent  Rights 2,817.96 

$397,073.27 
Less  Premium  Receiyed  on  Bonds  Sold 55,131.21 

Charged  to  Cost  of  Road,  etc $341,942.06 
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I. — Apporfionmeat  of  Sinking  Fund, 


And  IfUered  on  ^'tOOjOOO  Joliet  ±  Ckietigo  fiailrood  Compnnff  BnndM,  dns  Julu  /,  1882^  with  Intend 
Compom  at  8  per  cent  per  oMiMtm,  payahU  Junnary  lU  and  July  let. 


YSABS. 


SiNKiMQ  Fund  Patmknts. 


OOUPON  Paymbxts. 


1866. 
1867. 
1868. 
18G9. 
1870. 
1871. 
1872. 
1873. 
1874. 
\%1b. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 


DUBT. 

Jaooary  1. 

July  1. 

Total  Annual 
Patmknts. 

Janaary  1. 

July  1. 

S500,000 
493,000 

9  7,000 
8,000 

920,000 
19,400 

927,000 
55,1211 

9  8,000 

9  19.720 

477,000 

8,000 

9,000 

'           19,080 

18,760 

54,840 

460,000 

9,000 

10.000 

18,400 

18,040 

65,440      • 

441,000 

10,000 

10,000 

17,640  ' 

17,240 

54,880 

421,000 

11.000 

11,000 

16.840  1 

16,400 

55,240 

399,000 

12,000 

12,000 

15,060  1 

15.480 

55,440 

375,000 

13,000 

13,000 

15,000 

1                       1 

14,480 

55,480 

.349,000 

14,000 

14,000 

13,960  ' 

13  400 

55.360 

321,000 

15,00  i 

15,000 

12,840  , 

12,240 

.'>5,080 

291,000 

16,01)0 

17,(K.I0 

1           11,640  ' 

11,000 

55640 

258,000  1 

17,000 

18,000 

1       10,320 ; 

9,640 

54,960 

223,000 

19,000 

19,000 

8,920  1 

8,160 

55,080 

185,000 

20,000 

21,000 

7,400  , 

1 

6,000 

55,000 

144,000  ' 

22,000 

23,(K)0 

5,760 

1 

4,880 

55,040 

99,000 

24,000 

24,000 

3,960 

3,000 

54,960 

61,000 

26,(X)0 

26,000 

2,040 

1 

1,040 

64,080 

9243,000         9257,000  !        9199,480         9209,760 


9909,240 
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FIFTEENTH  ANNUAL  REPORT 
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PRESIDENT  AND  DIRECTORS 


OF  TUB 


CHICAGO  AND  ALTON 


RAILROAD  COMPANY 


FOR  TUB 
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THE  J.  M.  W.JONES  STATIONERY  AND  PRINTING  COMPANY, 

104.  AND   I05  MADISOli  STKXXT. 
1878. 


DIRECTORS. 

JOHN  F.  SLATER Norwich,  Conn. 

JOHN  A.  STEWART Nkw  York. 

OEORGE  STRAUT Peoria,  III. 

JOHN  CRERAR Chicago,  111. 

LORENZO  BLACKSTONE  . .  Norwich,  Conn. 
JOHN  J.  MITCHELL St.  Louis,  Mo. 

T.  B.  BLACKSTONE  .......  Chicago,  III. 

JOHN  B.  DRAKE Chicago,  III. 

D.  WILLIS  JAMES New  York. 


Tarni  of  Senrloe  EzpirM 

flnt  Monday  in  April, 

1878. 


Term  of  Serrice  Ezpfraa 
flnt  Monday  in  April, 
1879. 
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first  Monday  in  April, 
1880. 


OFFICERS. 

T.  B.  BLACKSTONE Presidmt, 

W.  M.  LARRABEE Secretary  and  Treasurer. 

C.  BECKWITH General  SolicUor, 

J.  C.  McMULLIN General  Superintendent. 
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A.  M.  RICHARDS )  ^ 

^      _  \  Dividon  Superintendents. 

€.  M.  MORSE J  ^ 

K.  F.  BOOTH Chief  Engineer. 
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R.  RENIFF Superintendent  of  Car  Department. 
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A.  V.  HARTWELL Purchasing  Agent. 


Directors'  Fifteenth  Annual  Report. 


7b  the  Stockholders  of  the  Chicago  d:  Alton  Railroad  Company : 

The  Board  of  Directors  submit. the  following  Report  for  the  year  ending 
December  31st,  A.  D.  1877. 

LENGTH  OP  ROAD  OPERATED. 


Chicago  to  Joliet  (leaaed) 

Joliet  to  East  St.  Louis  (owned) 

Dwight  to  Washington  and  Branch  to 

Lacon  (owned).. 

BoodhoQse  to  Louisiana  (owned) 

Coal  Branch  (owned) 

Chicago  &  Illinois  River  (leased) 

8t  Louis,  Jacksonyille  &  Chicago  (leased) 
looisiana  &  Missouri  RiTer  R.  R.  (leased) 


MILIS  MAIN  UNB. 

filM  1(546 

TneL 

tstlaiiTnek 

24laiiTnek. 

87.20 

86.48 

18.52 

243.50 

25.58 

58.44 

79.80 

6.71 

88.10 

8.75 

3.98 

2.80 

23.86 

1.81 

160.60 

12.96 

100.80 

9.56 

677.84 

62.06 

109.55 

Lngtktfall 
Tncb. 

92.20 
822.52 

86.51 

41.85 

6.78 

25.67 

168.56 

110.86 

849.45 


Number  of  Stations  upon  the  several  lines,  one  hundred  and  thirty-six 
— of  which  one  hundred  and  sixteen  are  in  Illinois,  and  twenty  in  Missouri. 

CAPITA^.  STOCK. 

Preferred  shares $  2,425,400 

Common  shares '. 10,065,800 

Conyertible  scrip  outstanding 72 


Total .112,490,772 

FUNDED   DEBT. 

nrst  Mortgage  Sinking  Fund  Bonds,  due  November  Ist,  1877 $  2,000 

Krst  Mortgage  7  per  cent  Bonds,  due  January  1st,  1898 2,888,000 

Inoome  Bonds,  7  per  cent.,  due  January  1st,  1888 1,088,000 

Consolidated  6  per  cent.  Sterling  Bonds,  due  July  1st,  1908,  £900,000, 

say 4,879,850 

St.  Louis,  Jacksonville  &  Chicago  Railroad  Bonds,  assumed  in  purchase 
of  road  from  Roodhouse  to  Louisiana^  First  Mortgage  7  per  cent., 

maturing  April  Ist,  1894 564,000 

Second  mortgage  7  percent.,  maturing  July  1,  1898 188,000 

Total  Stock  and  Bonds 121,090,622 


The  amount  of  Capital  Stock  remains  the  8ame  as  at  the  date  of  our  last 
Annual  Keport,  with  the  exception  of  a  small  amount  of  scrip  which  has 
been  retired  and  canceled. 

The  Bonded  Debt  of  the  Company  has  been  reduced  during  the  year 
$30,000. 

The  Stock  and  Bonds  issued  by  your  Company  represent  the  cost  of  the 
lines  owned  by  it,  and  the  expenditures  made  for  improvements  and  Boiling 
Stock  upon  lines  held  under  lease. 

In  pursuance  of  the  terms  under  which  ^he  several  leased  lines  are  held 
and  operated,  there  has  been  expended  upon  them  for  improvements  and 
additions  an  aggregate  sum  amounting  to  about  $4,600,000,  which  deducted 
from  the  total  amount  of  Stock  and  Bonds  above  stated,  leaves  a  balance  of 
$16,490,622,  represented  by  the  lines  of  Bailway  and  other  property  owned 
by  your  Company,  and  by  leasehold  interests  in  other  lines  above  designated. 
The  sum  last  named  is  equal  to  about  $38,500  for  each  mile  of  mail 
track  owned  by  your  Company. 


OV088  likaHINQS. 


pia 

OBHT. 

1876. 

1 

1877. 

1 

PKB 
CBMT. 

24^ 
2 

11,218,820.91 

3,541,346.07 

98,963.38 

97,969.00 

8,429.88 

From  Passengers 11,211,851.78 

**     Freight 8,067,769.22 

**     Express '          84,842.66 

"     Mails 98,160  29 

'  *     Miscellaneous  Sources            1,719.13 

1 
1 

S4  960.528.69 

Total $4,464,848.08 

The  gross  earnings,  compared  with  those  of  1876,  were  as  follows : 


,     DECBKASE. 

IH0BBA8B. 

• 

ikMOUNT. 

PEB 
CENT. 

ik  MOUNT. 

PKB 
CKHT. 

From  Passenzer  TrafBc 

6,969.18 

473,576  85 

14,120.67 

1,710.25 

191.29 

**     Freieht           **     

**     ExDress          **     

"     Mails              **     

"     Miscellaneous  Sources 

Decrease  of  earnings  compared 
with  Drecedinir  vear 

$496,376.90 
191.29 

$191.29 

$496,185.61 

Which  is  equal  to  10  per  cent. 


OPKEATINO    RXPBN8IP. 


PBECSMT. 

1876. 

1877. 

PIB  CBMT. 

26A 

27A 

$    722,041.16 
788,888.96 
819,863.50 
268,803.92 
151,968.67 

For  Condacting  TnnsportalioD 
"    Motive  Power 

$    684,478.24 
637,490.82 
668.044.99 
281,882.79 
140,118  78 

29 

*<    Maintenance  of  Way 

**    Maintenance  of  Can 

'*    General  Expenses 

12,691,061.11 

Total 

$2,857,005.62 

The  operating  expenses,  compared  with  those  of  the  preceding  year, 
were  reduced  as  follows : 


KXPEN8E8. 


For  Conducting  Transportation. 

•*    Motive  Power 

Maintenance  of  Way 

Maintenance  of  Cars 

**    For  General  Expenses 


i< 


II 


Decrease,  compared  with  1876. 
Or  12y*^  per  cent.  . 


DBCREASB. 


AMOUNT. 


$  87,567.92 

96,898.14 

156,818.51 

81,421  18 

11,849.79 


$884,055.49 


PBR 

CKWT. 


SUMMARY  OF    KARNINOS   AND  BXPBN8I8. 


1876. 

1877. 

S4. 960.528.69 

Eaminffs  from  all  sources 

$4,464,848.08 

2.691.061.11 

Operating  expenses..... 

2.857.005.62 

Net  eaminirs 

$2,269,467.68 

$2,107,387.46 

54^^  Operating  expenses  equal  per  cent,  of  gross  earnings  52y'^ 

Decrease  in  gross  earnings $496,185  61 

**  operating  expenses 884,055.49 


t« 


(I 


*'  net  earnings $162,180.12 


1876. 

1877. 

$7,818.14 

Gross  earniniES  per  mile  of  road 

$6,586.18 

8,970.05 

Expenses  per  mile  of  road 

8,477.28 

Xet  eaminirs 

$8,848.09 

$3,108.90 

8 


INCOMB    ACXX)VNT. 

B«l*noe  at  the  credit  of  this  aooouot,  January  1,  1877 $28,126.87 

Gross  reoeipts  from  trafBc —  4,464»343.08 

Total $4,487,469.96 

DISBUBSBMENTi. 

Interest  on  Funded  Debt $574,871.81 

Paid  St.  Louis,  Jac)LSonTille  &  Chicago  R.  R.  Co., 

Rent 268,366.53 

**    Joliet  &  Chicago  R.  R.  Co.,  Rent 181,980.00 

'*     Louisiana  &  Missouri  Rirer  R.  R.  Co.,  Rent....      128,620.00 

"     Back  Taxes 8,667.15 

'*    Sinking  Fund  Bonds  redeemed 26,000.00 

**  «*  '«         "  **        1875 2,000.00 

"     Diridends  Nos.  28  and  29 926,898.60 

**    For  amount  appropriated  to  credit  of  Louisiana 

&  Missouri  River  R.  R.  Co.,  Special  Bond 

account 48,496.90 

'*    Operating  Expenses,    including   Miss.    River 

Bridge  and  (axes  on  property  due  in  1877, 

less  surplus  of  appropriation  for  supplies....  2,312,456.57 

4,422,857.46 

Balance  December  31,  1877 $64,612.49 

The  bill  before  the  Legislature,  at  its  last  scssioD,  changing  the  mode  of 
imposing  taxes  upon  railroad  property^  to  which  reference  was  made  in  our 
last  Annual  Report,  passed  the  State  Senate,  but  was  not  reached  in  the 
House  of  Representatives  in  season  for  definite  action.  Notwithstanding 
this  failure  to  obtain  proper  legislation,  the  State  Board  of  Equalization,  at 
its  session  in  August  last,  reached  the  result  intended  to  be  accomplished 
thereby,  by  a  resolution,  adopted  with  only  two  dissenting  votes,  that  "  A  fair 
"  and  equitable  assessment  of  the  tangible  property  of  raUroads  leaves  noth- 
'4ng  to  be  assessed  as  capital  stock."  This  body  is  a  permanent  one,  and 
it  is  thought  that  after  this  deliberate  expression  of  its  conclusion  no  attempt 
will  be  made  to  tax  the  capital  stock  of  your  company  in  future.  In  pur- 
suance of  this  resolution,  no  taxes  were  imposed  upon  the  capital  stock  of 
railroads  for  the  year  1877.  Thfe  back  taxes  upon  capital  stock  for  the  year 
1874,  amounting  to  $132,472.26 ;  for  1875,  amounting  to  $116,663.73, 
and  a  portion  of  those  for  1873,  amounting  to  about  $75,000,  will  probably 
have  to  be  paid  during  the  present  year.  The  taxes  upon  capital  stock  for 
the  year  1876  are  enjoined,  and,  according  to  a  late  decision  of  the  Supreme 
Court  of  this  State,  cannot  be  collected. 

The  general  assets  of  the  Company,  at  the  close  of  the  year,  in  addition 


9 

to  its  railway  and  equipment,  consisting  of  supplies,  fuel,  etc.,  on  hand  for 
future  use,  securities  of  the  Mississippi  River  Bridge  Company,  bills  and 
accounts  receivable,  stock,  cash,  and  cash  assets  considered  good  in  excess  of 
bills  and  accounts  payable,  amount  to  about  $1,300,000,  which  may  be  con- 
sidered the  accumulated  surplus,  in  which  is  included  the  balance  to  the 
credit  of  Income  Account. 

The  Mississippi  River  Bridge  has  been  leased  by  this  Company  from 
December  3d,  1877,  in  perpetuity,  at  a  fixed  rent  of  $63,000  per  annum, 
which  rent  our  Company  has  agreed  to  apply  in  payment  of  7  per  cent, 
dividends  on  $300,000  of  the  stock  of  the  Bridge  Company,  and  6  per  cent, 
interest  on  $700,000  ot  its  35-year  mortgage  bonds,  with  a  covenant  to 
retire  said  bonds  at  maturity,  after  which  the  amount  of  rent  will  be  reduced 
to  $21,000  per  annum,  the  amount  required  to  pay  7  per  cent,  dividends  on 
the  stock. 

The  Mississippi  River  Bridge  Company's  capital  stock  and  indebtedness 
is  represented  by  the  amounts  above  named,  and  it  is  agreed  that  no  more 
stock  and  no  more  bonds  shall  ever  be  issued. 

The  net  earnings  of  the  Mississippi  River  Bridge  for  the  year,  based 
upon  rates  corresponding  with  those  charged  on  similar  traffic  over  the  bridges 
at  Hannibal  and  Quincy,  after  deducting  taxes  and  all  expenses  for  opera- 
tion and  repairs,  amount  to  $112,018.86,  or  $49,018.86  more  than  the  annual 
rent. 

In  consideration  of  money  advanced  and  used  in  the  construction  of  the 
Bridge,  the  several  amounts  of  Capital  Stock  and  Mortgage  Bonds  above 
named  have  been  sold  to  our  Company  and  are  now  held  by  it.     . 

The  net  profit  derived  from  traffic  during  the  year,  after  deducting  there- 
from all  fixed  charges,  rents,  taxes  on  property,  and  expenses  properly 
chargeable  thereto,  is  equal  to  7-^^%  per  cent,  on  tke  Share  Capital  of  the 
Company  outstanding,  both  preferred  and  common. 

PASSENGER  TRAFFIC. 

The  number  of  passengers  transported  during  the  year  was  860,257,  a 
decrease  of  13,618  or  1-^^jf  per  cent,  compared  with  that  of  the  preceding 
year;  the  proportion  between  through  and  local  passengers  being  5j^  per 
cent,  of  the  former,  to  94^^  per  cent,  of  the  latter. 

The  number  of  through  passengers  transported  shows  a  decrease  of 
1,544,  compared  with  that  in  1876. 

The  number  of  local  passengers  transported  was,  in  1876,  824,218;  in 
1877,  812,144;  a  decrease  of  12,074  passengers. 
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The  average  distance  traveled  by  each  passenger,  m  1876,  was  47-^^ 
miles,  and  in  1877,  47^^  miles. 

Average  rate  paid  per  mile  by  all  passengers  was,  in  1876, 2-j^^  cenite; 
in  1877,  2tVW  <»i^te. 

Average  rate  per  mile  paid  by  local  passengers  being  ^^^  cents  in 
1876,  and  3y3^  cents  in  1877. 

Average  rate  per  mile  paid  by  through  passengers  being  2^j}^  cents 
in  1876,  and  2.^  cents  in  1877. 

Average  &re  paid  by  all  passengers  being  $1.39  in  1876,  and  $1.41  in 
1877. 

Earnings  by  transportation  of  passengers  from  other  roads  in  1876^ 
$165,891.77  ;  during  1877,  $151,682.30.     Decrease,  $14,209.47. 

Earnings  by  transportation  of  passengers  to  other  roads  in  1876, 
$138,198.18;  and  in  1877,  $148,603.02.     Increase,  $10,414.84. 

Earnings  by  transportation  of  local  passengers  in  1876,  $914,730.96; 
in  1877,  $911,566.46.     Decrease,  $3,164.50. 

Number  of  passengers  carried  one  mile  in  1876,  41,231,777  ;  in  1877^ 
40,743,271.     Decrease,  488,506. 


Number  of  Passengers  transported  to  Chu 

c«go..^ 

Number  of    Passeogers    transported    from 

Chicago.'. 

Number  of  Passengers  transported  to  St. 

Louis 

Number  of    Passengers   transported    from 

St.  Louis « 

Number  of  Passengers  delivered  to  St.  L., 

K.  C.  &  N.  Railway,  at  Mexico 

Number  of   Passengers  received  from  St. 

L.,^K.  C.  &  N.  Railway,  at  Mexico 


89,779 
102,421 
72,674 
71,785 
11,170 
5,450 


1877. 


INCREASE. 


89,188 


97,608 
78,830 
76,292 
18,974 
4,678 


6.256 
8,607 

2,804 


DECREASR 
696 

4.818 


872 


FREIGHT   TRAFFIC. 

The  freight  transported  during  the  year  amounted  to  1,560,188  tons;  a 
decrease  of  258,047  tons,  or  14yy^  per  cent,  over  that  of  1876. 

The  through  freight  amounted  to  346,067  tons ;  an  increase  over  that  of 
the  preceding  year  of  64,082  tons,  or  22y'^j^u^  per  cent. 

The  local  freight  amounted  to  1,214,121  tons;  a  decrease  of  322,134 
tons,  or  21  per  cent.,  compared  with  that  transported  in  1876. 
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The  proportion  between  through  and  local  freights  being  22-|lgf^  per 
cent,  of  the  former  to  77^^  per  cent,  of  the  latter. 

In  1876  the  proportion  of  through  and  local  freights  transported  was 
14|^  per  cent,  of  the  former,  and  85-^^  per  cent,  of  the  latter. 

The  number  of  tons  of  freight  transported  one  mile  was,  in  1876, 
217,835,161  tons;  in  1877,  211,947,566  tons.  Decrease,  5,887,596,  or 
2^  per  cent. 

The  average  rate  per  ton  per  mile  for  transporting  freight  was,  in,  187 6^ 
^iV^  cents;  in  1877,  liVVb*  <^^^-     Decrease  in  kute,  -jVVir  ^  ^^^  ^^^' 

The  average  distance  each  ton  was  transported  was,  in  1876,  119-j^^^ 
miles;  in  1877,  135-]^  miles.     Increase,  16yYTr  ii^i^^- 

The  amount  of  freight  delivered  to  the  St.  L.,  K.  C.  &  N.  Railway,  at 
Mexico,  was,  in  1876,  81,245  tons ;  in  1877,  77,372  tons.  Decrease,  3,87a 
tons,  or  4^"^  per  cent. 

The  amount  of  freight  received  from  the  St.  L.,  K.  C.  &  N.  Railway, 
at  Mexico,  was,  in  1876,  112,647  tons;  in  1877,  93,258  tons.  Decrease, 
19,389  tons,  or  17-^^  per  oent. 

The  amount  of  freight  transported  to  Venice  and  East  St.  Louis  was, 
in  1876,  166,326  tons ;  in  1877,  136,359  tons.  Decrease,  29,967  tons,  or 
18  per  cent. 

The  amount  of  freight  transported  from  Venice  and  East  St  Louis  was, 
in  1876,  149,068  tons;  in  1877,  178,243  tons.  Increase,  29,175  tons,  or 
19-5^  per  cent. 

The  amount  of  freight  transported  to  Chicago  was,  in  1876,  819,472 
tons;  in  1877,  723,263  tons.     Decrease,  96,209  tons,  or  lly\  per  oent. 

The  amount  of  freight  transported  from  Chicago  was,  in  1876,  278,107 
tons;  in  1877,  258,406  tons.     Decrease,  19,701  tons,  or  7j\  per  cent 
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The  following  table  shows  the  amount  of  some  of  the  principal  items  of 
freight  transported  upon  your  lines  in  each  of  the  last  six  years,  a  more 
complete  statement  of  which  is  given  in  the  appendix  to  this  report : 


ARTICLI8 


Merchandise  St 
Sundries.... 


Iron» 

Mill  stuffs 

Wheat , 

CJom 

OalB 

Barley.^ 

Bye 

Potatoes 

Flour 

Beef , 

Pork 

Salt 

Lumber 

Shingles 

Cattle 

Hogs 

oneep, . .  •  .*«••■ . . . 
Horses 


Tons. 


Biish. 


it 


i« 


it 


(t 


Bbls. 


1872. 


1873. 


Feet. 

M. 

Num. 


133,384 

63,fi05 

479,581 

3,253 

885,658 

10,369,232 

1,406,949 

108,364 

144,539 

106,667 

317,791 

6,332 

16,173 

44,299 

84,851,273 

132,136 

197,915 

446,709 

30,164 

8,013 


178,820 

71,236 

649,246 

6,504 

968,902 

11,207,377 

1,639,711 

116,680 

122,150 

147,947 

316,414 

I       4,096 

62,667 

44,445 

80,597,217 

108,n0 

284,868 

532,686 

27,980 

8,742 


1874. 


1876. 


164,268 

29,386 

404,327 

17,310 

1,162,634 

8,629,010 

1,471,430 

124,604 

78,981 

142,766 

691,117 

3,666 

39,408 

69,639 


78,194 


199,896 

71,647 

669,234 

19,461 

1,224,891 

4,929,991 

1,706,753 

336,214 

126,629 

232,163 

687,744 

11,541 

44,817 

61,080 


72,427,000184,443,410 


1876. 


51,081 


206,666   189,632 


464,426 

23,563 

6,983 


388,201 

32,087 

6,478 


232,201 

82,886 

606,375 

20,098 

1,614,411 

11,360,125 

1,061,799 

328,403 

168,902 

175,841 

548,111 

14,362 

33,349 

62,120 

92,877,330 

65,063 

274,699 

387,669 

33,200 

4,248 


1877. 


1877. 


Increase  Decre*se 


242,831  10,630 
48,301 
474,177 
28,692  8,694 
1,112,330 
8,772,412 
1,375,567  313,768 


34,685 
132,198 

501,080 
2,587,718 


330,020 


1,617 


310,186  142,284 
57,588 


736,830 
19,066 
19,354 
67,017 


188,719 
4,693 

4,897 


100,646,790  6,769,460 
60,100   5,037 
186,717 


326,632 

85,137 

6,165 


1,937 
907 


118,253 


13,905 


87,882 
62,087 


The  aggregate  mileage  of  freight  cars  on  your  lines  during  the  year 
1876  was  34,262,381 ;  in  1877,  32,776,748.  Decrease,  1,486,633,  or 
4j?^  per  cent. 

The  percentage  of  the  whole  mileage,  loaded  and  partly  loaded,  was,  in 
1876,  68//^«^  per  cent. ;  in  1877,  69yVinr  P^r  cent.  Increase,  ^5^  of 
one  per  cent. 

The  mileage  of  empty  cars  hauled  in  regular  service  was,  in  1876, 
^^i^innr  P^^  cent. ;  in  1877,  ^0-f^  per  cent.  The  average  tonnage  of 
loaded  cars  hauled  in  regular  freight  service  was,  in  1876,  9jVinr  ^^  ^^^ 
in  1877,  9yV^  tons  per  car. 
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The  average  tonnage  of  all  freight  cars  hauled  in  regular  freight  seryioe, 
loaded  and  empty,  was,  in  1876,  Q-f^  tons ;  in  1877,  6^^^  tons  per  car. 


TRAIN  DEPARTMENT 
STATISTICS. 

1874. 

1876. 

187G. 

1877. 

Increase. 

Decreaae. 

Miles  ran  by  passen- 
ger trains 

1,008,926 
1,359,028 
2,367,949 

2.53,VA 

2.I61W, 

1-lVA 

98iW^ 

945,9G0 
1 ,862,023 
2,R07,978 

$1.63AV. 
2.33 

42A% 
124,m 

1 
'      924,898      son  IRA 

OiV^rCts. 

24,218 
10,200 
84.418 

Miles  run  by  reve- 
nae  freight  trains. 

Total  mileage  reve- 
nae  trains 

1 

j  1,537,057 
2.461.455 

1,526,857 

9497  ftfl? 

Earnings  for  passen- 
ger train  mile 

Earnings  per  freight 
train  mile 

1 

2.80VW^A    2.0092 

29AVta- 
n^J^ts. 

12^Ct8. 

•  SiWi^ts. 

Gross  earnings    di- 
Tided  by  mileage 
of  revenue  trains 
gives  earnings  per 
train  mile 

2.01^ 

1.8894 

97TVuCt8. 
88^cts. 

45TV\rOt8. 

Are'ge  expenses  per 
rerenue  train  mile 

Net  earnings  perrey- 
enue  train  mile.... 

Number  of  passen- 
gers   carried  per 
train  mile.. 

Average   number  of 
tons  rev'ae  freight 
carried  per  train 
mile 

2^^V  tons 

The  whole  number  of  miles  run  by  locomotives  during  the  year,  was 
3,618,198  miles;  being  195,268  miles  less  than  1876. 

The  cost  per  mile  run  for  repairs,  wages  of  engineers  and  firemen,  fuel, 
oil,  waste,  cleaning,  etc.,  was  1^^^  cents ;  in  1876,  19^^  cents. 

There  was  consumed  in  operating  your  lines  92,994  tons  of  coal  and 
5,668  cords  of  wood. 

There  was  paid  for  labor  during  the  year  $1,576,597.35 ;  during  1876, 
$1,665,521.05. 

Average  number  of  men  employed  in  1877,  2,765 ;  in  1876,  2,947. 

Of  the  whole  amount  of  operating  expenses  sixty-two  per  cent,  was 
paid  for  labor  and  personal  services ;  thirty-three  per  cent,  for  supplies  of 
various  kindi^  purchased,  and  five  per  cent,  for  miscellaneous  expenses. 
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ROLLING  STOCK. 


The  number  of  locomotives  and  cars  upon  your  lines  at  the  dose  of  the 
year  is  the  same  as  last  reported,  comprising  156  locomotives,  151  of  which 
are  constructed  for  burning  coal  and  5  for  burning  wood. 

Forty-three  locomotives  are  equipped  with  the  Westinghouse  Automatic 
Air  Brake,  and  nine  with  the  same  description  of  air  brakes  applicable  to 
driving  wheels. 

The  cars  owned  by  your  company  consist  of  98,  for  use  in  passenger 
trains,  and  3,080  freight  cars  of  different  kinds. '  Ninty-four  of  the  passenger 
coaches  and  other  cars,  designed  for  use  in  passenger  trains,  are  equipped 
with  the  Westinghouse  Automatic  Air  Brake. 

PERMANENT   WAY. 

The  policy  of  substituting  steel  rails  for  those  of  iron,  and  permanent 
structures  for  those  of  perishable  materials,  has  been  steadily  pursued  by  your 
company,  and  very  great  improvement  has  been  made  during  the  year. 

The  following  tabular  statement  shows  the  number  of  miles  of  main 
track  laid  with  steel  rails,  and  the  number  of  miles  of  main  track  laid  with 
iron  rails  upon  your  several  lines  at  the  close  of  the  year : 


Chicago  to  East  St.  Louis 

JoUet  to  Mazon  River  (III.  Riv.  R.  R.) 

Coal  Branch  Railroad 

Dwight  to  Washington  and  Lacon 

Bloomington  to  Godfrey 

Roodhouse  to  Louisiana 

Louisiana  to  Cedar  City 


Total  miles. 


1ST  MAIN  TR'cK 

H 

STEEL 

1 

IRON 

Q 

RAILS 

RAILS. 

280.70  268.29 

12.41 

23.86    20.25 

3.61 

3.98 

8.98 

79.80 

79.80 

160  60 

66.84 

83.76 

38.10 

15.64 

22.56 

100.80'      3.15 

I 

97.65 

677.84 

374.07 

303.77 

2D  MAIN  TRACK 


STEEL 
RAILS. 


43.25 


IRON 
RAILS. 


18.81 


43.25    18.81 


.4 

O         M 

ii 


15.08 


18.21 
4.01 
0.26 


82.60 


Number  miles  main  track  laid  with  steel, 
«  *»         ..         .(       ((       «    iron, 

**         "        "        **      **      •*    steel  in  1877 


417.82 

822.58 

82.60 


IMPROVEMENTS. 


The  expenditures  during  the  year  under  this  head  embrace  the  addi- 
tional cost  of  substituting  iron  bridges  and  masonry  in  the  place  of  wooden 
structures  rebuilt,  and  the  additional  cost  of  steel  over  iron  rails  used  in 
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renewals,  additional  side  tracks,  buildings,  etc.,  making  an  aggr^ate  of 
$126,929.44. 

LEASED   LINES. 

The  following  statements  are  submitted  in  relation  to  the  results  of 
operating  the  several  leased  lines  during  the  year. 

JOLIET  A  GHICAQO   RAILROAD. 

No  separate  account  of  the  earnings  of  this  line  has  been  kept.  It  is 
the  trunk  line  of  your  system  of  roads,  and  the  accumulation  of  traffic  to  and 
from  Chicago  passes  oyer  it. 

Its  net  earnings  largely  exceed  the  amount  of  rent  pud  for  its  use. 

ILLINOIS  RIVER  ROAD. 

The  local  traffic  of  this  line  is  dependent  to  a  great  degree  upon  the 
mining  of  coal,  in  what  is  known  as  the  Wilmington  Coal  District,  over 
which  it  is  located,  and  a  strike  of  coal  miners  in  that  district,  which  con- 
tinued for  nearly  eight  months,  largely  reduced  that  class  of  traffic  on  this 
line  as  well  as  our  main  line. 

ST.   LOUIS,   JACKSONVILLE   A  GHICAQO  RAILROAD. 

The  gross  earnings  of  this  line,  in  1876,  amounted  to  $654,269.45 ;  in 
1877,  to  $610,698.62. 

The  lease  of  this  line  is  a  source  <bf  considerable  profit  to  our  company, 
and  its  value  will  be  enhanced  by  the  extension  of  our  line  in  Missouri. 

In  addition  to  the  profit  derived  directly  from  the  operation  of  the  line, 
the  traffic  over  our  main  line  in  transporting  passengers  and  freight  to  and 
from  the  St.  Louis,  Jacksonville  k  Chicago  Road,  is  of  at  least  equal  im- 
portance. 

LOUISIANA   k  MISSOURI   RIVER  RAILROAD. 

When  it  became  apparent  that  the  Louisiana  &  Missouri  Biver  R.  B. 
Co.  would  be  unable  to  complete  its  line  to  Kansas  City,  it  was  found  that 
$944,000  of  its  1st  Mortgage  Bonds,  based  upon  the  uncompleted  part  of 
the  line,  had  been  sold.  The  proceeds  of  these  bonds  were  at  that  time 
represented  by  cash  in  the  hands  of  the  trustee,  and  by  rails  and  other 
material  that  our  company  could  use  upon  its  lines. 

Four  hundred  and  fi)rty-six  thousand  dollars  of  the  Bonds  were  soon  after 
purchased  and  canceled,  leaving  still  outstanding  on  the  uncompleted  part 
of  the  lin^  $498,000  of  the  Bonds.  In  consideration  of  the  transfer  to  our 
compaay  of  rails  and  other  material  at  their  cash  value,  in  the  settlement 
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which  was  then  made,  it  was  agreed  that  the  interest  and  ultimate  redemp- 
tion of  $439,100  of  Bonds  and  Scrip  should  be  assumed  by  this  company 
and  that  the  interest  on  the  remaining  $59,000  of  Bonds  should  be  paid  by 
our  company,  and  charged  from  time  to  time  as  a  payment  on  account  of  rent. 
This  matter  having  been  the  subject  of  misrepresentation  and  considerable 
recent  correspondence,  although  befpre  reported,  is  again  referred  to  that  it 
may  be  understood  by  all  shareholders  and  others  who  are  interested. 

Since  the  date  of  the  settlement  above  referred  to,  our  Company  has 
advanced  to  the  L.  &  Mo.  R.  R.  Co.,  by  the  payment  of  interest  on  its  bonds, 
$265,736.50,  which,  with  the  extension  of  the  railway  about  to  be  made, 
will  soon  be  repaid  from  increased  traffic  on  that  line,  which  leaves  the 
balance  of  account  or  net  obligation  of  our  Company  $173,333.50. 

In  order  that  the  obligation  to  pay  the  interest,  and  ultimately  to  redeem 
the  principal,  of  the  $439,100  of  Bonds  and  Scrip  above  referred  to,  shall 
hot  interfere  under  any  circumstances  with  the  application  of  current 
receipts  from  traffic  to  payment  of  dividends,  etc.,  our  Board  has  set  apart 
as  a  special  fund  to  be  devoted,  as  far  as  may  be  necessary,  to  the  payment 
of  interest  and  principal  of  said  bonds  and  scrip,  $300,000  of  7  per  cent, 
guaranteed  stock,  and  $150,000  of  guaranteed  6  per  cent.  Bonds  of  the 
Mississippi  River  Bridgfe  Company,  as  will  appear  by  reference  to  the  Bal- 
ance Sheet  herewith  reported. 

The  traffic  on  this  line  amounted  to  $213,528.18,  being  only  $332.67 
less  than  during  the  previous  year. 

A  computation  based  upon  the  above  amount  of  traffic  upon  that  line 
only,  would  show  an  annual  loss  to  our  Company  under  the  lease ;  but  in- 
cluding what  has  been  earned  on  our  lines  in  Illinois  by  reason  of  the  traffic 
to  and  from  the  Louisiana  &  Missouri  River  Road,  the  result  each  year  has 
shown  a  small  net  gain  to  our  Company.  » 

The  subject  of  extending  this  line  to  Kansas  City  in  pursuance  of  the 
original  undertaking,  was  referred  to  in  our  last  Annual  Report,  and  has 
led  to  continued  misrepresentations  relative  to  its  effect  upon  the  value  of  our 
shares.  The  officers  of  our  Company,  since  the  commencement  of  the  ex- 
tension of  our  line  west  of  Roodhouse,  have  had  abundant  reason  for  a  con- 
firmed belief  that  the  project,  as  originally  designed  for  a  line  to  Kansas  City, 
was  then  and  is  now  wise  and  judicious.  Under  present  circumstances  the 
part  of  the  line  already  completed  is  not  operated  at  a  loss ;  but  its  value  to 
our  Company  is  much  less  in  proportion  to  its  length  and  cost  than  the 
completed  line  will  be.  In  this  belief  we  are  confirmed  not  only  by  ex- 
perience extending  over  a  long  period  of  time,  but  also  by  the  unanimous 
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judgment   of  disinterested   experts  who  have  carefuUy  investigated   the 
matter. 

In  response  to  the  circular  relative  to  the  extension  of  this  line,  which 
was  address^  to  our  shareholders  on  the  1st  day  of  Decemher  last,  the 
Board  has  received  the  consent  and  direction  of  the  holders  of  considerably 
more  than  three-fourths  of  the  preferred  and  common  shares  of  the  company 
respectively,  and  since  the  close  of  the  year  the  Board  has  resolved  to  ex- 
tend the  line  to  Kansas  City.  A  contract  has  been  made  with  responsible 
parties  under  which,  at  least  one-half,  and  probably  all  the  money  required 
for  completing  the  line  will  be  obtained  for  a  period  of  25  years,  at  a  cost 
of  about  6  per  cent,  per  annum. 

The  contract  provides  for  the  issue  by  our  Company  of  a  25-year  6  per 
cent.  Sinking  Fund  Bond,  interest  and  principal  payable  in  gold. 

This  bond  is  not  to  be  secured  by  mortgage  on  property  now  owned  by 
our  Company,  but  will  be  secured  by  a  deposit,  with  the  United  States  Trust 
Company  of  New  York,  of  an  equal  amount  of  7  per  cent,  bonds,  secured  by 
a  1st  and  only  mortgage  on  the  line  to  be  constructed,  including  an  iron 
bridge  over  the  Missouri  Kiver,  which  mortgage  is  limited  to  $3,000,000, 
and  is  equal  to  $15,000  per  mile  and  the  estimated  cost  of  the  bridge. 

At  the  date  of  publishing  this  report  the  papers  are  not  all  executed, 
and  a  more  complete  report  will  be  made  relative  to  this  matter  hcrea^r. 
By  reason  of  the  long  continued  delay  in  effecting  a  settlement  between  the 
Louisiana  k  Missouri  Biver  R.  B.  Co.  and  its  floating  debt  creditors,  which 
we  hope  will  soon  be  accomplished,  it  has  been  considered  best  for  our  Com- 
pany to  extend  the  line  under  franchises  obtained  through  the  medium  of  a 
new  organization  which  has  been  made  for  that  purpose  under  the  laws  of 
Missouri. 

The  new  corporation,  known  as  the  Kansas  City,  St.  Louis  &  Chicago 
Bailroad  Company,  has  obtained  donations  of  right  of  way,  and  a  limited 
amount  of  other  local  aid,  all  of  which  will  be  assigned  to  our  Company,  and 
the  construction  of  the  railway,  and  its  subsequent  operation,  will  be  solely 
in  the  interest  of  our  shareholders,  and  we  have  no  doubt  will  enhance  the 
value  of  our  shares. 

The  reduced  earnings  of  our  railway  during  the  last  year  have  resulted 
firom  exceptional  causas,  as  well  as  from  the  general  depression  of  business, 
which  has  continued  since  the  panic  of  1873. 

A  careful  examination  of  our  accounts  shows  that  the  failure  of  the  corn 
crop  in  1876,  in  certain  sections  of  country  upon  our  lines,  where  we  have 
little  or  no  competition,  and  the  strike  of  coal  miners  before  referred  to.. 


our  traffic  in  the  transportatioB  of  Cora  and  coal,  compared  vith 
Lsportation  from  the  some  sUtJons  the  yeas  previoua,  to  an  amount 
quiil  to  the  entire  reduction  for  the  year. 

er  loaaea,  resulting  from  the  auspension  of  the  large  iron  and  steel 
it  Joliet,  the  general  strike  in  July,  and  other  causes,  hare  been 
lated  for  by  a  gain  in  many  other  kinds  of  traffic, 
crops  upon  our  linos,  which  will  seek  a  market  during  1878,  are 
a  full  average,  and  we  have  reason  to  hope  for  better  results  in  the 

,  g;ratifying  lo  your  Directors  tojie  able  to  report  a  continued  reduo- 
ihe  cost  of  operating  and  maintaining  our  lines,  and  to  stale  that  our 
r  has  been  in  al)  departments  fully  maintained  in  efficient  condilion, 
amy  respcctd  considerably  improved  during  the  year. 

acknowlcdgemcnia  of  the  Board  ore  due  to  the  officers  in'charge  of 
era!  departments,  and  those  employed  under  their  direction,  for 
y,  Zealand  fidelity  manifested  in  the  discharge  of  their  duties  during 

year. 

r  attention  is  invited  to  the  tabular  statements  and  accounts  which 
Ibund  attached. 

By  order  of  the  Board. 

T.  B.  BLACKSTONB,  Pretideni. 
c\oo,  February  14th,  1878. 
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L. — Freight  Transported. 


Axncus. 


and  SuodriM 


Iron 


Coal 

Brmn  and   Mill 
Smffi 


Wool 

Dressed  Hogs. 

Hides 

Broom  Ck>rn.. 

Hay- 

Ice 

Brick  and  Hand 

Stone 

Wheat 

Com 

Oats 

Barley 

Potatoes. 

Flour 

Whisky 

Beef 

Pork 

Lard 

Salt 

Lnmber 

Shingles 

Uth , 

Post8^t*Te8,etc. 

OatUe 

Hogs 

Sheep 

Horses 

Milk 

Cared  Meats 

Cotton 


Tons 


M 


U 


U 


CI 


tt 
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It 
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tt 


Bush 

tc 
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ft 
ft 
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Bbls 
(I 

It 

ti 

tt 

u 

Feet. 

M. 
it 

C*rds 
No. 

u 
It 


Gils. 
Tons. 


1S73. 


178,820 

71,835 

M0,2I6 

6,604 

179 

92 

1,208 

39 

6,517 

12,688 

81,157 

20,754 

968,902 

11,207,377 

1,039,711 

116,680 

122,150 

147,947 

316,414 

8,797 

4,096 

62^7 

9,221 

44,445 

80,697,217 

108,770 

8,861 1 

1,171 

284,8.')6 

532,686 

27,980 

8,742 


1874. 


164,263 

29,386 

404,827 

17,310 

167 

117 

1,559 

38 

7,794 

19,059 

31,967 

25,838 

1,152,634 

8,529,010 

1,471,430 

124,504 

78,981 

142,7GG 

691,117 

7,210 

8,056 

39,408 

4.611 

59,639 

72,427,000 

78,194 

6,600 

2,130 

205,506 

404,426 

2.3,563 

5,083 


1875. 


1876. 


190,896 

71.647 

569,234 

19,461 

378 

96 

1,727 

44S 

8,184 

3,880 

19,641 

17,223 

1,224,891 

4,629,991 

1,705,763 

336,214 

126,529 

23-2,153 

587,744 

7,260 

•    11,641 

44,817 

7,197 

61,080 

81,443,440 

51,081 

2,4(J2 

1,428 

189,032 

388,201 

32,087 

6,478 


1877. 


232,201 

82,886 

606,376 

20.008 

121 

334 

824 

424 

8.292 

18.204 

12,659 

10,719 

1,614,411 

11,360,125 

1,061,790 

328,403 

168,902 

175,841 

548,111 

10,872 

14,802 

33,349 

5,970| 

52,12<) 

92,877,330J 

55,003 

5,095 

1,748 

274,599 

387,569 

33,200 

4.248 

Not  Rep'rtd 
(I 

u 


1877. 


Increase. 


242.831 

48,301 

474,177 

28,092 

445 

170 

1,689 

837 

4,634 

8,928| 

15,499 

33,931 

1,112.330 

8,772,412 

1,375,567 

330,020 

310,186 

57,588 

730,830 

4,746 

19,055 

19,354 

9,055 1 

57,017  i 

100,640,790 

60,100 

12,431 

0,051 

180,717 

3'25,532 

35,137 

5,165 

512,647 

1,962 

4,113 


10,630 


8,604 
824 

866 

1,342 

2,840 
13,212 


313,758 

1,617 

142,284 

188,719 

4,69:} 

3,065 
4,887 
5,769,460 
6,037 
7,336 
4^303 


1,937 
907 


34/»5 

132,198 


164 


87 


9,27ft 


601,080 
2,687,713 


118,263 

6,12e 

13,905 


87,882 
62,037 
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Secretary  and  Treasurer's  Report. 


CHICAGO  AND  ALTON  KAILROAD  COMPANY. 
Sbobbtabt  and  Trsasttrbb's  OmcB, 

Chicago f  February  litk,  1878. 
7b  the  Board  of  Directors : 

G-ENTliEMEN — ^The  following  Statements  and  Tables,  showing  the 
results  of  the  operations  of  the  roads  for  the  fiscal  year  1877,  and  the 
condition  of  the  Greneral  Accounts  on  the  31st  December  last,  are  re- 
spectfully submitted: 

A. — General  Balance  Sheet. 

B. — Income  Account. 

C. — Gross  Earnings. 

D. — Operating  Expenses. 

£. — ImproTement  Account. 

F. — ComparatiTe  Earnings  since  1868. 

G. — Statement  of  First  Mortgage  Sinking  Fund  for   1877. 

H.— Joliet  &  Chicago  R.  R.  Co.'s  Sinking  Fund  Statement  for  1877. 

I.— Joliet  &  Chicago  R.  R.  Co.'s  Sinking  Fund  Table. 

Your  obedient  servant, 

W.  M.  LARRABEE, 

Secretary  and  TVeeuurer, 
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B. — Income  AccaurU,  December  31,  1877. 


Surplus  December  31,  1876 $     23,126.87 

Grow  Earninga  in  1877 4,464,848.08 


Less  Dividend  of  March  1 :. |    494,344.00 

Less  Interest  on  Income  Bonds,  April  1 38,045.00 

Less  Interest  on  St.  L.  J.  &  C.  R.  R.  Co.  Guaranteed 

First  Mortgage  Bonds,  April  1 19,740.00 

Less  Interest  on  First  Mortgage  S  F.  Bonds,  Maj  1...  980.00 

Less  Interest  on  Consolidated  Sterling  Bonds,  July  1 ...  141 ,082.51 

Less  Interest  on  First  Mortgage  Bonds.  Julj  1 83,405.00 

Less  Interest  on  St.  L.  J.  &  C.  R.  R.  Co.  Guaranteed 

Second  Mortgage  Bonds,  July  1 6,580.00 

Less  Dividend   of  September  12 482,564.50 

Less  Interest  on  Income  Bonds,  October  1 87,905.00 

Less  Interest  on  St.  L.  J.  &  C.  R.  B.  Co.  Guaranteed 

First  Mortgage  Bonds,  October  1 19,740.00 

Less  Interest  on  First  Mortgage  S.  F.  Bonds,  Not.  1...  980.00 
Less  Interest  on  Consolidated  Sterling  Bonds,  January 

1,  1878 186,979.80 

Less  Interest  on  First  Mortgage  Bonds,  Jan.  1,  1878  88,405.00 
Less  Inlerest  on  St,  L.  J.  &  C.  R.  R.  Co.  Guaranteed 

Second  Mortgage  Bonds,  January  1,  1878 6,580.00 

Less  Sinking  Fund  Bonds  Redeemed 28,000.00 

Less  Taxes  of  1878  and  1874.  paid  in  1877 8,667.15 

Less  Rental  Paid  St.  L.  J.  &  C.  R.  R.  Co 268,866.53 

Less  Rental  Paid  Joliet  &  Chicago  R.  R.Co 131,980.00 

Less  RenUl  Paid  La.  &  Mo.  River  R.  R.  Co 123,620.00 

Less  RenUl  Paid  Miss.  River  Bridge  Co.  (Dec  8  to  31)  4,691.30 

Less  Operating  Expenses  in  1877 $2,467,765.27 

Less  Amount  Credited  from  Surplus  of 

Appropriation  for  Supplies $     150,000.00  2,307,765.27 

Less  Amount  Appropriated  from   Income  Account  to 

the  Credit  of  La.  &  Mo.  River  R.  R.  Co.  Special 

Bond   Account 48,496.90 


$4,487,469.95 


4,422,857.46 


Surplus  December  81,  1877 $64,612.49 


20 


0. — Operating  Receipts  for  the  Year  Ending  December  31,  1877. 


Month. 


January 

February 

March 

April 

May 

June 

July V 

August c 

September 

October 

November 

December 


Totals. 


Passenokbs. 


I  88,556.47 

81,599.86 

98,009.76 

97,813.30 

97,197.59 

101,840.23 

87,798.70 

110,209.48 

122,261.58 

127,625.37 

103,049.25 

96,390.24 


$1,211,851.78 


Freight. 


$245,928.58 
227,506.01 
236,291.79 
227,869.83 
198,094.96 
240,299.32 
204,870.56 
364,753.45 
343,324.17 
301,496.58 
272,877.26 
204,956.71 

|;3,067,769.22 


Express, 
Maiu,  Etc. 


$  17,122.84 
15,940.92 
11,152.89 


14,701.66 


15,973.35 
16,842.35 
13,258.35 
16,764.81 
15,347.35 
16,475.39 
15,689.57 
15,462.60 


11184,722.08 


Total. 


$351,607.89 
325,046.79 
345,454.44 
339.384.79 
311,265.90 
358,981.90 
305,927.61 
491,727.69 
480,933.10 
445,597.34 
391,616.08 
316,799.55 


$4,464,343.08 
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D. — Operating  Expenses  for  the  Year  ending  December  31,  1877. 


CoNDUCTiNo  Tbanspobtation  : 

Wages  of  StaUon  Agents,  Qerks,  etc $811,920.88 

Wages  of  Passenger  Conductors  and  Men ..•••  48,766.18 

Wages  of  Freight  Conductors  and  Men 111,618.66 

Supplies  for  Stations  ancl  Trains 116,826.68 

Stationery 24,649.92 

AdTcrtising 12,416.72 

Incidentals  and  Stamps 25,993.66 

Loss  and  Damage 28,872  69 

Telegraphic  Expenses 4,210.02 

Louisiana  Bridge  Expenses 6,810.49 

Motive  Power: 

Wages  of  Engineers,  Firemen  and  Wipers $268,821.01 

Locomotive  Fuel,  etc 202,187.06 

Locomotive  Repairs 171,6-.2.76 

Maintenance  of  Way: 

Road  Repairs $482,186.09 

Bridge  and  Culvert  Repairs 96,760.14 

Station  and  Building 60,400.06 

Fence  Repairs 84,698.71 

Maintenance  of  Cabs: 

Passenger  Car  Repairs $  69,944.16 

Freight  Car  Repairs 161,938.64 

Genebal  Expenses: 

Salaries  of  Officers  and  Gerks $  84,268.75 

Rent  Paid 6,944.05 

Legal  Expenses  40,355.78 

Insurance 4,045.26 

Expenses  of  Transfer  and  Registry  Agencies 4,500.00 


$684,473.24 


687,490.8i! 


668,044.99 


281.882.79 


140,118.78 


Taxes: 

State,  County  and  Municipal 100,759.66 

Total $2,467,766.27 
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E. — StcUement  of  ^^ ImprovemetUs^*  in  1877. 


II 


•* 


On  Passenger  Cars $    8,960.09 

*'  Road 80,163.66 

Bridges 20,904.67 

Buildings 8,700.99 

'•  Fences 11,628.86 

* 

"  Patent  Rights 1,671.78 

Charged  to  Cost  of  Road $126,929.44 
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I. — Apportionment  of  Sinking  Fund  and  Interest  on  $500,000  Joliet  d: 
Chicago  Railroad  Company  Bonds,  dne  Jtdy  1,  1882,  icith  Interest 
Coupons  at  8  per  cent,  per  annvm,  payahle  January  \st  and  July  \st. 


TCAR». 


AO  vU»«  •■«■«»•  ••■ 

18G7 ' 

18D? 

1869 

1870 

1871 1 

1872 ! 

1873 

1874 ' 

1873 

1870 

1877 1 

1878 

1870 

18E0 

1881 

I 

1852 


DKDT. 


$500,000 
493,000 
477,000 
400.000 
441.000 
4:!1000 
3C0.0OO 
373.000 
349,000 
321,000 
291,000 
258,000 
223.000 
185  000 
144.0CU 
99.000 
51,000 


SixKiXQ  Fund  Payments. 


January  1. 

$  8,000 
8,0C0 
9,000 
10,000 
11,000 
13,000 
13.rXK) 
14,000 
15,000 
10,000 
17.000 
19,000 
20,000 
22  000 
24.000 
2*.,000 


Julyl. 


$  7,000 
f,000 
9,000 
10,000 
10,000 
11,000 
12.000 
13.000 
14,000 
15,000 

i7.ooe» 

18.0C0 
19.000 
21,000 
2:1,000 
24,000 
2G0OO 


$243,000    ;      $;'57,000 


Cor  POX  Patmrkts, 


JHnoary  1. 


I 


8  10,720 

19,080 

18,400    I 

17,040 

16,840 

15,960 

15,000 

13,960 

12,840 

11,640 

10,320 

8,920 

7,400 

6,760 

3,900 

2,040 

$100,480 


Julyl, 


$  20,000 

19,400  - 

18,760 

18,040 

17,240 

16,400 

15,480 

14,4S0 

13,400 

13,240 

11,000 

9,010 

8,100 

6,000 

4,f'80 

3.000 

1,040 


Total  An'mtal 
Patmbkts. 


$27,000 
65,18U 
54,840 

4 

55,440 

54,8d9 

6'i,240 

55,440 

56,4«» 

&5,360 

65,0Sd'' 

55AI0 

54,960 

65,0S^ 

55,060 

65,G40 

54,9G0 

51,080 


I 


$209,700 


$909,240 
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SIXTEENTH   ANNUAL  REPORT 


OF    THE 


PRESIDENT  AND  DIRECTORS 


OF   THR 


Chicago  &  Alton 


RAILROAD   COMPANY, 


FOR  TflE 


'Year  Ending  .  December  31st,   1878. 


ISSTT:H33D    Di^^LA-ROia:,    1879. 


I 


CHICAGO  : 

CULVKB,  PAOR,  HOYNK  &  CO.,  PftlNTERS, 

1879. 
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SIXTEENTH   ANNUAL  REPORT 

PRESIDENT  AND  DIRECTORS 
Chicago  &  Alton 

RAILROAD    COMPANY, 

FOB  TBK 

Year   Ending  December  34st,  1878. 


DIRECTORS. 


JOHN  CRERAR, Chicago,  III. 

LORENZO  RLACKSTONE,. . .  .Norwich,  Conn. 

JOHN  J.  MITCHELL, St.  Lot  is,  Mo. 

T.  B.  BLACKSTONE, Chicago,  III 

JOHN  B.  DRAKE, Chicago,  III. 

D.  WILLIS  JAMES, New  Yokk. 

JOHN  F.  SLATER, Norwich,  Conn. 

JOHN  A.  STEWART, .New  York. 

GEORGE  STRAUT Peoria,  III. 


Term  of  Service 

Expires  first  Monday 

in  April,  1879. 

Term  of  Service 

Expires  first  Monday 

in  April,  1880. 

Term  of  Service   ' 
Expires  first  Monday 
in  April,  1881. 


OFFICERS. 

T.  B.  BLACKSTONE President 

W.  M.  LARRABEE Secretary  and  Treastirer. 

C.  BECKWITH, General  SoliciU/r. 

J.  C.  McMULLIN, General  Manager. 

W.  C.  VAN  HORNE General  Superintendent 

O.  V AUGHAN, Ass't  Superintendent  and  Train  Master 

A.  M.RICHARDS 1  n     •  •      ^.         w    ^     . 

T   TT   x%7i\f\r\  \  Division  Superintendents. 

J .  H.  W^OUD, ) 

K.  F.  BOOTH Ch^f  Engineer. 

A.  A.  ACKER LY, Acting  Supt  of  Majchinei^  and  Cars. 

JAMES  SMI':FH, Geneixil  Freight  Agent 

JAMES  CHARLTON, General  Passenger  and  Ticket  Agent. 

A.  V.  HARTWELL Purchasing  Agent 


Dii^ECfei^'  gi^EE^fH  nwwii  i^EPe^JF. 


To  the  Stockholders  oj  the  Chicago  &  Alton  Railroad  Company : 

The  Board  of  Directors  sabmit  the  following  Report  for  the  year  end- 
ing December  31,  A.  D.  1878  : 

LENGTH  OF  ROAD  OPERATED. 


MILES  MAIN  LIKE. 


lit  liii  Tnek.  2d  Ian  Track, 


IUm  of  8id« 
Tmk. 


to 


Chicago  to  Joliet  (leased) 

Joliet  to  East  St.  Louis  (owned) 

Dwight  to  Washington,   and    Branch 

Lacon  (owned) 

Roodhouse  to  Louisiana  (owned) 

Coal  Branch  (owned) 

Chicago  &  Illinois  RiTer  (leaded) 

St.  Louis,  Jacksonyille  &  Chicago  (leased) 
Louisiana  &  Missouri  Railroad  (leased)... 


87.20 
248.60 

79.80 

88.10 

8.98 

28.86 

150.60 

100.80 


86.48 
25.68 


18.52 
58.74 

6.71 
8.75 
2.80 
1.81 
18.16 
9.72 


677.84 


62.06 


110.21 


Leagtk  of  all 
Traeki. 


92.20 
322.82 

86.51 

41.85 

6.78 

26.67 

168.76 

110.52 


860.11 


CAPITAL   STOCK. 

Preferred  Shares I  2,425,400 

Common  Shares 10,065,400 

Conyertible  Scrip  outstanding 72 


Total. 


$12,490,872 


FUNDED   DEBT. 

First  Mortgage  7  per  cent  Bonds,  due  January  1,  1898 $2,888,000 

Income  Bonds,  7  per  cent,  due  January  1,  1888 1,083,000 

Consolidated  6  per  cent  Sterling  Bonds,  due  July  1 ,  1908,  £900,000,  say  4,879,850 
St.  Louis,  JaoksonTille  &  Chicago  Railroad  Bonds,  assumed  in  purchase 
of  Road  firom  Roodhouse  to  Louisiana,  First  Mortgage  7  per  cent, 

maturing  April  1,  1894 564,000 

Second  Mortgage  7  per  cent,  maturing  July  1,  1898 188,000 

Total  Stock  and  Bonds $21,088,722 

The  6  per  cent  Sinking  Fund  Bonds,  issued  during  the  year  and 
deposited  with  the  United  States  Trust  Company  to  provide  for  construct- 
ing new  road  from  Mexico  to  Kansas  City,  will  be  hereinafter  referred  to. 


The  amouDt  of  Capital  Stock  remains  the  same  as  at  the  date  of  our 
last  annnal  report. 

The  Bonded  Deht  of  the  Company  has  been  reduced  during  the  year, 
$2,000,  being  the  balance  of  First  Mortgage  Sinking  Fund  Bonds  not  before 
canceled. 

The  Stock  and  Bonds  issued'  by  your  Company  represent  the  cost  of 
the  lines  owned  by  it,  and  the  expenditures  made  for  improvements  and 
rolling-stock  upon  lines  held  under  lease.  During  the  last  year,  all  im- 
provements have  been  charged  to  account  of  operating  expenses. 

GROSS  EARNINGS. 


PRR  CENT. 


1877. 


1878. 


PKR  CE!iT. 


$1,211,861  78 

3,067,769  22 

84,842  66 

98,160  29 

1,719  13  i 

1 

$4,464,843  08  I 


From  Passengers $1,071,103  68 

Freight 3,409,509  82 

Express 97,969  00 

Mails 92,146  84 

Miscellaneous  Sources..  789  79 


it 


ii 


it 


(I 


$4,671,519  13 


22,'A 

'2lVlF 

2t§i 

li'rt 

Ojh 

The  gross  earnings,  compared  with  those  of  1877,  were  as  follows: 


DKCKEASE. 


IMCRBASE. 


AMOUNT.    PER  CENT. 


AMOUNT. 


PER  CENT. 


From  Passenger  Traffic $140,748  10  ■     llAV 

"     Freight  •'     ' $341,740  60 

"     Express  '«     13,126  34 

"     Mail  "     6,018  45         6^^  ' 

"     Miscellaneous  Sources 929  34  I     64 


$147,690  89 


I. 


$354,866  94 
147,690  89 


Increase    of    earnings,    compared 

with  preceding  year ' $207,176  05 


Which  is  equal  to  4i'^  per  cent. 

OPERATING  EXPENSES. 


PEB  CBNT. 

1877. 

1878. 

PER  CEJiT. 

29 

27-,V 

$684,478  24   For  Conducting  Transportation 
637.490  82      ••   Motive  Power 

$705,242  80 
669,124  06 
717,255  00 
283,423  45 
140,089  01 

28A 
26^', 

603,044  99      "   Maintenance  of  Way 

2ai,8S2  79      "   Maintenance  of  Cars 

140,113  78      *•   General  Expenses 

$2,357,00:)  02    Total 

$2,515,134  31 

The  operating  expeDses,  compared  with  those  of  the  preceding  year, 
were  increased  as  follows: 


INCRBA8K. 


For  Conducting  Transportation 

"    Motive  Power , 

*'    Maintenance  of  Way 

*'    Maintenance  of  Cars 


AMOUNT. 


PERCENT. 


120,769  66 
81,638  23 
64,210  01 
61,640  66 


*'    General  Expenses — Decrease, 


Increase,  compared  with  1877. 


$168,168  46 
24  77 


$168,128  69 


Or  6-j2^  per  cent.     In  1877,  all  betterments  were  charged  to  a  special 
account ;  in  1878,  they  are  included  in  operating  expenses. 

SU^IMARY  OF  EARNINGS  AND  EXPENSES. 


1877. 

1878. 

$4,464,843  08 

EarninflTS  from  all  sources 

$4,671,619  18 

2,357,006  62 

Ooeratinflr  Exnenses 

2.616.134  81 

$2,107,337  46 

Net  EarninfiTS 

$2,166,384  82 

52-j3^^  operating  expenses  equal  per  cent  of  gross  earnings  53^. 


Increase  in  gross  earnings 

'*         *•  operating  expenses $  67,166  69 

Add  for  betterments 100.962  00 


$207,176  06 


168,128  69 


Increase  in  net  earnings $49,047  86 


1877. 


1878. 


$6,686  13 
3,477  23 


$3,108  90 


.Gross  earnings  per  mile  of  road. 
Expenses  per  mile  of  road 


.Net  earnings. 


$6,891  77 
3,710  61 


$3,181  26 


INCOME   ACCOUNT. 

Surplus,  December  31,  1877 $      64,612  49 

DiTidends,  interest,  etc.,  collected  on  stock,  bonds,  and  surplus 

accounts  held  by  or  due  to  our  Company 173,644  74 

Gross  receipts  from  traffic,  including  Mississippi  River  Bridge 4,671,619  18 


Total $4,909,676  36 


8 

DIBBUBBKMEIITB. 

Interest  on  Funded  Debt $  662,750  66 

"        "  Louisiana  &  Missouri  Riyer  Bonds 80.787  00 

Rent  St.  Louis,  Jaoksonyille  &  Chioago  R.  R 262,150  50 

«    Joliet  &  Chicago  R.  R 181,605  00 

**    Louisiana  &  Missouri  Riyer  R.  R 188,870  00 

«    Mississippi  Riyer  Bridge  Co 68,000  00 

Sinking  Fund  Bonds  redeemed 2,000  00 

Diyidend  No.  80,  paid  in  March 482,554  50 

'*          "    31,        **    September 482,554  50 

Taxes  of  1878, 1874,  1875,  1876  and  1877,  paid  in 

1878 448,261  95 

Operating  expenses,  exdusiyeof  Taxes 2,515,184  81      $5,019,118  42 

Debit  balance,  December  81,  1878 $109,442  06 

Credit  from  accumulated  surplus   (not  represented  in  Income 

Account  for  the  current  year),  amount  of  Capital  Stock  taxes 

levied  in  1873,  1874.  1875,  1876,  paid  in  1878 803,266  50 

Leaving  Credit  Balance $198,824  44 

The  actual  net  earnings  from  traffic  during  the  year  1878,  after  exdud- 
ing  all  revenue  collected  during  the  year  which  was  not  actually  earned  in 
that  year,  and  deducting  all  fixed  charges,  including  interest  on  all  Bonds 
of  other  Companies  assumed  by  our  Company,  Operating  Expenses,  which 
include  cost  of  improvements  ($100,962),  and  all  taxes  and  assessments 
falling  due  in  that  year,  are  equal  to  7^^  per  cent  on  our  Capital  Stock, 
both  Common  and  Preferred. 

If  improvements  had  been  charged  to  a  special  account  as  has  been 
the  custom  in  previous  years,  the  neb  earnings  computed  as  above  stated 
would  be  equal  to  *J^^  per  cent  on  the  Share  Capital  of  our  Company, 
both  Common  and  Preferred.  In  our  last  Annual  Report,  the  attention 
of  our  Share-holders  was  called  to  the  probability  of  our  being  compeUed  to 
pay  a  large  sum  on  account  of  assessments  made  during  the  period  of  the 
<^  Granger  War,*'  upon  the  Capital  Stock  of  this  Company  and  that  of  other 
Companies  whose  roads  were  leased  to  it. 

The  taxes  are  considered  unjust,  and  payment  has  been  resisted  as  long 
as  practicable,  resulting  in  the  payment  of  a  very  large  amount  of  taxes  on 
Capital  Stock  in  1878,  and  the  probability  of  being  compelled  to  pay  aboat 
$25,000  more,  which  we  have  reason  to  believe  will  be  the  last  of  such  pay- 
ments. 

Our  current  net  earnings  for  the  year  have  been,  as  above  stated,  more 
than  sufficient  to  pay  all  fixed  charges,  current  obligations,  and  7  per  cent 
dividends  on  both  classes  of  stock,  but  not  large  enough  to  pay  in  addition 
such  an  extraordinary  demand  for  taxes. 


At  the  close  of  the  year,  oar  Company  had  among  its  assets,  represent- 
ing accumulated  earnings  which  had  not  been  recently  represented  in  its 
Inoome  Account,  among  other  securities,  certain  6  per  cent  First  Mort- 
gage Bonds  of  the  Mississippi  River  Bridge  Company. 

Under  existing  circumstances,  it  has  been  considered  proper  by  the 
Board  to  sell  $600,000  of  said  Bonds,  and  apply  part  of  the  proceeds  in  re- 
imbursing the  Income  Account  as  above  stated,  and  since  the  close  of  the 
year  the  sale  has  been  made. 

MISSISSIPPI   RIVER  BRIDGE. 


1877. 

1878. 

$  10,896  15 
116,461  26 

Earnings  from  passengers,  mails,  etc 

Eaminss  fVom  freieht 

$  18,011  69 

106,270  87 

Total 

127,866  40 
5,810  50 

119,282  66 

, ODeratine  exnenses 

6,070  78 

Net  eamiDsrs 

$122,046  90 

$118,211  78 

The  Mississippi  River  Bridge  is  rented  in  perpetuity  to  our  Company 
at  a  fixed  rental  of  $63,000  per  annum,  prior  to  the  year  A.  D.  1883,  on 
and  after  which,  the  amount  of  rent  is  to  be  increased  to  $71,000  per 
annum ;  and  a  part  of  that  sum  is  to  be  applied,  as  per  terms  of  Trust 
Deed,  semi-annually  to  the  redemption  of  $700,000  of  Bonds  issued  by  the 
Bridge  Company,  until  all  of  said  Bonds  shall  have  been  redeemed,  en  or 
before  their  maturity,  '*  to  wit,"  the  Ist  day  of  October,  A.  D.  1912.  The 
Mississippi  River  Bridge  Company  has  no  debt  except  that  represented  by 
these  Bonds. 

After  its  Bonds  shall  have  been  redeemed  and  canceled,  by  the  appli- 
cation of  the  Sinking  Fund  or  otherwise,  the  amount  to  be  paid  for  the  use 
of  the  Bridge  will  be  $21,000  per  annum. 

The  Lease  provides  that  all  payments  of  rent  shall  be  by  our  Company 
applied  on  account  of  interest  on  the  Bonds,  the  Sinking  Fund  for  their 
redemption,  and  a  fixed  Dividend  of  7  per  cent  on  $300,000,  being  the 
entire  capital  stock  of  the  Bridge  Company. 

PASSENGER   TRAFFIC. 

The  number  of  passengers  transported  during  the  year  was  781,991,  a 
decrease  of  78,266,  or  9-^  per  cent  compared  with  that  of  the  preceding 
year ;  the  proportion  of  through  and  local  passengers  being  5-^^^  per  cent 
of  the  former  and  94^^  per  cent  of  the  latter. 

The  number  of  through  passengers  transported  shows  a  decrease  of 
2,786,  compared  with  that  in  1877,  or  -j^^  per  cent. 
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The  number  of  local  passcDgers  transported  was,  in  1877,  812,144 ;  in 
1878,  736,664 ;  a  decrease  of  75,480,  or  9^  per  cent. 

The  average  distance  traveled  by  each  passenger  was,  in  1877,  47-^ 
miles ;  and,  in  1878,  48^^^  miles ;  increase,  ^W  ^i^^s. 

The  average  rate  paid  per  mile  by  all  passengers  was,  in  1877,  2-^^^ 
cents;  in  1878,  2-j^^^  cents. 

The  average  rate  paid  per  mile  by  local  passengers  was,  in  1877,  3^^ 
cents ;  in  1 878,  3^y^  cents ;  decrease,  t^W  c^nts. 

The  average  rate  paid  per  mile  by  through  passengers  was,  in  1877, 
2^^\\  cents  ;  in  1878,  2^\  cents. 

The  average  fare  paid  by  all  classes  of  passengers  was,  in  1877,  S1.41 ; 
in  1878,  $1.37  ;  decrease  of  4  cents. 

The  amount  earned  by  transporting  passengers  from  other  Koads,  in 
1877,  was  $151,682,30  ;  in  1878,  $159,906.17  ;  increase,  $8,223.87. 

The  earnings  from  transportation  to  other  Roads  were,  in  1877, 
$148,603.02;  in  1878,  $127,247.25;  decrease,  $21,355.77, 

The  earnings  from  transportation  of  local  passengers  were,  in  1877, 
$911,56.6.46;  in  1878,  $783,950.26;  decrease,  $127,616.20,  or  14  per 
cent. 

The  transportation  of  passengers  was,  in  1877,  equal  to  transporting 
one  person  40,743,271  miles;  and,  in  1878,  37,797,542  miles;  decrease, 
2,945,729,  or  7j^%  per  cent. 


1877. 


1878. 


Number  of  Passengers  transported  to  Chi-i 

cago 89,183 

Number   of    Passengers    transported   from 

Chicago 97.603 

Number  of  Passengers   transported  to  Stj 

Louis 78,830 

Number  of  Passengers  transported  from  St. 

Louis 75,292 

Number  of  Passengers  delivered  to  St.  L., 

K.  C.  &  N.  Railway  at  Mexico 13,974 

Number  of  Passengers  received  from  St.  L  , 

K.  C.  &  N.  Railway  at  Mexico 4,r>78 


I NCRKASE  <  DECR  EASE 


69,672 
85,424 
65,751 
66,219 
20,014 
5,657 


19,511 

12,170 

13,079 

0.073 


Number   of   Local    Passengers   transported 

North 376,272    352,761 

Number  of   Local    Passengers   transported: 

South 411,238    360,210 

Number  of  Tlirough  Passengers  transported 

North  29,885      27,181 

Number  of  Through  Psissengers  transported 

South 42.862      41,839 


6,040 
1,079 


23,511 

51,028 

2.704 

1 .023 
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FREIGHT  TRAFFIO. 

The  freight  transported  during  the  year  amounted  to  1,967,306  tons, 
an  increase  of  407,118  tons  over  that  of  1877,  or  26<]^^^  per  cent. 

The  through  freight  amounted  to  341,408  tons,  a  decrease  compared 
with  the  preceding  year  of  4,559  tons,  or  1-^^  per  cent 

The  local  freight  transported  during  the  year  amounted  to  1,625,898 
tons,  an  increase  of  411,777  tons,  or  33^^  per  cent,  compared  with  that 
transported  in  1877. 

The  •  proportion  between  through  and  local  freight  transported  was 
^'^"AV  P®'  ^•"^  ^^  through,  to  82y\^  per  cent  of  local. 

In  1877,  the  proportion  of  through  and  local  freights,  was  22-j^  per 
cent  of  the  former,  to  77-3^  per  cent  of  the  latter. 

The  number  of  tons  of  freight  transported  one  mile  was,  in  1877, 
211,947,565  tons;  in  1878,  248,286,318  tons ;  increase  36,388,753  tons, 
or  n^^^Q^  per  cent. 

The  average  rate  per  ton  per  mile  for  transporting  freight  was,  in  1877, 
^tVtjV  cents  ;  in  1878,  l-iVA  cents  ;  decrease,  iViftr  cents. 

The  average  distance  each  ton  of  freight  was  transported  in  1877,  was 
135-j^  miles  ;  in  1878,  121-j^g^  miles  ;  decrease,  14^^  miles. 

The  amount  of  freight  delivered  to  the  St.  L.,  K.  C.  &  N.  Railway  at 
Mexico  was,  in  1877,  77,372  tons;  in  1878,  109,115  tons;  increase, 
31,743  tons,  or  41  per  cent. 

Amount  received  from  the  St.  L.,  K.  C.  &  N.  Railway  at  Mexico  was, 
in  1877,  93,258  tons;  in  1878,  103,444  tons;  increase,  10,186  tons,  or 
10-jJy^  per  cent. 

The  amount  of  freight  transported  in  Blue  Line  and  National  Dispatch 
Line  cars  from  St.  Louis  was,  in  1877,  99,647  tons;  in  1878,  145,553 
tons ;  increase,  45,906  tons,  or  46  per  cent. 

The  amount  of  freight  transported  to  St.  Louis  in  Line  cars  last  named 
was,  in  1877,  23,339  tons;  in  1878,  21,587  tons;  decrease,  1,752  tons. 

The  amount  of  freight  transported  to  Venice  and  East  St.  Louis  was, 
in  1877,  136,359  tons;  in  1878,  158,286  tons;  increase,  21,927  tons,  or 
16  per  cent. 

The  amount  of  freight  transported  from  Venice  and  East  St.  Louis  was, 
in  1877,  178,243  tons;  in  1878,  114,159  tons;  decrease  64,184  tons,  or 
36  per  cent. 

The  amount  of  freight  transported  to  Chicago  was,  in  1877,  723,263 
tons;  in  1878,  994,928  tons;  increase,  271,665  tons,  or  37y'oV  P^r  cent. 

The  amount  of  freight  transported  from  Chicago,  in  1877,  was  258.406 
tons  ;  in  1878,  281,804  tons  ;  increase,  13,398  tons,  or  ^i^q^  per  cent. 
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The  mileage  of  empty  cars  hauled  in  regular  service  was,  in  1877, 
^^iWV  P^^  ^^^  i  ^°  1878,  Blj^y^gy  per  cent ;  increase,  ^^^q  per  cent. 

The  average  tonnage  of  loaded  cars,  and  cars  partly  loaded,  hauled  in 
regular  service  was,  in  1877,  9-^^  tons ;  in  1878,  9^^^^^^  tons. 

The  average  tonnage  of  freight  in  all  freight  cars  hauled  in  regular 
service,  loaded  and  empty,  was,  in  1877,  S^VW  ^^^y  ^^  1878,  6^^^  tons 
per  car. 

The  mileage  of  foreign  freight  cars  on  our  road  was,  in  1877, 9,318,071 
miles;  in  1878,  13,097,490  miles;  increase,  3,779,419  miles,  or  40  per 
cent. 

The  naileage  of  Chicago  &  Alton  freight  cars  on  foreign  roads  was,  in 
1877,  5,691,930  miles;  in  1878,  7,875,426  miles;  increase,  2,165,525 
miles,  or  38  per  cent. 


TRAIN  DEPABTHEMT 
STATISTICS. 

1876. 

1876. 

1877. 

1878. 

IKCBEASE 

DECREASE. 

Miles  run  by  passen- 
eop  trains 

945,950 
1,362,023 
2,307,973 

2.83 

$2.01,^, 

88^  cts. 
42A% 

124TWTr 

924,898 
1,587.067 
2,461.466 
$1.58JWW^ 

900,180 
1,626,867 
2,427,087 

909,761        Qfifil 

Miles  run  by  reve- 
nue freight  trains. 

Total  mileage  reve- 
nue trains 

1,799,646 
2,709,406 

272,788 
282,369 

Earnings  for  passen- 
ger train  mile 

Earnings  per  freight 
train  mile 

16  Cts. 

1 
1 

1 

2.01,^^;  $1.88^^ 

1.09^i  97^^^cts. 
1 
9*2^%cia:  86^«g^ct8. 

1 

1 

1 
1 

lOA^TjCts. 

11  ^^CU. 
4^08^018. 

O.JkK  tons 

Gross  earnings  di- 
vided by  mileage 
of  revenue  trains 
gives  earnings  per 
train  mile 

10  0 

• 

1.72A*7f 

Ave'ge  expenses  per 
revenue  train  mile 

Net    earnings    per 
revenue  train  mile 

Number  of  passen- 
gers carried  per 
train  mile 

92^53^Ct8. 

79TVffCt8. 
138  tons. 

Average  number  of 
ton*  rev'  ue  freight 
carried  per  train 
mile 

•^^'ToCTo 

100 

TO  U  *■""" 

The  whole  number  of  miles  run  by  locomotives  was  in  1877,  3,618,198 
miles ;  in  1878,  4,208,768  miles.     Increase,  590,570  miles,  or  16  per  cent. 

The  cost  per  mile  run  by  locomotives,  for  repairs,  wages  of  engineers, 
firemen,  ftiel,  oil,  wast«,  cleaning,  etc.,  was  in  1877,  1*7 j^  cents;  in  1878, 
15y^  cents.     Decrease,  l-j^  cents. 
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There  was  consumed,  io  operating  your  lines  during  the  last  jear,  127,- 
228  tons  of  coal ;  average  cost  per  ton  delivered  on  locomotive-tender, 
81.29}.  Also,  4,766  cords  of  wood ;  average  cost  delivered  on  locomotive- 
tender,  $2.15  per  cord. 

There  was  paid  for  labor,  including  improvements,  during  the  ye&r 
1877,  81,576,597.35;  in  1878,  81,615,656.27. 

The  average  number  of  men  employed  was  in  1877,  2,765  ;  in  1878, 
2,953. 

Of  the  whole  amount  of  operating  expenses,  60-^^  per  cent  was  paid 
for  labor  and  personal  services ;  35y^'^  *  per  cent  for  supplies  of  various 
kinds  purchased,  and  3^^^  per  cent  for  miscellaneous  expenses. 

ROLLING-STOCK. 

The  number  of  locomotives  upon  our  lines,  at  the  close  of  the  year,  is 
160,  of  which  156  are  constructed  fur  burning  coal,  and  4  for  burniDg 
wood ;  43  locomotives  are  equipped  with  the  Westinghouse  Automatic  Air 
Brake,  and  9  with  the  same  kind  of  brake  applicable  to  driving-wheels. 

The  cars  owned  by  our  Company  consist-  of  98  for  use  in  Passenger- 
trains,  and  3,281  freight-cars  of  different  kinds.  Cars  used  in  Passenger- 
trains  are  supplied  with  the  Westinghouse  Automatic  Air  Brake. 

Four  locomotives  and  201  freight  cars,  embraced  in  the  number  above 
stated,  have  been  purchased  during  the  year,  and  charged  on  account  of 
equipment  for  new  line  to  Kansas  City. 

PERMANENT    WAY. 

The  following  tabular  statement  shows  the  number  of  miles  of  main 
track  laid  with  steel  rails,  and  the  number  of  miles  of  main  track  laid  with 
iron  rails  upon  your  several  lines  at  the  close  of  the  year. 


pa 

p    H 


1st  MAIM  TR'CK 


STEEL     IRON 
BAILS.    BAILS. 


Chicago  to  East  St.  Louis 

Joliet  to  MazoD  River  (111.  River  R.  R.) 

Coal  Branch  Railroad 

D wight  to  Washington  and  Lacon 

Bloomington  to  Godfrey 

Roodhouse  to  Louisiana 

Louisiana  to  Cedar  City 


280.70 

23.86 

8.98 

79.80 

160.60 
38.10 

100.80 


Total  miles 677.84 


270.17 

20.26 

0.02 

0.66 

87.78 

16:80 

6.48 


402.16 


10.63 
8.61 
3.96 
79.14 
62.82 
21.301 
94.32 


276.68 


2])  MAIN  TB'CK 


STEEL 


IRON 


BAILS.'  BAILS. 


47.98    14.08 


I 


n 

a  2 

S    < 


6.61 

0.02 
0.66 
29.94 
1.26 
3.33 


47.98    14.081   32.82 


Number  of  miles  Main  Track  laid  with  Steel 450.14 

Number  of  miles  Main  Track  laid  with  Iron 289.76 

Number  of  miles  Main  Track  laid  with  Steel  in  1878 82.82 


15 

LEASED   LINES. 

The  earnings  on  each  of  the  lines  held  and  operated  under  lease  were 
larger  than  in  1877. 

The  St.  LouLs,  Jacksonville  &  Chicago  Railroad  earned  $610,698.62, 
in  1877,  and  $655,736.24  in  1878.     Increase,  $45,037.62. 

The  Louisiana  &  Missouri  River  Railroad  earned  $213,528.18  in  1877, 
and  $231,389.75  in  1878,  an  increase  of  $17,861.57  over  the  preced- 
ing year. 

The  Louisiana  &  Missouri  River  R.  R.  Co.  has  compromised  with  its 
floating-debt  creditors,  by  issuing  $300,000  7  per  cent  Second  Mortgage 
Bonds,  which  are  due  and  payable  November  1,  A.  D.  1900.  And  with  the 
exception  of  the  amount  which  it  owes  our  Company  for  advances,  to  wit, 
$334,754.99,  its  indebtedness  is  substantially  represented  by  a  First  Mort- 
gage of  $16,000  per  mile,  and  a  Second  Mortgage  of  $3,000  per  mile. 

According  to  the  terms  of  the  original  lease  of  that  road  to  our  Com- 
pany, it  was  agreed  that  35  per  cent  of  its  gross  receipts  should  be  paid  for 
its  use,  and  that  a  guaranteed  minimum  rental  of  $1,370  per  mile  should 
be  paid  each  year,  even  if  the  35  per  cent  of  earnings  did  not  amount  to 
that  sum.  Under  the  original  agreement  and  a  subsequent  one,  our  Com- 
pany is  now  under  obligations  to  apply  so  much  of  the  rental  as  may  be 
required  annually,  to  wit,  $1,330  per  mile,  to  the  payment  of  the  coupons 
attached  to  the  Bonds  above  referred  to.  We  are  confident  that  the 
increased  earnings  of  that  line,  resulting  from  the  extension  from  Mexico 
to  Kansas  City,  will  soon  enable  the  Louisiana  &  Missouri  River  R.  R.  Co. 
to  pay  what  it  owes  our  Company  ;  and  the  value  of  the  line  to  our  Com- 
pany will  be  greatly  increased  when  that  part  of  it  between  Louisiana  and 
Mexico  becomes  (as  it  soon  will)  a  part  of  our  new  line  between  St.  Louis 
and  Kansas  City,  as  well  as  part  of  the  through  line  between  Kansas  City 
and  Chicago. 

KANSAS   CITY,   ST.    LOUIS   &  CHICAGO   R.   R. 

In  our  last  Annual  Report,  reference  was  made  to  the  Kansas  City,  St. 
Louis  &  Chicago  R.  R.  Co.,  which  had  been  organized  to  promote  the  inter- 
est of  our  Company,  by  extending  its  line  from  Mexico,  in  Missouri,  to 
Kansas  City. 

In  accordance  with  the  terms  of  a  perpetual  lease  of  the  new  road  to 
our  Company  (a  copy  of  which  will  be  found  hereto  annexed),  the  K.  C., 
St.  L.  &  Chicago  R.  R.  Co.  has  issued  and  transferred  to  our  Company 
$3,000,000  of  its  First  Mortgage  7  per  cent  Bonds,  $1,500,000  of  its  Pre- 
ferred Stock,  and  the  proceeds  of  all  local  subscriptions  to  its  common 
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Capital  Stock,  amounting  to  about  $200,000  ;  in  consideration  ef  which  our 
Company  has  agreed  to  construct,  equip  and  operate  the  line.  The  Bonds 
referred  to  have  been  deposited  with  the  United  States  Trust  Company  of 
New  York,  as  collateral  security  for  an  issue  of  the  same  amount  of  6  per 
cent  Sinking  Fund  Bonds,  issued  by  our  Company.  Both  issues  of  Bonds 
bear  the  same  date,  and  mature  May  1,  A.  D.  1903. 

The  new  Road  will  be  fully  completed  and  in  operation  about  the  Ist  of 
April  next. 

The  work  is  in  all  respects  of  the  most  substantial  character.  The  Bridge 
over  the  Missouri  River,  at  Glasgow,  will  consist  of  abutments  and  piers  of 
first-class  masonry  resting  upon  bed-rock  at  a  great  depth  below  the  surfa<% 
of  the  river,  with  a  superstructure  of  steel  at  an  elevation  of  about  seventy 
feet  above  the  water  at  its  ordinary  stage,  and  fifty  feet  above  the  highest 
water — thus  providing,  by  its  great  elevation,  for  the  passage  of  steamboats 
under  it. 

All  other  bridges  on  the  new  Eoad  (with  two  exceptions,  where  stone 
could  not  be  obtained  for  masonry)  will  be  of  iron ;  and  the  culverts, 
almost  without  exception^  of  first-class  masonry. 

The  track  is  laid  with  the  best  quality  of  cross-ties,  3,000  to  the  mile, 
and  steel  rails,  60  lbs.  per  lineal  yard. 

At  the  date  of  publishing  this  Report,  the  entire  Railway  and  all  its 
structures  are  nearly  completed ;  and  it  is  quite  safe  to  say  that  the  cost 
of  the  entire  work  will  not  exceed  the  original  estimate. 

The  proceeds  of  the  6  per  cent  Sinking  Fund  Bonds  which  have  be<>n 
sold,  and  the  proceeds  of  $500,000  of  the  Preferred  Stock  referred  to, 
will  be,  when  sold,  quite  sufficient  to  pay  the  cost  of  the  Road,  including 
depot-grounds,  depot-buildings,  fences,  etc.;  leaving  $1,000,000  of  Pre- 
ferred Stock  and  about  $200,000  Local  Subscription  Notes  with  which  to 
procure  all  necessary  locomotives  and  cars  for  operating  the  line— not  more 
than  $500,000  of  which  will  be  needed  for  that  purpose  until  the  traffic 
exceeds  our  estimates. 

Our  experience  during  the  last  year  confirms  our  belief  that  our 
original  estimates  of  the  earnings  and  advantages  of  the  new  Line  will  be 
fully  realized. 

In  reviewing  the  statistics  of  the  traffic  over  our  lines  during  the  past 
year,  it  will  be  observed  thitt  our  gross  earnings  from  the  transportation  of 
passengers  were  reduced,  compared  with  those  of  the  preceding  year, 
$140,748.10,  of  which  amount  $127,616.20  was  due  to  reduced  local 
traffic.  This  reduction  of  traffic  being  mainly  local,  cannot  be  the  result 
of  competition,  and  no  special  or  local  causes  are  known  to  your  Board  why 
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it  should  occur.  It  has  not  enabled  your  executive  officers  to  reduce,  to 
any  appreciable  extent,  the  amount  of  operating  expenses,  and,  therefore, 
is  substantially  a  loss  of  net  revenue  on  that  description  of  traffic. 

The  tonnage  of  freight  transported  one  mile,  was  over  17  per  cent 
greater  than  during  the  preceding  year,  and  the  average  rate  per  ton  per 
mile  was  -^^^  of  one  cent  less  than  in  1877. 

To  one  who  does  not  consider  the  importance  to  Railway  Companies  of 
small  fractions  when  applied  to  charges  for  transporting  freight,  this  frac- 
tional part  of  one  cent  in  the  amount  received  for  carrying  a  ton  of  freight 
one  mile  may  appear  of  little  importance,  and  in  most  oases  it  would  add 
very  little  to  the  amount  paid  by  individual  shippers ;  but  it  represents  a 
loss  to  our  Company  of  $369,946  61  on  the  freight  traffic  of  last  year. 

The  cost  of  transportation  would  have  been  no  greater  with  higher  rates, 
therefore  our  net  earnings  from  freight  traffic  were  reduced  to  the  fiill 
amount  above  stated. 

With  a  revival  of  the  general  business  of  the  country  which  has  been 
80  long  depressed,  we  trust  will  come  not  only  additional  demands  ibr  trans- 
portation, but  the  establishment  and  maintenance  of  reasonable  and  just 
rates  on  all  railways.  It  may  be  long  before  this  hope  is  realized,  but  even 
with  the  low  rates  of  the  last  year,  and  with  the  advantages  to  be  derived 
from  our  new  line,  we  look  forward  with  confidence  to  a  more  prosperous 
period  in  the  immediate  future  for  our  railway. 

It  is  gratifying  to  your  Directors  to  be  able  to  report  that  our  property 
has  been  in  all  departments  fully  maintained  in  efficient  condition,  and  in 
many  respects  considerably  improved  during  the  year. 

The  acknowledgments  of  the  Board  are  due  to  the  officers  in  charge  of 
the  several  departments,  and  those  employed  under  their  direction,  for 
efficiency,  zeal  and  fidelity  manifested  in  the  discharge  of  their  duties  during 
the  past  year. 

Your  attention  is  invited  to  the  tabular  statements  and  accounts  which 
will  be  found  attached. 

By  order  of  the  Board. 

T.  B.  BLACKSTONE,  President 
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Secretary  and  Treasurer's  Report. 


CHICAGO  &  ALTON  RAILROAD  COMPANY, 

Skcbbtart  and  Tbeasureb's  Office, 

Chicago  f  February  7,  1879, 

To  the  Board  of  Directors : 

Gentlemen:  The  following  Statements  and  Tables,  showing  the 
results  of  the  operations  of  the  roads  for  the  fiscal  year  1878,  and  the 
condition  of  the  General  Accounts  on  the  31st  December  last,  are  re- 
spectfully submitted: 

6. — Qeneral  Balance  Sheet. 

H. — Income  Account. 

I. — Gross  Earnings. 

J. — Operating  Expenses. 

E. — Comparaiiye  Earnings  since  1868. 

L. — Joliet  &  Chicago  R.  R.  Co.'s  Sinking  Fund  Statement  for  1878. 

M.— Joliet  &  Chicago  R.  R.  Co.'s  Sinking  Fund  Table. 

Your  obedient  servant, 

W.  M.  LARRABEE, 

Secretary  and  Treaturer. 
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H, — Income  Account^  December   31^  1878. 

SurpluB,  December  31,  1877 %  64,612  49 

Amount  awarded  by  the  L.  &  M.  Riyer  R.  R.  Co., 

March  14,  1878,  in  a<^usting  disputed  accounts,     $200,000.00 

Less  counter  charges  agreed  to 89,456.26 

110,644.74 

One  year's  interest  to  December  81 ,  1878,  on  $700,000 

Miss.  River  Bridge  Co.  bonds  owned   by  this 

Company 42,000.00 

One  year' 8  dividend  to  December  81, 1878,  on  $300,000 

Miss.  River  Bridge  Co.  stock   owned  by  this    , 

Company 21,000  00 

Receipts  from  traffic,  including  Miss.  River  Bridge, 

in  1878 4,671,619.18 

$4,909,676.36 
Less  Interest  on  $489,100  L.   &.  M.  River  R.   R. 

Bonds  and  Stock,  February  1 $  15,368.60 

Less  Dividend  of  March  4 432,654.60 

Less  Interest  on  Income  Bonds,  April  1 37,906.00 

Less  Interest  on  St.  L.,  J.  &  C.  R.  R.  Guaranteed  First 

Mortgage  Bonds,  April  1 19,740.00 

Less  Sinking  Fund  Bonds,  redeemed 2,000.00 

Less  Interest  on  Consolidated  Sterling  Bonds,  July  1,  184,868.76 

Less  Interest  on  First  Mortgage  Bonds,  July  1 88,406.00 

Less  Interest  on  St.  L.,  J.  &  C.  R.  R.  Guaranteed 

Second  Mortgage  Bonds,  July  1 6,680.00 

Less  Interest  on  $489,100  L.  &  M.  R.  R.  Bonds  and 

Stock,  August  1 16,368.60 

Less  Dividend  of  September  4 432,664.60 

Less  Interest  on  Income  Bonds,  October  1 87,906.00 

Less  Interest  on  St.  L.,  J.  k  C.  R.  R.  Guaranteed  First 

Mortgage  Bonds,  October  1 19,740.00 

Less  Interest  on  Consolidated  Sterling  Bonds,  Jan- 
uary 1,  1879 183,186.91 

Less  Interest  on  First  Mortgage  Bonds,  Jan.  1, 1879..  88,406.00 
Less  Interest  on  St.  L.,  J.  S.  C.  R.  R.  Co.  Guaranteed 

Second  Mortgage  Bonds,  January  1,  1879 6,680.00 

Less  Taxes  of  1878, 1874, 1876  and  1876,  paid  in  1878,  308,266.60 

Less  Taxes  of  1877,  paid  in  1878 144,996.46 

Less  Rental  paid  JoL  &  Chi.  R.  R.  Co 181,606.00 

Less  Rental  paid  Lou.  &  Mo.  River  R.  R.  Go 188,870.00 

Less  Rental  paid  St.  L.,  J.  &  C.  R.  R.  Co 262.160.60 

Less  Rental  paid  Mississippi  River  Bridge  Co 63,000.00 

Less  Operating  expenses  in  1878 2,616.134.31 

6,019,118.42 

Debit  Balance $109,442.06 

Note.— Credit  f^om  accumulated  Surplus  (not  represented  in  Income 
account  for  the  current  year),  amount  of  Capital  Stock  Taxes  in 
1878.  1874,  1876  and  1876.  paid  in  1878— entry  on  books  sub- 
sequent to  December  81,  1878 308,266.60 

Credit  Balance $198,824.44 
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I. — Ghross  Earnings  from   ^Praffic^  for   the   Year  Ending  December 

31,  1878, 


Mom-Hs. 


January.. 
February. 
March  .... 


April 

May.. 

June.. 


July 

August 

September 
October  ..., 


NoYember 
December 


Paushoebs. 

187,810  25 
86,226  66 

101.166  32 
91,859  88 
83,465  44  • 
88,697  06  ; 
86,156  07 
93,055  54  , 

102,800  50  • 

109.769  88 


Freight. 


1197,612  89 

199,199  02  I 

240.482  03  \ 

228,066  83  j 
i 
250,464  32 

265,002  88  . 

828,844  07 

454,242  23 

325,689  10 

860,823  95 


66,082  47  '       317,780  21 

i 
75,026  71  I       251,303  29 


Totals '$1,071,103  68  I  |8,409,509  82 


Express, 
Mails,  Etc 


Total. 


$16,649  91 

$301,078  05 

15,760  91 

300,186  59 

16.649  91 

357,297  26 

16,073  91 

335,999  07 

16,962  91 

349,882  67 

15,756  91 

369,456  85 

18,474  18 

433,473  32 

16,081  06 

663,378  83 

15,030  06 

443,524  66 

16,328  04 

486,921  32 

15,516  62 

399,378  20 

14,617  81 

340,947  31 

$190,906  68 

$4,671,619  13 
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J. —  Operating  Expenses  for  the  Year  ending  December  31^  1878. 


Conducting  Transpobtation  : 

Wages  of  Station  Agents,  Qerks,  etc $313,771  48 

Wages  of  Passenger  Conductors  and  men 45,067  61 

Wages  of  Freight  Conductors  and  men 123,824  27 

Supplies  for  SUtions  and  Trains 125,035  68 

Stationery 23,459  20 

AdTOrtising 18,419  19 

Incidentals  and  Stamps 24,491  78 

Loss  and  Damage 24,863  00 

Telegraphing  Expenses 6,239  81 

Louisiana  Bridge  Expenses 6,070  78 

Motive  Poweb  : 

Wages  of  Engineers,  Firemen  and  Wipers ?275,728  71 

Locomotive  Fuel,  etc 216,601  73 

Locomotive  Repairs 177,793  61 

Maintenanck  or  Way: 

Road  Repairs $502,860  33 

Bridge  and  Culvert  Repairs 118,393  55 

Station  and  Building;  Repairs 57,908  85 

Fence  Repairs 38,092  77 

Maintenance  of  Cars: 

Passenger-Car  Repairs $  83,676  19 

Freight-Car  Repairs 199,747  26 

Oenebal  Expenses: 

Salaries  of  Officers  and  Clerks $  84,668  16 

Rent  Paid 7,625  73 

Legal  Expenses 39,234  88 

Insurance 4,060  25 

Expenses  of  Transfer  and  Registry  Agencies 4,500  00 


S706,242  80 


669,124  05 


717,255  00 


283,423  45 


140,089  01 


Taxes: 

State,  County  and  Municipal 144,995  45 


Total 12.660,129  76 
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M. — Apportionment  of  Sinking  Fund  and  Interest  on  $500fi00  JoUet  de 
Chicago  Railroad  Company  Bonds,  due  July  i,  1882,  with  Interest 
Coupons  at  8  per  cent  per  annum,  payable  January  1st  and  July  1st, 


Yeabb. 


DEBT. 


1866 '  |5(K»,000 

1867 493,000 

I 

1868 477,000 

h 

1869 460,(X)0 

1870 441,000 

1871 '  421,000 

1872 i  399,000 

I  ' 

1873 j  375,000 

1874 '  349,000 

1875 321,000 

r 

1876 291,»X)0 

1877 258,000 

1878 223,000 

i 

1879 185,000 

1880 144,000 

1881 99,000 

1882 61,000 


SlNKINO  FUHD  PaTMEKTS- 


January  1.        July  1. 


|i 


Coupon  Payments. 


%  8,000 
8,0(X) 
9,000 
10,000 
11,000 
12,000 
13,000 
14,000 
16,000 
16,(X)0 
17,000 
19,000 
20,000 
22,000 
24,(X)0 
25,000 


S  7,p00 
8,000 
9,000 
10,000 
10,000 
11.000 
12,000 
13,000 
14,000 
16,00<) 
17,000 
18,000 
10,000 
21,000 
23,000 
24,000 
26,000 


$243,000     I     1267,000 


Jannary  1. 

« 


$19,720 

19,080 

18,400 

17,640 

16,840 

16,960 

15,0(K) 

13.960 

12,840 

11,640 

10,320 

8,920 

7,400 

6,760 

3,900 

2,040 


July  I. 


$20,000    I 

19,400     I 

18,760 

18,040 

17,240 

16400 

15,480 

14,480 

13,400 

12,240 

11,000 

9,640 

8,160 

6,600 

4,880 

3,000 

1,040 


Total  Ammual 
Patmekts. 


827,000 
65,120 
64,840 
6S,440 
64,880 
55,240 
65,440 
56,480 
65,360 
65,080 
65,640 
64,960 
55,080 
65,000 

^65,640 
64,960 
54,080 


$199,4^0         S209,7GO 


8909,240 


\ 
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And  Whkrbas,  The  said  party  of  the  first  part  is  anthorized  to  seU 
said  bonds  to  aid  in  the  oonstmction  of  its  said  road,  and  procure  necenaij 
equipment  of  the  same  ; 

And  Whereas,  The  said  party  of  the  first  part  is  authorised  to  issue 
a  preferred  stock,  and  has  created  a  preferred  stock  of  Three  Millions  of 
Dollars,  and  also  a  preferred  stock  of  one  Million  Fiye  Hundred  Thousand 
Dollars,  as  hereinailer  proyided;  to  be  divided  into  shares  of  One  Hundred 
Dollars  each,  upon  which  a  dividend  out  of  its  net  earnings,  after  paying  all 
coupons  falling  due,  taxes  and  assessments  for  each  calendar  year,  ending 
on  the  31st  day  of  December,  seven  per  centum,  free  of  all  United  States 
taxes,  shall  be  paid  to  the  holders  of  said  preferred  stock,  if  said  net  earn- 
ings, after  paying  interest,  coupons,  taxes  and  assessments  shall  be  sufficient 
for  that  purpose,  before  any  dividend  shall  be  paid  upon  the  common  stock 
of  said  party  of  the  first  part,  which  said  preferred  stock  of  Three  Millions 
of  Dollars  may  be  exchanged  by  the  said  party  of  the  first  part  for  its 
bonds,  upon  the  request  of  the  said  party  of  the  second  part  (to  whom  said 
bonds  are  hereby  sold),  at  the  rate  of  ten  shares  of  stock  for  one  of  said 
bonds  ;  but  the  preferred  stock  of  Three  Millions  of  Dollara  so  created  is 
never  to  be  issued  except  in  exchange  for  said  bonds. 

And  the  said  party  of  the  first  part  has  created  and  issued  fifteen  thou- 
sand additional  shares  of  preferred  stock  of  the  par  value  of  one  hundred 
dollars  per  shore,  tCmounting  in  the  aggregate  to  One  Million  Five  Hundred 
Thousand  Dollars,  upon  which  a  dividend  out  of  its  net  earnings,  after  pay- 
ing coupons,  taxes  and  assessments  for  each  calendar  year  ending  Decem- 
ber 31  St,  of  seven  per  centum,  free  of  all  United  States  taxes,  shall  be  paid 
to  the  holders  of  said  preferred  stock,  if  said  net  earnings,  aft^r  paying 
coupons,  taxes  and  assessments,  shall  be  sufficient  for  that  purpose,  before 
any  dividend  shall  be  paid  on  the  common  stock  of  the  party  of  the 
first  part,  which  said  aggregate  of  One  Million  Five  Hundred  Thousand 
Dollars  of  preferred  stock  is  in  addition  to,  but  to  be  upon  an  equality  with, 
share  and  share  alike,  the  preferred  stock  authorized  to  be  issued  and  ex- 
changed for  bonds  of  the  party  of  the  first  part,  excepting  as  herein  pro- 
vided: 

And  Whereas,  The  said  party  of  the  first  part  is  authorized  to  sell  said 
preferred  stock  of  One  Million  Five  Hundred  Thousand  Dollars  for  the 
purpose  of  constructing  its  road,  and  procuring  necessary  equipment  for 
the  same : 

Now  Therefore,  this  Indenture  Witnesseth,  that  the  said  party  <tf 
the  first  part  shall  forthwith  locate  its  line  of  road  between  the  City  of 
Mexico  and  Kansas  City,  with  the  approval  of  the  said  party  of  the  second 
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menoe  the  oonstraction  of  an  iron  bridge  over  the  Missonri  River  (to  be 
used  instead  of  said  ferry)  as  soon  as  the  necessary  preparation  can  be 
made  for  the  same,  and  will  complete  the  said  railroad  and  bridge  within  a 
reasonable  time,  and  with  all  convenient  dispatch,  for  the  transaction  of 
business  over  the  same,  and  that  the  said  railroad,  railroad  track,  bridges, 
fences,  stations,  turn-outs,  engine  houses,  and  side  tracks,  shall  be  finished 
in  a  substantial  manner,  so  as  to  insure  the  prompt  and  satisfkctoiy  dis- 
patch of  all  business  required  to  be  done  upon  it ;  and  that  after  said 
railroad  shall  be  completed,  the  said  Chicago  and  Alton  Railroad  Company 
will,  at  its  own  cost,  provide  rolling-stock,  and  will  forever  operate  and  use 
the  said  premises  herein  demised  and  leased  to  the  Chicago  and  Alton 
Railroad  Company  as  a  part  of  its  main  line. 

And  the  said  party  of  the  second  part,  for  itself,  its  successors  and 
assigns,  hereby  further  covenants  and  agrees  that  it  will  at  all  times  here- 
after, at  its  own  proper  cost  and  expense,  keep  in  good  and  sufficient  repair 
and  good  working  order,  the  said  railroad,  together  with  the  said  railroad 
track,  bridges,  fences,  stations,  depots,  water  tanks,  and  appurtenances 
thereof,  and  that  it,  the  said  party  of  the  second  part,  will,  at  its  own 
proper  cost  and  expense,  maintain  the  same  in  such  condition  as  it,  the 
said  party  of  the  second  part,  shall  deem  necessary  to  insure  the  efficiency 
thereof  and  for  the  convenient  and  speedy  dispatch  of  the  ordinary  railway 
traffic  over  the  same,  and  that  for  this  purpose  the  said  party  of  the  second 
part  will  make  all  needful  and  proper  repairs  thereof,  including  the 
renewal  of  the  tracks  of  the  said  railroad,  and  all  repairs  and  renewals  of 
every  kind  whatsoever,  which  may,  from  time  to  time,  be  rendered  neces- 
sary by  the  use  and  wear  and  tear  of  the  said  railroad  and  its  appur- 
tenances, and  which  may  be  necessary  to  secure  the  prompt  and  efficient 
dispatch  of  the  ordinary  business  at  any  time  hereafter  to  be  transacted 
upon  said  railroad. 

And  the  said  party  of  the  second  part  hereby  ftirther  agrees' that  it, 
the  said  party  of  the  second  part,  will  pay  unto  the  said  party  of  the  first 
part,  as  an  annual  rental  for  the  use  of  said  demised  premises,  half-yearly 
payments,  to  be  made  on  the  first  days  of  May  and  November  in  each  year, 
a  sum  which  shall  be  ascertained  by  a  computation  based  upon  the  gross 
earnings  of  the  preceding  year  ending  on  the  31st  of  December,  as  follows, 
that  is  to  say  : 

From  the  gross  earnings  of  said  railroad  daring  each  year  ending  on 
the  31st  of  December,  shall  first  be  deducted  sixty-five  per  cent  thereof  for 
operating  expenses,  renewals  and  repairs,  which  shall  be  retained  by  the 
said  party  of  the  second  part.     Second^  All  taxes  and  assessments  of  every 
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description  ;  and  afler  deducting  all  Federal,  State,  county  and  municipal 
taxes  and  assessments  from  thirty-five  per  cent  of  said  gross  earnings,  the 
residnc  of  the  same  shall  constitute  the  rental  for  the  calendar  year,  subject 
to  the  limitation  'hereinafter  stated. 

Said  first  party  hereby  agrees  that  the  said  second  party  shall  have  the 
right,  from  time  to  time,  and  at  all  times,  to  fix  and  establish  such  rates  for 
the  transportation  of  freight,  and  for  the  transportation  of  passengers  over 
the  whole  or  any  part  of  the  railroad  hereby  demised,  as  may  be  lawful,  or 
such  rates  as  in  its  judgment,  with  proper  regard  for  the  interest  of  the 
respective  parties  hereto,  may  be  expedient,  and  for  the  purpose  of  ascer- 
taining the  gross  earnings  of  the  railroad  hereby  demised,  it  is  agreed  that 
all  rates  common  to  the  road  of  the  party  of  the  first  part  and  the  road  of 
the  Louisiana  and  Missouri  River  Railroad  Company,  or  properly  to  be 
divided  between  them,  shall  be  divided  between  said  parties  pro  rata  accord- 
ing to  mileage ;  Provided^  That  from  all  rates  for  traffic  which  shall  have 
crossed  the  Missouri  River  at  or  near  Glasgow,  said  second  party  may,  at 
its  option,  deduct  a  reasonable  sum  for  bridge  or  ferry  tolls  before  such 
division  of  rales  between  the  party  of  the  first  part  and  the  Louisiana  and 
Missouri  River  Railroad  Company  is  made,  and  the  amount  bo  deducted 
shall  be  considered  part  of  the  gross  earnings  of  the  property  of  the  party 
of  the  first  part  herein  referred  to,  and  it  is  hereby  agreed  that  the  party 
of  the  second  part  shall  at  all  times  pay  out  of  said  rental  the  coupons 
issued  with  the  said  bonds  of  the  party  of  the  first  part,  and  all  dividends 
upon  its  preferred  stock  guaranteed  to  be  paid  by  the  said  party  of  the 
second  part,  and  the  annual  rental  for  each  calendar  year  shall  never  be  less 
than  the  coupons  issued  with  said  bonds  outstanding  and  falling  due  in  such 
year,  and  the  dividend  or  dividends  on  the  said  preferred  stock  guaranteed 
to  be  paid  by  the  party  of  the  second  part  in  such  year. 

And  it  is  further  agreed,  that  the  annual  rental  for  each  calendar  year 
shall  never  be  more  than  the  outstanding  coupons  fiilling  due  in  such  year, 
and  a  dividend  in  that  year  of  seven  per  cent  upon  the  preferred  and  com- 
mon stock  of  the  party  of  the  first  part  then  outstanding. 

If  in  any  year  ending  December  31st,  thirty-five  per  cent  of  the  gross 
earnings  during  that  year,  when  computed  and  ascertained  as  herein  pro- 
vided, shall  exceed  the  aggregate  amount  required  to  pay  the  several 
amounts  of  taxes,  interest  on  bonds,  and  seven  per  cent  dividends  on  all 
classes  of  stock  herein  referred  to ;  in  each  and  all  Huch  cases  the  excess 
thereof  shall  be  retained  by  and  be  the  j)roperty  of  the  party  of  the  second  part. 

It  is  hereby  agreed,  that  all  coupons  attached  to  the  bonds  of  the  party 
of  the  first  part  hereby  sold  to  the  party  of  the  second  part,  which  shall 
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party  of  the  seoond  part,  transferable  in  the  same  manner  as  other  stock  of 
the  party  of  the  first  part  is  aUowed  to  be  transferred. 

And  the  said  party  of  the  second  part  may  guarantee  the  absolute  pay- 
ment of  a  dividend  of  seven  per  cent  for  each  calendar  year  ending  the  31st 
day  of  December,  free  of  all  United  States  taxes,  on  the  aggr^ate  amount 
of  preferred  stock  not  exceeding  One  MQlion  Five  Hundred  Thousand 
Dollars,  and  upon  request  shall  be  entitled  to  certificates  therefor  in  the 
usual  form  ;  and  the  holders  of  said  preferred  stock  so  guaranteed  as  afore- 
said, shall  be  paid  the  said  dividend  out  of  the  net  earnings  of  the  said 
party  of  the  first  part,  if  sufficient  for  that  purpose,  after  paying  coupons, 
taxes  and  assessments,  before  any  dividend  shall  be  paid  upon  the  residue 
of  the  preferred  stock  of  the  said  party  of  the  first  part. 

And  the  said  party  of  the  second  part  hereby  fVirther  agrees  that  it 
will  at  all  times  pay  all  taxes  and  assessments  hereafter,  whether  Federal, 
State,  county  or  municipal,  which  are  or  may  be  imposed  against  the 
premises  hereby  demised  at  the  time  when  said  taxes  may  be  due  and 
payable,  and  that  it,  the  said  party  of  the  second  part,  will  reimburse 
itself  for  all  such  payments  out  of  the  annual  rental  to  be  paid  for  said 
premises  in  the  manner  hereinbefore  provided. 

And  the  said  party  of  the  seoond  part  further  agrees  that  it  wiU  pay 
IB  a  part  of  the  operating  expenses  hereinbefore  mentioned,  all  reasonable 
and  necessary  expenses  for  maintaining  the  organization  of  the  said  party 
of  the  first  part,  and  an  office  as  required  by  the  laws  of  the  State  of 
Missouri,  and  also  pay  all  reasonable  and  necessary  expenses  for  agencies 
required  in  the  transaction  of  the  business  of  the  said  party  of  the  first 
part  under  this  agreement. 

And  the  said  party  of  the  seoond  part  further  agrees  that  it  will  at  all 
times  hereafter  indemnify  the  said  party  of  the  first  part  against  all  claims 
for  damages  growing  out  of  the  operation  of  said  line  of  railroad  hereby 
demised ;  and  that  it  will  pay  and  satisfy  all  damages  assessed  against  either 
of  the  parties  hereto,  growing  out  of  the  operation  of  said  line  of  railroad, 
whether  the  same  be  founded  upon  claims  for  non-performance  of  duty  as 
a  common  carrier  of  passengers  and  freight,  injuries  to  cattle  or  other 
animals,  along  the  line  of  said  railroad,  losses  arising  from  fires  commu- 
nicated along  said  line,  from  engines  or  from  other  cause,  occurring  by  the 
negligence  or  dereliction  of  duty  of  the  party  of  the  second  part,  in  the 
conduct  of  the  business  and  traffic  of  said  Hue  of  railroad. 

Thk  said  party  of  the  second  part,  in  consideration  of  the  covenants 
herein  contained,  hereby  agrees  that  in  case  said  party  of  the  first  part 
shall  not  be  able,  or,  if  for  any  reason  it  shall  fail  to  pay  the  principal  of 
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its  first  mortgage  bonds  herein  referred  to,  or  any  part  thereof,  which  may 
have  become  due  and  payable,  it,  the  said  party  of  the  second  part,  will 
pay  the  same. 

And  said  party  of  the  first  part  hereby  agrees  that  for  all  sach  pay- 
ments of  the  principal  of  its  bonds,  when  due  and  payable,  which  shall 
have  been  made  by  said  party  of  the  second  part,  it  will  issue  and  deliver 
to  said  party  of  the  second  part  new  bonds  for  an  equal  amount,  bearing 
interest  at  the  rate  of  seven  per  cent  per  annum,  with  such  security  by 
mortgage  or  deed  of  trust,  and  with  such  covenants  and  conditions  as  said 
second  party  may  require,  or,  at  the  election  of  said  second  party,  said  first 
party  will  issue  an  equal  amount  of  its  preferred  stock  and  deliver  the 
same  to  said  second  party  in  consideration  for  the  payment  of  its  bonds 
as  aforesaid. 

And  the  said  party  of  the  first  part  hereby  covenants  and  agrees  that 
it  will  at  all  times  hereafter  maintain  its  corporate  organization  and 
existence  under  the  laws  of  Missouri ;  that  it  will  not  of  itself  do  or 
neglect  to  do,  neither  will  permit  or  suffer  to  be  done,  any  act  or  thing 
which  will  cause  a  forfeiture  of  any  of  its  corporate  rights  or  franchises,  or 
incur  any  penalty  under  the  laws  of  said  State,  and  that  it,  the  said  party 
of  the  first  part,  will  at  all  times  hereafter,  upon  request  of  the  said  second 
party,  exercise  any  powers  of  condemnation,  or  other  corporate  right  or 
franchise  which  may  be  necessary  to  enable  the  said  second  party  to  con- 
struct and  maintain  and  successfully  operate  said  railroad,  and  for  the  pur- 
pose of  securing  to  the  said  party  of  the  second  part  all  the  rights  and 
privileges  hereby  granted,  it  may  institute  and  prosecute  in  the  name  of 
the  first  party  such  suit  or  suits  as  may  hd  necessary  and  proper  for  that 
purpose,  and  appear  for  and  defend  all  suits  against  said  first  party,  so  fiur 
as  the  same  may  be  proper  to  protect  the  rights  of  the  said  second  party. 

And  the  said  party  of  the  first  part  hereby  further  covenants  and 
agrees  that  it  will  at  any  time  hereafter  give  and  make  such  other  and  ftir- 
ther  conveyances  as  may  be  necessary  or  proper  to  carry  into  full  effect  all 
the  objects  and  purposes  of  this  agreement. 

And  the  said  party  of  the  first  part  further  agrees  that  the  maps,  plana, 
profiles,  deeds  and  other  muniments  of  title  and  contracts  to  the  title  of 
lands  for  railroad  purposes,  or  relative  to  subscriptions  for  capital  stock,  or 
other  subscriptions  in  aid  of  said  railroad,  shall  be  delivered  to  the  party  of 
the  second  part  as  soon  hereafter  as  may  be  practicable. 

And  the  said  party  of  the  second  part  further  agrees  that  it  will  keep 
an  accurate  and  just  account  of  the  gross  receipts  of  the  railroad  hereby 
demised,  and  that  it  will  at  the  end  of  each  calendar  year,  make  up  and 
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exhibit  to  the  proper  officers  of  the  party  of  the  first  part,  a  true  aod  cor- 
rect statement  of  the  said  gross  earnings  for  that  year,  and  for  the  purpose 
of  verifying  such  statements,  the  said  party  of  the  first  part,  by  its  Presi- 
dent, or  any  person  appointed  by  him  for  that  purpose,  shall  have  access  to 
the  books  of  account  and  vouchers  of  the  said  party  of  the  second  part, 
and  that  the  officers  of  the  said  party  of  the  second  part,  will  at  all  times- 
hereafter,  give  to  the  said  party  of  the  first  part,  its  proper  agents  and 
officers,  all  needful  information  in  respect  thereto. 

It  is  mutually  agreed  between  the  parties  hereto,  that  if  at  any  time 
hereafter  any  disagreement  shall  arise  between  the  said  parties  as  to  the 
proper  construction  of  any  of  the  articles  of  this  agreement,  and  which  said 
disagreement  cannot  be  adjusted  between  the  respective  officers  of  the  two  cor- 
porations, parties  hereto,  or  in  case  any  difierence  should  hereafter  exist  be- 
tween the  parties  hereto,  as  to  the  fulfillment  or  non-fulfillment  of  any  of 
the  agreements  and  covenants  herein  contained,  or  in  regard  to  any  other 
matter  or  thing  connected  with  the  occupation  or  operation  by  the  party 
of  the  second  part  of  the  railroad  hereby  demised,  then,  and  in  every  such 
case,  the  question  or  questions  so  arising,  shall  be  submitted  to  the  arbitra- 
tion of  two  disinterested  persons  skilled  in  the  business  of  conducting  and 
managing  raihroads,  one  of  whom  shall  be  chosen  by  each  of  the  parties 
hereto,  and  the  arbitrators  so  chosen  shall  have  the  authority  and  power  to 
make  the  final  decision  and  adjustment  of  such  questions  of  difference  or 
disagreement  between  the  parties  hereto,  and  their  award,  when  so  made 
shall  be  final  and  conclusive  between  the  parties  hereto,  of  the  matters  and 
things  by  them  so  determined. 

And  it  is  ftirther  mutually  agreed  between  the  parties  hereto,  that  in 
case  the  arbitrators  so  chosen  as  aforesaid  shall  fail  to  agree  upon  the  adjust- 
ment of  the  question  or  questions  so  submitted  to  them  as  aforesaid,  then 
and  in  such  case  the  two  arbitrators  so  selected  as  aforesaid  shall  choose  an 
umpire,  who  shall  be  a  disinterested  person  skilled  in  the  conduct  and  man- 
aging of  railroads,  and  the  award  of  the  umpire  so  chosen,  when  made, 
shall  be  final  and  conclusive  as  to  the  questions  decided  by  him. 

And  it  is  ftirther  agreed  between  the  parties  hereto,  that  in  case  either 
of  the  parties  hereto  shall  fail  to  nominate  and  appoint  an  arbitrator  in  ac- 
cordance with  the  foregoing  articles  of  this  agreement  for  the  space  of  ten 
days  aft^er  notification  in  writing  from  the  other  party  of  the  breach  of  the 
covenant  or  disagreement  complained  of,  and  a  request  upon  it  to  appoint  an 
arbitrator  in  accordance  with  the  provisions  of  this  agreement,  in  that  case 
it  shall  be  lawftd  for  the  party  seeking  the  arbitration  to  apply  to  the  Judge 
of  the  United  States  District  Court  for  the  Northern  District  of  the  State 
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of  Illinois,  for  the  time  being,  and  Judge  of  the  said  United  States  District 
Court  thereof,  upon  such  application  shall  and  may  appoint  an  arbitrator  on 
the  part  and  behalf  of  the  party  so  failing  or  refusing  to  appoint  as  afore- 
said, and  the  arbitrator  so  appointed  by  the  District  Judge  as  aforesaid, 
and  the  arbitrator  so  nominated  by  the  party  making  such  application 
shall  have  power  to  finally  determine  all  questions  of  controversy  arising 
between  the  parties  hereto  under  the  terms  and  provisions  of  this  lease,  and 
the  award  of  said  arbitrators,  when  so  made,  shall  be  final  and  conclusive 
between  the  parties  hereto  touching  the  matters  decided  thereby. 

And  it  is  hereby  mutually  agreed  between  the  parties  hereto,  that  if 
the  said  arbitrators  so  appointed  by  the  party  as  aforesaid,  or  by  the  judge 
of  the  UDited  States  District  Court  as  aforesaid,  shall  fail  to  select  an  um- 
pire as  herein  provided  in  case  of  a  disagreement  between  such  arbitrators, 
either  of  the  parties  hereto  shall  and  may  be  at  liberty,  and  have  the  right 
to  apply  to  the  Judge  of  the  said  United  States  District  Court,  for  the  time 
being,  to  appoint  an  umpire,  and  such  Judge  shall  thereupon  be  authorized 
to  and  may  appoint  such  umpire,  and  the  umpire  so  appointed  by  him  shall 
have  the  same  power  to  make,  and  his  award  touching  all  the  matters  of 
controversy  between  the  said  parties  shall  be  as  final  and  conclusive  of  the 
questions  disposed  of  thereby,  to  all  intents  and  purposes  as  if  he,  the  said 
umpire,  had  been  appointed  in  the  manner  herein  provided  by  the  arbitra- 
tors chosen  by  the  parties  hereto. 

In  Witness  whereof  the  parties  aforesaid  have  caused  these  pres- 
ents to  be  sealed  with  their  respective  corporate  seals,  and  to  be  signed  by 
their  respective  Presidents  and  Secretaries,  on  this  15th  day  of  March,  in 
the  year  of  our  Lord  one  thousand  eight  hundred  and  seventy-eight. 
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LORENZO  BLACKSTONE Norwich,  Conn.  >  BxpireBflrBt  Monday 
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DIRECTORS'  EIGHTEENTH  ANNUAL  REPORT. 


To  the  Stockholders  of  the  Chicago  A  Alton  Bailroad  Company  : 

The  Board  of  Directors  submit  the  following  Report  for  the  year 
ending  December  31,  A.  D.  1880: 

LENGTH  OF  ROAD  OPERATED. 


M1T.E8  XAIN  UKB. 

MIIJIBOF 
Sn>B  TRACK. 

LSNOTH  OF 

11B8T 
MAIN  TRACK. 

8XOOND 
HAIN  TRACK. 

ALLTBAGKS, 

Chicago  to  Joliet  (leased) 

87.20 
248.50 

27.84 

79.80 

38.10 

150.60 

100.80 

162.62 

87.04 

25.58 

18.81 

68.87 
6.68 

7.16 

6.86 

13.82 

16.06 

26.19 

98  05 

Joliet  to  "Eaflt  St.  1  joiiis  rowx)ed)  r . .  r . . .  t  , 

832  9S 

Coal  Citv  Branch  (owned) 

38  52 

Dwight  to   Washington,  and  Branch  to 
Lacon  (owned) 

86  96 

^oodhouflp-  to  T^oiiiMana  (owne<l), 

4^.96 
164.42 

St.  Louis,  Jacksonville  <&  Chicago  Qeased) 

Louisiana  &  Missouri  River  (leased) 

Mexico  to  Kansas  Citv  (leased) 

116  86 

188  81 

Total  Miles 

840.46 

62.62 

158.45 

1,061.58 

CAPITAL  STOCK. 

Preferred  Shares %  2,425,400  00 

Common  Shares 11,181,400  00 

Convertible  Scrip  outstanding 72  00 


Total  amount  of  Stock  and  Scrip $18,606,872  00 

FUNDED  DEBT. 

First  Mortgage  7  per  cent.  Bonds,  due  Januarv  1, 1893.$  2,888,000  00 

Income  BonOB,  7  per  cent.,  due  January  1, 1888 1,088,000  00 

Consolidated  6  per  cent.  Sterling  Bonds,  due  July  1, 

1908— £900,000,  say 4,879,850  00 

8t  Louis,  Jacksonville  <&  Chicago   Railroad  Bonds, 

assumed  in  purchase  of  Hoad  from  Roodhouse  to 

Louisiana,  First  Mortgage  7  per  cent.,  maturing 

April  1,  1894. 564,000  00 

Second  Mortgage  7  per  cent,  maturing  July  1,  1898. . .  188,000  00 
Sinkinfir  Fund  6  per  cent.  Qold  Bonds,  due  May  1,  1908  2,989,000  00 
Joliet  &  Chicago  Railroad  First  Mortgage  8  per  cent. 

Bonds,  due  Julv  1, 1882,  assumed  by  our  Company 

under  terms  of  lease 

Louisiana  &  Missouri  River  Railroad  Company's  First 

Mort0ifl;e  7i)er  cent.  Bonds,  due  August  1, 1900,  as- 
sume by  our  Company  in  settlement  of  Accounts 

under  Contract  for  Construction  dated  July  5,  A.  D. 

1870 


806,000  00 


MiasisBippi  River  Bridge  Company's  First  Mortgage 
Shmng  Fund  6  per  cent.  Bonds,  due  OctobSr  1, 
1912,  assumed  by  our  Company  under  terms  of 
lease. 


489,100  00 


700,000  00 


Total  amount  of  Bonds 12,981,960  00 

Total  amount  of  Stock  and  Bonds $26,588,822  00 
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Total  amount  of  Stock  and  Bonds $26, 688, 822  00 

The  amount  of  common  Capital  Stock  has  been  in- 
creased 11,160  Shares,  which  have  been  sold  by  our  Company 
for  the  purpose  of  providing  additional  equipment,  and  the 
amount  of  Bonded  Indebtednes  has  been  reduced  by  the  can- 
cellation of  $61,000  of  Sinking  Fund  Bonds  since  the  date  of 
our  last  Annual  Report. 

Our  Company  has  expended  large  sums  obtained  £rom 
time  to  time  by  the  sale  of  its  Stock  and  Bonds  for  permanent 
additions  to  its  leased  lines  and  for  Rolling  Stock  used  on  them. 

The  leases  are  perpetual  and  the  property  thus  held  may 
be  considered  as  owned,  subject  to  the  payment  of  annual  rent. 

By  capitalizing,  at  7  per  cent.,  the  amount  of  annual  rent 
to  be  paid  in  addition  to  that  represented  by  coupons  on  the 
several  amounts  of  Bonds  before  stated,  we  arrive  at  the 
following  result: 

Capital  represented  by  the  Joliet  &  Chicago  Railroad,  less  $806,000  of 

Bonds $1, 600, 000  00 

The  fit  L.,  J.  &  C.  RR  (based  on  last  year's  earaings) 5,404778  00 

The  Kansas  City,  St.  Louis  &  Chicago  RR,  less  $8,000,000  of  First 

Mortgage  Bonds,  owned  by  our  Company 1,748,600  00 

The  Louisiana  &  Missouri  River  R.R.,  (based  on  earnings  of  last  year).  2,284,682  28 

The  lOssissippi  River  Bridge  Co.  (less  $700,000  bonds) 800,000  00 

Total  Capital  Account $87,821,727  28 

This  sum  includes  the  cost  of  our  Bridges  over  the  Mississippi  and 
Missouri  Rivers,  Rolling  Stock,  and  all  other  property  held  by  our  Company. 
If  divided  by  the  number  of  miles  of  main  line  (B40^^)  it  is  equal  to 
$45,239  per  mile.  If  divided  by  the  number  of  miles  of  all  tracks 
(1,061^),  it  is  equal  to  $35,629  per  mile. 

Excluding  the  cost  of  the  Bridges  over  the  Mississippi  and  Missouri 
Rivers,  the  remainder,  including  all  other  property,  is  equal  to  $43,684  per 
mile  of  main  lines  and  branches,  or  $34,239  for  each  mile  of  track. 

GROSS  BABKINGS. 


FEB  OBNT. 

1879. 

1880. 

moxHT. 

$1,311,708  17 

4,242,791  39 

111,806  69 

88,530  24 

840  70 

From  Passenjrers 

$1,624,668  08 

5,808,484  30 

142,064  97 

88,530  24 

23,478  39 

1^ 

"     Frahrht 

i  V  V 

**     Eznress. 

lnVir 

•*     Malls 

Orfir 

'  *     Miscellaneous  Sources 

1  u  u 

OtWt 

$5,756,677  19 

Total 

$7,687,225  98 

At  the  date  of  this  Report,  the  Postal  Department  of  the  Govern- 
ment has  not  fixed  a  price  for  transporting  the  Mails  between  Mexico  and 
Kansas  City,  and  no  compensation  has  been  received  for  that  service. 

The  gross  earnings,  compared  with  those  of  1879,  were  as  follows  : 


From  Passenger  Traflac 

Freight 

Express 

Miscellaneous  Sources. 


<f 


n 


I1TCREA8B. 


AMOUNT. 


«    312,969  91 

1,666,692  91 

30,258  28 

22,637  69 


Increase  of  earnings,  compared  with  preceding  year. .    $1,931,548  79 


PBB  CENT. 


2,692t3jV 


SSiWr 


OPEBATINQ  EXPENSES. 


FEB  CENT. 

1879. 

1880. 

FEB  CENT. 

2SiV\r 
29TVir 

$905,146  86 
914,368  38 
806,140  52 
268,767  65 
165,098  22 

For  Conducting  Transportation 
"  Motive  Power 

$1,168,374  66 

1,149,630  15 

1,170,338  11 

379,148  39 

194,432  63 

28tVV 
28TVir 

"   Maintenance  of  Way.  . . . 

•*  Maintenance  of  Cars 

"  General  Expenses 

$3,049,520  63 

Total 

$4,061,823  74 

— 

The  operating  expenses,  compared  with  those  of  the  preceding  year, 
were  increased  as  follows  : 


For  Conducting  Transportation 
"  Motive  Power 


(i 


«( 


i< 


Maintenance  of  Way. 
Maintenance  of  Cars. 
General  Expenses. . . 


INCREASE. 


AMOUNT. 


$263,228  70 

235,161   77 

364,197  59 

110,380  74 

39,334  31 


FEB  CENT, 


29dhr 
25t'oV 

25^0% 


Increaae,  compared TTith  1879 I  <!1,0]2,303   11   |     SS-jW 


The  cost  of  all  betterments  was  charged  as  operating  expenses, 
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SUMUART  OF  EARNINGS  AND  EXPENSES. 


1879. 

1880. 

$5,766,677  19 

EaminiM  from  all  Sources 

$7,687,225  98 

3,049,520  63 

ODeratini?  Expenses 

4,061<.823  74 

$2,706,156  56 

Net  Earninjirs 

^3,625,402  24 

«VT?(r 

Operating  expenses,  percent,  of  gross  earnings 

62VW. 

Increase  in  gross  earnings $1,981,648  79 

*'      "  operating  expenses 1,012,808  11 

Increase  in  net  earnings $919,245  68 

The  increase  in  net  earnings  in  1880,  compared  with  net  earnings  in 
1879,  is  33^1^  per  cent. 


1879. 

1880. 

$7,818  44 
8,874  87 

Gross  earniniFS  per  mile  of  road 

$9,146  45 
4,882  85 

Expenses  per  mile  of  road 

$8,488  57 

Net  eamincTS  per  mile 

$4,818  60 

INCOME  ACCOUNT. 

By  Balance  December  81,  1879 $   579,878  22 

By  Interest  on  Bonds  and  Dividends  on  Stocks  owned  by  our  Company.      269,505  54 
By  Gross  Receipts  from  Traffic 7,687,225  98 

Total $8,686,104  74 

DISBURSEMENT  ACCOUNT. 

Interest  on  Funded  Debt $   771,860  75 

"  Louisiana  &  Missouri  River  Bonds 80,737  00 

Dividend  No.  34,  paid  in  March 882,888  00 

"    85,       *'       September 471,47100 

Rent  paid  Joliet  &  Chicago  R.R.  Co 184,687  66 

St.  Louis,  Jacksonville  &  Chicago  R.R.  Co. .  378,834  16 

Louisiana  &  Missouri  River  R.R.  Co 159,917  26 

"     Mississippi  River  Bridcc  Co 63,000  00 

'*     Kansas  City,  St.  Louis  &  Chicago  R.R.  Co. . .  332,052  00 

Damages,  Swage  Block  Patent  Case 50,192  62 

Paid  from  this  account  for  new  Cars,  etc 16,688  34 

For  Sinking  Fund 35,129  58 

For  State,  County  and  Municipal  Taxes 147,417  58 

Operating  Expenses 4,061,823  74 


((  n 


a         ti 


tt 


(< 


$7,035,694  64 


Balance,  December  31,  1880 $1,500,410  10 

The  net  earnings  during  the  year  1880,  after  deducting  operating  ex- 
penses, Taxes,  Interest  on  Bonds,  Rent,  Losses,  and  all  sums  charged  in 
the  Income  Account,  are  equal  to  13^^  per  cent,  on  our  Capital  Stock, 
both  Common  and  Preferred, 
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The  mileage  of  empty  cars  hauled  in  regular  service  in  1879,  was 
13,451,174  miles,  or  25^^  per  cent,  of  the  whole;  in  1880,  16,562,335, 
or  21-f^  per  cent. ;  decrease  nearly  4  per  cent. 

The  average  tonnage  of  loaded  cars,  and  cars  partly  loaded,  hauled  in 
regular  freight  service,  was,  in  1879,  KV^^  tons;  in  1880,  lO-j^^^  tons. 

The  average  tonnage  of  freight  in  all  freight  cars  hauled  in  regular 
service,  loaded  and  empty,  was,  in  1879,  7^^^^  tons;  in  1880,  7^^^  tons 
per  car. 

The  mileage  of  foreign  freight  cars  on  our  road  was,  in  1879t 
18,796,259  miles;  in  1880,  12,396,036  miles;  decrease,  6,400,223  miles,  or 
S4r^  per  cent. 

The  mileage  of  Chicago  &  Alton  freight  cars  on  foreign  roads  was,  in 
1879,  10,868,796  miles;  in  1880,  15,023,781  miles;  increase,  4,154,985 
miles,  or  38-^  per  cent. 

TRAIN  DEPABTMENT  STATISTICS. 


Miles  run  by  pasaengvr 
traiiui 

MUes  run  by  revenue  freight 
trains 

Total  mileage  revenue 
trains 

Earnings  per  passenger 
train  mfle 

Earnings  per  freight  train 
mile 

Average  gross  earnings  of 
revenue  trains,  per  train 
mile 

Average  expenses  per  rev- 
enue train  mile 

Net  earnings  per  revenue 
trainmlle 

Number  of  passengers  car- 
ried per  train  mile 

Average  number  of  tons 
revenue  freight,  carried 
per  train  mile 


1877. 


900,180 
1,626,857 
2,427,037 

$1.55 
$2.003VV 


«1.83^Vir 
86^cts. 

138^ 


1878. 


909,76J 
1,799,646 
2,709,406 
$1.39 
$1.90 

92^cts. 
'79T^cts. 

41iV^ 
138 


1879. 


1,118,791 

2,496,847 

3,609,638 

$1.36 

$1.70 

$1.59^^ 


843V\rCte. 
75  cts. 

48VW 

161 


1880. 


1,406,752 
2,716,778 
4,123,530 
$1.32 
$2.14 

$1.86 
98^  cts. 
87-AVcts. 

55t^ 

177 


INOBBASE 
OOMPABBD 
WITH  1S79. 


292,961 
220,931 
513,892 


44  cts. 


26AftrCts. 


TO 


12^cts, 
16 


DSOBSASI 
OOKPABXD 
WITH  1929. 


04  ets. 


There  was  consumed,  in  operating  your  Lines  during  last  year,  230,111 
tons  of  coal;  average  cost  per  ton  delivered  on  locomotive  tender,  $1.28. 
Also  6,885  cords  of  wood;  cost  on  tender,  $2.12^er  cord. 

There  was  paid  for  labor,  including  improvements,  during  the  year 
1879,  $1,964,622.43;  in  1880,  $2,411,475.40. 

The  average  number  of  men  employed  was,  in  1879,  3,589;  in  1880, 
4,108. 

Of  the  whole  amount  of  operating  expenses,  54 ^y^  per  cent  was 
paid  for  labor  and  personal  services;  35^^  per  cent,  for  supplies  of  various 
kinds  purchased,  and  9^\^  per  cent,  for  miscellaneous  expenses. 


\ 
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LOOOMOnVES. 


The  number  of  Locomotives  owned  by  our  Company  at 
the  year  is  as  follows: 


Locomotiyes  with  6  Driving  Wheels  and  4  Leading  Wheels. 

If  (<        A  <*  <<  <<      Q  <<  (( 

<(  "4.  "  **  **     ^  **  ** 

*'  *'    4      "  "       switching 

it  it      a         f(  ((  ** 

Total 


All  of  them  are  constructed  for  burning  coal.  Sever 
equipped  with  the  "  Westinghouse  Automatic  Air  Brake,"  o; 
^'  Eames'  Vacuum  Brake,''  one  with  the  ^'  Card  Steam  Brake, 
of  the  Locomotives  included  in  the  foregoing  statement  have  1 
during  the  year. 

CARS. 

The  number  of  Cars  used  in  Passenger  Trains  and  owned  by  our  CompaD 
Pullman  Sleeping  Cars  on  our  Lines 


Total 


The  number  and  description  of  freight  cars  owned  by  our 
on  December  31,  1880,  are  as  follows : 

House  Cars 

Stock  Cars 

Platform  and  Coal  Cars 

I>ump  Coal  Cars 

Drovers*  Cars 

Caboose  Cars 

Tool  and  Boarding  Cars 

Total 


Embraced  in  the  foregoing  statement  are  six  passenger  cars 
tal  car,  and  1,100  freight  cars,  which  were  added  to  our  car  e 
during  the  last  year. 


14 

PBRMABENT  WAY. 

The  following  tabular  statement  shows  the  number  of  miles  of  niab 
track  laid  with  steel  rails,  and  the  number  of  miles  of  main  track  laid 
with  iron  rails,  upon  your  several  lines  at  the  close  of  the  year  ; 


Cbicago  to  East  St.  Louis. . 
JoUet  to  Mazou  lUver  (111.  E 

Coal  Branch  Railroad 

Dwight  to  Washinf^on  and 
Bloomington  to  Godfrey  . . . 
Roodhouee  to  Louisiana. . . . 

LouiMftna  to  Mexico 

Hexico  to  Cedar  Cit^ 

Mexico  to  Kansas  Citj 

Totel  miles 

Number  of  miles  Main  Lini 
Number  of  miles  Main  Lini 
Number  of  miles  Branch  LI 
Number  of  miles  Side  Trac! 


Total.. 


The  earnings  on  ei 
re  larger  than  in  1879 


No  separate  a 
is  kept. 

The  rent  is  fixed  by 
annum  on  the  Capital  ! 
with  a  covenant  by  our  ( 
Mortgage  Bonds  at  mat 
«306,000. 

The  net  earnings  of 
of  rent  paid  for  its  use. 

9T.  LOUIS, 

The  St.  Louis,  Jact 
in  1879,  and  $965,768.C 
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IX)UI8IA1TA  A  MI8S0UBI  BIVEB  RAILROAD. 

The  Louisiana  &  Missouri  River  Railroad  earned  $317,756.59  in 
1879,  and  $467,924.50  in  1880;  increase,  $150,167.91,  or  47VWr  P^  <^^^' 

KAllSAS  CITY,  ST.  LOUIS  A  CHICAGO  RAILROAD. 

The  operation  of  this  road  under  the  terms  of  the  lease  commenced 
on  the  first  day  of  November,  A.  D.  1879. 

The  earnings  of  the  road  in  1880  were  $1,261,991.56,  or  $7,742.28 
per  mile. 

The  operation  of  the  Leased  Lines  during  the  last  year  has  afforded 
a  continued  demonstration  of  their  great  value  to  our  Company. 

During  the  last  year  $1,133,124.57  was  expended  for  additional  De- 
pot Grounds,  Buildings,  Side  Tracks,  Locomotives  and  Cars,  of  which 
sum  $1,116,441.23  was  derived  from  the  sale  of  11,160  Shares  of  the  Com- 
mon Capital  Stock  of  our  Company,  and  the  balance,  amounting  to 
$16,683.34,  was  paid  from  Income  Account. 

A  detailed  statement  of  this  expenditure  for  additional  property  will 
be  found  in  the  Appendix  of  this  Report. 

The  condition  of  the  property  of  our  Company  has  been,  in  all  de- 
partments, fully  maintained  during  the  last  year,  and  in  many  respects 
greatly  improved. 

There  now  remains  on  our  lines  between  Chicago  and  Kansas  City, 
Chicago  and  St.  I^ouis,  and  St.  Louis  and  Kansas  City,  only  38-^^  miles 
of  iron  rails  in  main  tracks,  all  of  which  will  be  replaced  with  steel  rails, 
now  under  contract,  to  be  delivered  early  in  1881. 

Contracts  were  made  last  year  for  the  erection  of  twenty-two  iron 
bridges,  to  take  the  place  of  an  equal  number  of  wooden  ones,  but  by 
reason  of  unexpected  delays,  only  part  of  that  number  were  completed  at 
the  close  of  the  year. 

The  substitution  of  steel  and  iron,  for  wood  in  bridges,  has  been 
continued  until  very  few  bridges  of  wood  now  remain  on  our  lines. 

The  work  of  reducing  the  inclination  of  the  steepest  grades  on  the 
several  divisions  of  our  road,  has  been  continued  during  the  last  year,  and 
has  been  completed  on  the  Division  between  Chicago  and  Bloomington, 
126  miles.  The  maximum  inclination  of  grades  on  that  division,  in  the 
direction  of  our  largest  traffic,  is  now  twenty-four  feet  per  mile. 

This  improvement  will  be  of  great  value  in  reducing  the  cost  of 
transportation.  Considerable  work  of  the  same  kind  has  been  done  dur- 
ing the  last  year,  between  Louisiana  and  Mexico. 


IS 

The  acknowledgments  of  the  Board  tre  due  to  the  officers  in  ctiar^ 
of  the  several  departments,  and  those  employed  under  their  direction,  for 
efficiency,  zeal  and  fidelity  manifested  in  the  disoharge  of  their  duties  dur- 
ing the  past  year. 

Your  attention  is  invited  to  the  tabular  statements  and  accounts  which 
will  be  fo    ^   -.^--1- J 


AUDITOE'S   REPOET. 


CHICAGO  &  ALTON  RAILROAD  COMPANY, 

AUDITOB*B  OfFIOB, 

Chicago,  Fsbruarp  16,  1881. 
7b  the  Board  of  Directors : 

Gentlemen  :     I  would  respectfully  submit  the  following  Statements 
and  Tables  showing  the  financial  condition  of  the  Company  on  December 
31st,  1880,  and  the  operations  of  the  road  for  the  fiscal  year  1880 : 
A  —  General  Balance  Sheet. 
B  —  Income  Accoimt. 

0  —  Grofls  Earnings  by  Monthfi. 
D  —  Operating  Expenses. 

B  —  Comparative  Statement  of  Earnings  from  1870. 

P  —  Additional  Property  Account. 
* 

Q  —  Passenger  Statistics  and  Comparisons. 
H  —  Freight  Statistics  and  Comparisons. 

1  — Freight  Transported. 

J  —  Operating  Expenses  in  Detail  and  Comparisons. 

K  —  Mileage  of  Cars. 

L  —  Details  of  Mileage,  etc. 

Respectfully  yours, 

CHAUNCEY  KELSEY, 

Auditcr, 
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0  —  Qtoss  Earnings  from  Traffic  for  the  Year  ending  December  31, 188( 


ICOITTHB. 


Januaiy. . . 
February. . 
March... . . 

April 

May 

June 

July 

August . . . 
September. 
October . . . 
November. 
December. 


Totals. 


Less  Mileage  of  Cars 
and  Trackage,  De- 
cember   


Totals  for  Year 


PABSSNOSB. 


$114,676  81 
113,887  52 
184,574  59 
118,6»8  07 
188,572  49 

187.987  01 
182,852  95 
162,000  78 
167,521  29 

180.988  45 
128,049  62 
105,459  00 


$1,624,668  08 


$1,624,668  08 


FB£IOHT. 


$890,656  27 
866,866  48 
478,009  00 
404,194  79 
456,458  19 
454,548  24 
549,008  72 
569,552  54 
574,074  95 
688,948  87 
546,028  19 
440,648  61 


$5,808,484  80 


$5,808,484  80 


EXPRESS, 
MAILS,  ETC. 


$18,721  84 
16,809  52 
18,889  52 
20,067  78 
26,097  48 
24,988  69 
27,544  56 
29,566  87 
25,752  40 
20,812  84 
27,702  72 
28,592  72 


$285,045  94 


80,972  84 


$254,073  60 


TOTAL. 


$524,054  4 
497,018  4' 
626,473  l: 
642,960  & 
616,128  1( 
617,528  94 
708,906  21 
761,119  61 
767,848  64 
785,199  Ifi 
696,775  59 
548,722  99 


$7,687,225  98 


$7,687,225  98 


D — Operating  Eiipeneeafor  the  Year  ending  December  31, 1880. 
CowDUCTDio  Tranbpoetation; 

Wages  Statjin   Am.nla    (llBrl™    pl^  UMISl  (Ifl 

Wages  Pass 
Wages  Freij 
Supplies  for 
Stationery. . 
Advertising. 
IncidenlAla  : 
Loss  and  Di 
Telegraph  ] 
Louisiana  B 

MOTITE  POWKB 

Wages  Engi 
Locomotive 
Locomotive 

llAlKTEirAKCE  I 

Boad  Bepai 
Bridge  and 
Station  and 
Fence  Repa 

Uaintbnancb  I 
Passenger  C 
Freight  Car 

GehkoaI:  Exfb 
Bolaries  of  i 
Bent  Pud. . 
Legal  Eipei 
Insurance . , 
Transfer  an< 
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PRESIDENT  AND  DIRECTORS 


OF  TUB 
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Issued  February,  1882. 


CHICAGO: 

Rand,  M«:Nai.ly  Jfc  Co.,  Pkintkks,  14S    -151  Monkob  St. 
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DIRECTORS'  NINETEENTH  ANNUAL  REPORT. 


To  the  Stockholders  (^  the  Chicago  A  Alton  Railroad  Company  : 

The  Board  of  EHrectora  eubtnit  the   following  Report  for  the  ye»r 
ending  December  31,  A.  D.  1881  : 
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6BOS.S    EARNINGS. 


PBB  OKNT. 

1880. 

1881. 

PER  CBKT. 

21tWb 

$1,624,668  08 

5,808,484  30 

142,064  97 

88,530  24 

From  Passengers 

"     Freiffht 

$1,697,541   44 

6,546,869  44 

147,399  20 

137j996  36 

2f,933  99 

22tVW 

A  V  U  V 

* '     Express 

"     Mails 

23,478  39 

' '     Miscellaneous  Sources 

$7,687,225  98 

Total 

$7,557,740  42 

The  gross  earnings,  compared  with  those  of  1880,  were  as  follows: 


INCRBASB. 


▲MOUNT. 


From  Passenger  Traffic $  72,873  36 

"     Freight 

*'     Express 6,334  23 

'•     Mails 49,466  11 

'*     Misoelluneous  Sources 4,455   60 


DB0BBA8E. 


AMonirT. 


$261,614   86 


PER  CBXT. 


3AV 


Decrease  in  gross  earnings,  compared  with  preceding  year,  $129,485.56 
or  1-^^  per  cent. 


OPKUA.T1NG   EXPENSES. 


PER  OBNT. 

1880. 

1881. 

PER  OBKT. 

29t% 
29A*A 

$1,168,374  56 

1,149,530   15 

1,170,338   11 

379,148  39 

194,432  53 

For  Conducting  Transportation 
**  Motive  Power 

$1,261,139  24 

1,121,048   10 

1,190,932  75 

344,367  95 

232,225   21 

30AV 
27tVi 
28tW 

5t^ 

^"100 

Mir 

"  Maintenance  of  Way 

"  Maintenance  of  Cars 

**  General  Exnenses 

$4,061,823  74 

Total 

$4,149,713  25 

1 

The  operating  expenses,  oompared  with  those  of  the  preceding  year 
were  as  follows: 


For  Conducting  Transportation. 

"    Motive  Power 

"   Maintenance  of  Way 

'*   Maintenance  of  Cars 

*'   General  Expenses 


nVOBEASB. 


AMOUNT. 


$92,764  68 
20,594  64 
37,792  68 


DBCBKAta. 


AMOUNT. 


28,482  05 
34,780  44 


FBR  CENT. 


7tW 


Increase  in  operating  expenses,  compared  with  those  of  the  preceding 
year,  $87,889.51  or  2-^  per  cent. 
The  cost  of  all  betterments  was  charged  as  operating  expenses. 

SUMMABY    OF    EARNINGS   AND    SXPENSBS. 


1880. 


7,687,225  98 
4,061,823  74 


Earnings  from  all  Sources. 
. . .Operating  Expenses 


$3,626,402  24     ; Net  Earnings. 


62VW 


Operating  expenses,  per  cent,  of  gross  earnings 


1881. 


7,567,740  42 
4,149,713  25 

$3,408,027   17 


54^^ 


Decrease  in  gross  earnings $129,485  56 

Increase  in  operating  expenses 87,889  51 

Decrease  in  net  earnings $217,875  07 


The  decrease  in  net  earnings  in  1881,  compared  with  the  net  earnings 
in  1880,  is  nearly  six  per  cent. 


1880. 

1881. 

$9,146  45 
4,832  85 

Gross  earnines  ner  mile  of  road 

$8,992  39 
4,937  43 

Operating  exx)en8es  per  mile  of  road 

*  $4,313  60 

Net  earniners.  ner  mile  of  road 

$4,064  96 

8 


INCOME   ACCOUNT. 

By  Balance  December  Slet,  1880 $1,500,410  10 

By  Interest  on  Bonds,' Dividends  on  Stock  owned  by  this  Company  and 

Sundry  receipts 306,79 1  13 

By  Gross  receipts  from  Traffic 7,557,740  42 

$9,364,941  65 
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DISBUBSEMBNT8. 

Interest  on  Funded  Debt $   762,001  40 

Dividend  No.  86  paid  in  Marcli 588,988  00 

"    87    "      "September 588,988  00 

Rent  paid  Joliet  &  Chicago  R.  R.  Co 131,356  00     . 

"    St.  Louis,  Jacksonville  &  Chicago  R.  R.  Co. .  399,662  65 

Lousiana  &  Missouri  River  R.  R.  Co 169,188  95 

Kansas  City,  St.  Louis  &  Chicago  R.  R.  Co. . . .  883,788  00 

Miss.  River  Bridge  Co 68,000  00 

Paid  Wiggins  Ferry  Co 186,768  36 

Sinking  Fund 78,988  00 

from    this    account    for   Real    Estate,    Buildings, 

Tracks,  etc 431,643  74 

Suspended  Accounts  written  off 21,758  89 

Paid  State,  County  and  Municipal  Taxes 171,661  76 

Operating  Expenses. .'. 4,149,713  25 

7,922,500  99 

Balance  December  3l8t,  1881 $1,442,440  66 


The  net  revenue  during  the  year  1881,  after  deducting  Taxes,  Interest 
on  Bonds,  Rent,  Losses,  and  all  suras  charged  in  the  Income  Account, 
(except  for  Sinking  Fund  apd  additional  property  purchased),  is  equal  to 
11-j^  per  cent,  on  our  Capital  Stock,  both  Common  and  Preferred. 
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There  was  consumed,  in  operating  your  Lines  during  last  year,  241,936 
tons  of  coal;  average  cost  per  ton  delivered  on  locomotive  tender,  $1.45. 
Also,  6,465  cords  of  wood;  cost  on  tender,  $2.28  per  cord. 

There  was  paid  for  labor,  including  improvements,  during  the  year 
1880,  12,411,475.40,  in    1881,  $2,533,401.15. 

The  average  number  of  men  employed  was,  in  1880,  4,108;  iu  1881, 
5,078. 

Of  the  whole  amount  of  operating  expenses,  58  per  cent,  was  paid  for 
labor  and  personal  services;  30  per  cent,  for  supplies  of  various  kinds  pur- 
chased, and  6  per  cent,  for  miscellaneous  expense?. 


LOCOMOTIVES. 

The  schedule  of  Locomotives  owned  by  our  Company,  at  the  close  of 
the  year,  is  as  follows  : 

Locomotives  with  6  Driving  Wheels  and  4  Leading  Wheels 14 

•'      6      "  "         "2        ••  "       11 

•  •  «•      4      '<  '«         "4        **  **         165 

"4      •'  •*        Switching 21 

t  t  i  f  ft  t  t  It  ><  A 

Total '. 313 


All  of  them  are  constructed  for  burning  coal.  Eighty-two  are  equipped 
with  the  "  Westinghouse  Automatic  Air  Brake,"  one  with  the  '*  Eame's 
Vacuum  Brake,"  one  with  the  *'  Card  Steam  Brake." 

Six  of  the  Locomotives  embraced  in  the  foregoing  statement  were  pur- 
chased and  received  in  the  beginning  of  the  year. 

The  extraordinary  demand  for  Locomotives  later  in  the  year  made  it 
advantageous  to  sell  sixteen  of  those  owned  by  our  Company,  which  were 
too  small  for  profitable  use  on  our  lines,  and  which  were  also  in  such  condi- 
tion, from  long  service,  as  to  need  rebuilding  at  an  early  day;  rather  than 
to  rebuild  them,  they  were  sold  at  an  average  price  of  five  thousand  one 
hundred  dollars  each,  and  five  of  the  largest  and  best  class  of  Locomotives 
were  built  at  the  shops  of  our  Company  during  the  year,  at  a  cost  of  sevent}-- 
five  hundred  dollars  each,  to  replace  a  corresponding  number  of  those  sold. 
The  remainder  will  be  replaced  during  the  present  year  in  the  same  way, 
and  then  the  Company  will  have  replaced  sixteen  small  Locomotives,  which 
were  in  inferior  condition,  by  the  same  number  of  large  ones  in  the  best 
possible  condition,  at  a  cost  much  less  than  would  have  been  incurred  by 
rebuilding'  those  sold. 


I 


15 

C'AKB. 

The  number  of  Cars  used  in  Passenger  Trains  and  owned  by  our  Company  is 

Pullman  Sleeping  Cars  on  our  Lines i 

Total 

The  number  and  description  of  freight  cars  owned  by  our  Compai 
December  3l8t,  1881,  are  as  follows : 

House  Cars 3»J 

Stock  Cars 1,S 

Platform  and  Coal  Cars 1,< 

Dump  Coal  Cars 

Drovers'  Cars 

Tool  and  Boarding  Cars 

Total 6,( 

Embraced  in  ^ the  foregoing  statement  are  300  House  Freight  Cai 
200  Stock  Cars  and  160  Coal  Cars,  which  were  built  at  the  shops  of  o 
Company  and  added  to  our  car  equipment  during  the  last  year. 

PERMANENT    WAY. 

The  Illinois  River  Railroad  (owned  by  our  Company)  has  been  coi 
nected  with  the  main  line  of  the  Chicago  &  Alton  Railroad,  by  the  constru 
tion,  during  the  last  year,  of  a  railroad  5-]^^  miles  in  length,  between  Coi 
City,  on  the  Illinois  River  Railroad,  and  a  point  near  Braceville,  on  ti: 
main  line  of  the  Chicago  &  Alton  Railroad,  thus  completing  a  ^^  Loo 
Line''  between  the  junction  last  referred  to  and  the  junction  of  the  Illino; 
River  Railroad  with  our  main  line  at  Joliet.  The  two  railways  thus  coi 
nected,  are  operated  for  through  traffic  as  a  double  track  railway,  and  coin 
pletes  our  double  track  system  between  Chicago  and  Odell,  a  distance  c 
81^  miles,  on  which  our  heaviest  traffic  concentrates. 

At  the  date  of  publishing  this  report,  the  replacement  of  iron  rail 
with  steel  rails  of  sixty  and  seventy  pounds  per  yard-  on  all  of  our  mail 
lines,  including  First,  Second,  Third  and  Fourth  main  tracks,  has  beei 
completed.  Our  Company  has  now  tracks  with  steel  and  with  iron  rails 
as  follows : 

Number  of  miles  of  Main  Lines  laid  with  Stcfl 748. Oi 

Number  of  miles  of  Branch  Lines  laid  with  Steel 29. 8( 

Number  of  miles  of  Branch  Lines  laid  with  Iron 133 . 6( 

Number  of  miles  of  Side  Tracks  laid  with  Iron 168. SI 

Total 1,075.3^ 
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The  work  of  reducing  the  inclination  of  the  ateepest  gndee  on  our 
road,  to  which  reference  was  made  in  our  last  report,  has  been  continued 
during  1881.  The  conatruction  of  a  new  ]ine  of  railway  from  Godfrey  to 
Milton,  passing  through  Upper  Alton,  has  been  in  progress  during  the  year 
and  is  now  nearly  ready  for  the  Buperstmi*""".  Thin  lin»  will  hp  «>vf>n 
miles  in  length,  with  a  maximuln  incHnati 
two  feet  per  mile. 

The  present  line  between  the  same  p< 
embraces  a  grade  of  ninety  feet  per  mile  1 
one- half  miles. 

This  exceptionally  steep  grade  has  fo 
Increased  cost  in  operating  the  Alton  Divi 
sity  for  avoiding  it  becomes  more  impel 
traffic.  The  two  lines  can  be  operated  as 
ment  will  not  only  avoid  the  necessity  ; 
Division,  but  will  also  facilitate  the  promp 

A  statament  of  the  cost  of  addition 
year,  will  be  found  in  the  appendix  of  this 


I.KAHED    LIN 


The  rent  paid  for  the  use  of  the  Jotiei 
no  separate  account  of  earnings  on  th&t  lir 

The  following  tabular  statements  shot 
lines,  for  the  years  1880  and  1881 : 


KausBS   City,  St.  LoiiIh  A  Chi-  |  i 

cagoK.  R «3i2,123  4e  |    i 

LouiHiauB    &   Missouri    River  i 

R  R,  (Main  line) 101,872  04  | 

Louisiaaa    &   Missouri    River  > 

R.  R.  (Soutli  branch) 36,389  13 

St.  Louis.  Jftcltsonville  &  Clii-  ' 

CBgoR.R 254,85227 

fT()5.23«t9^   tl. 


The    earnings   of    the   same    1 
follows: 
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1880. 

FABSEN- 
GERB. 

~^  ' — = 

FBEIOHT. 

MAILS, 

EXPRESS, 

ETC. 

$22,638  85 

12,281  80 

4,861  96 

41,965  82 

TOTAL. 

Kansas  City,  St.  Louis  &  Chi- 
cago R.  R 

$828,059  28 

102,889  52 

28,066  74 

230,126  97 

$911,298  48 

814,711  87 

10,662  61 

$1,261,991  56 

Louisiana    &   Missouri    River 
R.  R.  (Main  line) 

Louisiana    &   Missouri    River 
R.  R.  (South  branch) 

St.  Louis,  Jacksonville  &  Chi- 
cago R.  R 

429,888  19 

88,091  31 

965,768  01 

|$684,09146   $1,930,844  68 

$81,247  93 

$2,695,684  07 

The  earnings  from  traffic  on  these  lines,  and  the  line  from  Roodhouse 
to  Louisiana,  including  the  Bridge  over  the  Mississippi  River  ovnied  by  our 
Company,  amounts  to  43^^  per  cent,  of  the  entire  gross  earnings  during 
the  year. 

The  statement  of  total  Passenger  Traffic  on  all  our  lines  shows  an 
apparent  decrease  in  earnings  from  through  passengers,  and  a  very  large 
increase  in  the  earnings  from  local  passengers,  which  without  explanation 
is  likely  to  lead  to  an  erroneous  conclusion.  During  the  entire  year  our 
Company  has  been  compelled  by  competition  to  sell  tickets  between  its 
terminal  and  junction  stations  at  very  low  rates,  which  has  induced  a  large 
number  of  thi*ough  passengers  to  purchase  local  tickets.  We  have  no 
means  of  showing  accurately  the  actual  number  of  local  or  through  pas- 
sengers during  the  year. 

The  Tonnage  of  Freight  transported  one  mile  during  the  year  was 
84,464,753  tons,  or  7^V  P^'  cent,  less  than  in  1880.  The  reduction  was 
mainly  in  wheat,  com  and  flour.  The  reduction  in  the  quantity  of  wheat 
being  2,968,881  bushels,  or  46-j^  per  cent.;  corn,  3,428,396  bushels,  or 
^^"Aftr  P^"^  cent.;  flour,  310,420  barrels,  or  31-^  per  cent. 

The  decrease  in  shipments  of  flour  over  our  lines  has  been  largely  due 
to  the  very  low  rates  which  were  made  from  St.  Louis  to  the  Atlantic 
Cities,  which  offered  very  little  inducement  for  this  Company  to  participate 
in  that  traffic. 

The  increased  cost  of  operating  and  maintaining  our  lines  during  the 
last  year,  has  been  in  part  the  result  of  increased  prices  paid  for  labor  and 
materials.  But  the  severity  of  the  last  winter,  the  unusual  amount  of 
snow  obstructing  the  tracks  in  January  and  February,  followed  by 
extremely  dry  weather  in  August  and  September,  involving  a  large  amount 
of  damage  (especially  in  Missouri)  from  accidental  fires  ignited  by  sparks 
from  locomotives,  and  damage  caused  by  floods  and  storms  in  Autumn,  have 
also  contributed  largely  to  that  result. 
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As  some  of  our  Shareholders  appear  to  believe  that  our  railway  is 
mainly  supported  by  earnings  derived  directly  from  the  transportation  of 
the  products  of  farms,  the  following  statements,  which  have  been  prepared 
from  our  books  for  the  purpose  of  showing  the  gross  earnings  from  that 
part  of  our  traffic  during  the  last  year,  are  submitted: 


Dksobiptiox 

OF 

Fabx  Fboduots. 

Gross  Earnings 

on  Shipments  from 

Local  Stations 

In  Illinois. 

Gross  Earnings 

on  Shipments  from 

Local  Stations 

in  Missouri. 

Gross  Eamlnsrs 

on  Shipments  from 

Local  Stations  In 

Illinois  and 

Missouri . 

Per  Cent, 
of  Gross 
Earnings 

on 
Freight 
Trafflc. 

Per  Cent. 

of  Gross 

Earnings 

on  all 

Trafflc. 

VMieat 

Pnrn 

t  78,364  00 

347,367  00 

65,560  00 

81,817  00 

102,481   00 

63,735  00 

$  49,340  00 

22,680  00 

8,700  00 

107,134  00 

92,348  00 

21,460  00 

$    127,704  00 
370,047  00 

74,260  00 
188,961  00 
254,829  00 

85,195  00 

2tVW 

1  \t\ 

Vyiil  IX • 

Oats 

10  0  0 

V/C«vO  .•••■••••• 

Cattle 

10  0  0 
^1000 

1  6  3  G^_ 

Hoars 

Sundries  (Est.). 

^Tcmr 

*1»00 

Total 

•799,324  00 

$301,662  00 

$1,100,986  00 

l-hWr 

It  will  be  seen  from  the  above  tabular  statement  that  less  than  20  per 
cent,  of  the  gross  earnings  from  freight  traffic,  and  only  about  14-Jper  cent, 
of  the  gross  earnings  from  all  traffic  during  the  year,  was  received  for  trans- 
porting all  kinds  of  farm  products  shipped  at  local  stations.  ' 

The  gross  earnings  for  transporting  farm  products  shipped  at  terminal 
stations  during  the  year,  amount  to  $703,125.00.  This  sum  was  mainly 
earned  by  transporting  products  of  States  other  than  those  in  which  our 
lines  are  located.  It  is  equal  to  9^jp^  per  cent,  of  the  gross  earnings 
during  the  year,  apd  when  added  to  the  percentage  of  local  shipments 
of  farm  products/makes  the  total  gross  earnings  from  traffic  of  that  kind 
equal  to  23-j8^y  per  cent,  of  the  gross  eQ.rnings  from  all  sources. 

It  will  be  seen  from  the  foregoing  statements  that  the  business  of  the 
country  traversed  by  our  lines,  from  having  been  at  first  almost  entirely 
agricultural  has  already  become  diversified. 

However,  much  importance  must  «n#  be  attributed  to  the  products 
of  the  soil  as  the  basis  of  general  business  prosperity,  upon  which  the  earn- 
ings of  our  lines  must  always  depend,  the  traffic  derived  directly  from  that 
source  is  each  year  of  less  relative  importance,  and  the  annual  revenue  from 
traffic  on  our  lines  is  each  year  dependent  in  a  lesser  degree  upon 
successful  crops. 

The  acknowledgments  of  the  Board  are  due  to  the  officers  in  charge 
of  the  several  departments,  and  those  employed  under  their  direction,  for 
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efficiency,  seal  and  fidelity  manifested  in  the  discharge  of  their  duties 
daring  the  past  year. 

Tour  attention  is  invited  to  the  tabular  statements  and  accounts  which 
will  be  found  attached. 

By  order^of  the  Board, 

T.  B.  BLACKSTONE,  President. 


APPENDIX. 


AUDITOE'S  REPOET. 


CHICAGO  &  ALTON  RAILROAD  COMPANY, 

Auditob's  Office, 

Ghicago,  February  14,  1881. 
7o  the  Board  of  Directors: 

Gentlemen  :  I  would  respectfully  submit  the  following  Statements 
and  Tables  showing  the  financial  condition  of  the  Company  on  December 
31,  1881,  and  the  operations  of  the  road  for  the  fiscal  year,  1881: 

A  —  General  Balance  Sheet. 

B  —  Income  Account. 

0  —  Gross  Earnings  by  Months. 
D  —  Operating  Expenses. 

B  —  Statement  of  Monthly  Earnings  from  1871,  and  Annual  Expenses  and 

Profits. 
F  —  Additional  Property  Account. 
Q  —  Passenger  Statistics  and  Comparisons. 
H  —  Freight  Statistics  and  Comparisons. 

1  —  Freight  Transported. 

J  —  Operating  Expenses  in  detail  for  1880  and  1881,  and  Cost  per  Revenue  Mile. 
K  and  L  —  Mileage  of  Cars  and  details  of  Mileage. 

Respectfully  yours, 

OHAUNCEY  KELSEY, 

Auditor, 
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0 — Gross  Earnings  from  Traffic  for  the  Year  endifig  December  31, 1881. 


MONTHS. 


January . . 
February. . 

March 

April 

May 

June 

July 

August 

September. 
October . . . 
November. 
December 


Totals  for  the  Year. . .  |1, 697, 541  44 


PASSENGER. 


1104,124  74 
98,581  62 
111,817  20 
106,684  73 
134,833  64 
167,811  61 
145,120  72 
175.485  92 
187,570  24 
184,085  32 
134,785  40 
156,640  40 


FBEIOHT. 


$370,532  00 
353.894  82 
391,275  81 
426,780  82 
395,229  07 
461,908  08 
486,845  89 
672,585  92 
549,190  05 
570,730  52 
499,323  92 
468,573  54 


15,546,869  44 


EXPRESS, 
MAIL,  ETC. 


$24,463  42 
21,842  11 
26,822  46 
24,724  17 
18,492  84 
16,139  89 
44,238  13 
21,679  63 
38,029  92 
17,027  74 
38,270  90 
21,598  33 


$813,329  54 


TOTAL. 


$499,120  16 
474,318  05 
629,914  97 
558,189  73 
548,555  45 
635,869  58 
676,204  74 
769,751  47 
774,790  21 
771,843  58 
672,380  22 
646,812  27 

$7,557,740  42  ' 
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D — Operatmg  Expenses  for  the  Year  ending  December  31,  1881. 

Conducting  Transportation  : 

Wages  Station  Agents,  Clerks,  etc $583,539  19 

Wages  Passenger  Conductors  and  Men 72,830  15 

Wages  Freight  Conductors  and  Men 180,903  98 

Supplies  for  Stations  and  Trains 196,383  19 

Stationery 56,932  93 

Advertising 10,310  28 

Incidentals  and  Stamps 52,098  79 

Loss  and  Damage 116,184  25 

Telegraph  Expenses 10,152  97 

Loutaiaiia  Bridge  Expenses 32,232  45 

%ijmfi»  18 

Motive  Power  : 

Wages  Engineci-s  and  Firemen 427,047  62 

Locomotive  Fuel,  etc 453,189  86 

Locomotive  Repairs 240,810  62 

1,121,048  10 

Maintenance  op  Way  : 

Road  Repairs 823,676  62 

Bridge  and  Culvert  Repairs 177,139  28 

Station  and  Building  Repairs : 138,600  54 

Fence  Repairs : 51,516  31 

1,190,982  75 

Maintenance  of  Cars  : 

Passenger  Car  Repairs 160,051  42 

Freight  Car  Repairs 184,316  53 

344.367  95 

General  Expenses  : 

Salaries  of  Officers  and  Clerks 112,455  72 

Rent  Paid 20,701  65 

Legal  Expenses «8,593,69 

Insurance 8,545  21 

Transfer  and  Register  Agencies ...  6,500  00 

231,796  27 

Taxes: 

State,  County  and  Municipal 171,661  75 

Total $4,321,375  00 
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52,098  79 
116,184   25 
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32.232  ^5 
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1681. 

823,676  62 
177,139  28 
138,600  54 

51,516  31 

1,190,932  75 

1881. 

427,047  62 
453.189  80 
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Advertising 

Incidentals  and  Stamps 

Loss  and  Damage 

Telegraph  Expenses. 

Louisiana  Bridire 

Total  Conducting  Trauaportiilion 
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Bridges  and  Culverts 

BUtions  and  Buildinp< 
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Wages  Engineers,  Firomeif,  and  Wipers 

Locomotive  Fuel,  etc 
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TWENTIETH   ANNUAL   REPORT 


OF  TBS 


PRESIDENT  AND  DIRECTORS 


!  I 


OF  THB 


CHICAGO  &  ALTO 


RAILROAD   COMPANY, 


FOR  THE 


YflAR  ENDING  DECEMBER  31st,  1882. 


Issued  February,  1883. 


CHICAGO: 


Rand,  McNaixy  &  Co..  Pkixters,  148-154  Monroe  St. 

1883. 


TWENTIETH  ANNUAL  REPORT 


OF  THB 


PRESIDENT  AND  DIRECTORS 


OT  THB 


CHICAGO  &  ALTON 


EAILEOAD  COMPANY, 


FOR  THE 


YEAR  ENDING  DECEMBER  31st,  1882. 


Issued  Pebruaby,  1883. 


CHICAGO: 

Rajid,  McNallt  a  Co.,  Frintebs,  148-lM  Monros  St. 

1883. 


DIEECTOES. 


T.  B.  BLACKSTONE Chicago,  III. 

JOHN  B.  DRAKE Chicago,  III. 

MORRIS  K.  JESUP New  York. 

JOHN  F.  SLATER Norwich,  Cokn. 

GEORGE  STRAUT Chicago,  III. 

JAMES  C.  McMULLIN Chicago,  III. 

JOHN   CRERAR Chicago,  III. 

LORENZO  BLACKSTONE Norwich,  Conn. 

JOHN  J.  MITCHELL St.  Louis,  Mo. 


Term  of  Service 

Expiree  first  Monda 

In  April,  18B8. 


Term  of  Service 

Expires  first  Monda 

in  April,  1884. 


Term  of  Service 

Expires  first  Monda; 

in  April,  1865. 


OFFICEES. 


T.  B.   BLACKSTONE PreaiderU, 

CHARLES  H.  FOSTER Secretary  and  Treasurer. 

CHAUNCEY  KELSEY Auditor. 

C.  BECKWITH General  Solicitor. 

J.  C.  McMULLIN General  Manager, 

CHARLES  H.  CH APPELL. .  .^c^in^  General  Manager. 

W.  F.   MERRILL. General  Superintendent. 

J.   H.  WOOD General  Manager* %  Assistant. 

H.  H.  COURTRIGHT General  Freight  Agent. 

JAMES  CHARLTON General  Passenger  and  Ticket  Agent. 

K.   F.  BOOTH Chirf  Engineer. 

WM.  WILSON Superintendent  qf  Machinery  and  Cars. 

A.  V.   HART  WELL Purchasing  Agent.  ^ 

A.  M.  RICHARDS | 

T.  M.  BATES >  Division  Superintendents. 

O.  VAUGHAN ) 
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In  the  foregoing  statement  the  Income  Bonds  of  our  Company  amount- 
ing to  $1,083,000,  due  January  1st,  1883,  are  excluded,  having  been  (with  the 
exception  of  a  few  bonds  not  yet  presented)  paid  at  maturity  by  the  appli- 
cation of  funds  provided  for  that  purpose  before  the  close  of  the  year  1882. 

The  remainder  of  the  Mortgage  Bonds  of  the  Joliet  &  Chicago  Rail- 
road Company,  assumed  by  our  Company  under  the  terms  of  the  lease  of 
the  Joliet  &  Chicago  Railroad — amounting  to  $306,000,  on  which  our 
Company  has  heretofore  paid  interest  at  the  rate  of  8  per  cent,  per  an- 
num— matured  July  1st,  1883,  and  were  redeemed  and  canceled. 

Sixty-nine  Thousand  Dollars  of  the  6  per  cent.  Sinking  Fund  Gold 
Bonds  of  our  Company  have  been  redeemed  and  canceled  on  account  of 
Sinking  Fund  during  the  year. 

The  total  amount  of  Mortgage  Bonds  redeemed  and  canceled  during 
the  year,  including  the  Income  Bonds  above  referred  to,  is  ...  .$1,458,000 

The  total  amount  of  Chicago  &  Alton  Common  Stock  issued 
and  sold  to  shareholders  during  the  year,  is $1,323,200 


GROSS    EARNINGS. 


PKR  CENT. 

1881. 

1882. 

PBBCBNT. 

22tMA 

$1,697,541   44 

5,546,869  44 

147,3a9  20 

137,996  35 

27,933   99 

From  PasseDffers 

$1,973,100  66 

5,948,123  31 

159,090  46 

119,816  93 

15,363  76 

24 .  Wa 

•"•  10  0  0 

OlJyUL 

'*     Freiffbt 

1000 

OOtWt 

*'     Bxpress 

"TO  0  0 

oiiWV 
ootV\,V 

"     Mails 

"     Miscellaneous 

$7,557,740  42 

ToUi\  Earnina:s 

$8,215,495   12 

The  item  of  $137,996.35,  reported  for  1881  as  gross  receipts  from 
transportation  of  mails,  includes  $31,844.71  received  in  settlement  of 
accounts  for  services  prior  to  that  year. 

The  Gross  Earnings  from  Traffic  in  1882,  compared  with  those  of 
1881,  were  as  follows  : 


incbba.se. 

DBCRBA8B. 

FERCKNT. 

AMOUNT. 

AMOUNT. 

T?rnTn  T^noflpncfpr  TrRfflp                       

$275,559  22 

401,253  87 

11,691   26 

13,705  29 

■ 

44  iVflPff 

«<      TPrpio-ht              **                              ... 

J7  iClgUu                                .,,.»...•.......« 

• 

XUApivoB                                •• 

"      Mail                      *' 

JKLali 

**      'M'iappllfiTiPOiis   floiirpps 

$12,570  23 

1 

Increase  in  Gross  Earnings  in  1882,  compared  with  pre 
$657,764.70,  or  8^:^  per  cent. 


OPERATING    EXPENSES. 


PBROBNT. 


28t% 


TOO 


1881. 


$1,261,139  24 

1,121,048  10 

1,190,932  76 

344,367  95 

232,225  21 


$4,149,713  25 


For  Conducting  Transporlation 

' '   Motive  Power 

"    Maiotenance  of  Way 

"    Maintenance  of  Cars 

*  *    General  Expenses 


Total 


1882. 


$1,265,862 

1,221,417 

1,273,125 

509,362 

216,114 


♦4,485,881 


The  expenditures  for  operating  and  maintaining  our  n 
pared  with  those  of  the  preceding  year,  were  as  follows  : 


INCRBA8B. 

DBORKASB 

AMOUKT. 

AMOUNT. 

For  Conducting  Transportation 

*'    Motive  Power 

$     4,722   76 

100,369  17 

82,192  68 

164,994  28 

*'    Maintenance  of  Way 

**    Maintenance  of  Crti*a 

"    General  Exoensps 

$16,110 

Increased  expenditures  as  above,  compared  with  those  ( 
year,  $336,168.28,  or  8^1^  P^r  cent. 


SUMMARY   OP   EARNINGS   AND   EXPENSES. 


1881. 

$7,557,740  42 

Eiirninffs  from  all  sources 

$' 

4,149,713  25 

Oneratinfir  Exnenses 

i 

3,408,027  17 

• 

Net  Earninsrs 

54iWr 

.  .Operating  Expenses  per  cent,  of  Gross  Earnings. . 

Increase  in  Gross  Earnings . . . 
Increase  in  Operating  Expenses 

Increase  in  Net  Earnings 


8 

The  inorease  in  net  earnings  in  1882,  compared  with  the  net  earnings 
in  1881,  is  9^^^  per  cent. 


1881. 

1882. 

$8,992  39 

Gross  Eamines  per  mile  of  Road 

$9,667  80 

4,937  43 

Operating  lixpenses  per  mile  of  Road 

5,278  88 

$4,054  96 

Net  Earninirs  per  mile  of  Road 

14,388  92 

INCOMS   ACCOUNT. 

By  Balance  December  81,  1881 $1,442,440  66 

By  Interest  on  Bonds,  Dividends  on  Stocks  owned  by  our  Company  and 

Sundry  Receipts 882,547  24 

By  Gross  Receipts  from  Traffic 8,215,495  13 

$9,990,488  08 

DISBUBSEMBNTS. 

Interest  on  Funded  Debt |    761,122  28 

Dividends  Nos.  88  and  39,  paid  in  March  and  September,    1,088,080  00 

R?ut  paid  Joliet  &  Chicago  R  R.  Co 117.615  00 

St.  Louis,  Jacksonville  &  Chicago  R.  R.  Co. . .       424,000  00 

Louisiana  A  Missouri  River  R.  R  Co 188,942  87 

Kansas  City,  St.  Louis  A  Chicago  R  R  Co. . .       333.977  00 

Mississippi  River  Bridge  Co 

Paid  Principal  of  Joliet  &  Chicago  R.  R  Mortgage  Bonds, 

for  Sinking  Fund  Bonds  purchased 

from  this  Account  for  Real  Estate,  New  Buildings 

and  New  Tracks 

Suspended  Accounts  written  off 

Paid  State,  County  and  Municipal  Taxes 198,621  97 

Operating  Expenses 4,485,881  58 


«i 


•< 


(( 


«( 


(( 


I  < 


63.000  00 

806.000  00 

79,574  06 

71,221  56 
18,366  12 


8,131,401  84 


Balance  December  31,  1882 |1. 859,081  18 
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There  was  consumed  in  operating  our  lines  during  the  year  267,430 
tons  of  coal;  average  cost  per  ton,  delivered  on  locomotive  tender,  $1.40. 
Also,  6,341  cords  of  wood;  cost  on  tender,  $2.26  per  cord. 

The  amount  paid  for  labor  and  personal  services  during  the  year  was 
$2,667,191.81. 

Of  the  amount  of  operating  expenses  65^  per  cent,  was  paid  for 
labor,  34^  per  cent,  for  supplies  of  various  kinds,  and  10-^  per  cent,  for 
miscellaneous  expenses. 

LOCOMOTIVES. 

The  schedule  of  locomotives  owned  by  our  Company  at  the  close  of 
the  year,  is  as  follows  :  '    * 

Locomotives  with  6  Driving  Wheels  and  4  Leading  Wheels t 14 

««  **    4      **  **  **    4        "  **       100 

••    4      "  "       SwitchlDg 26 

6       ••  "  «*  2 


(I  1 1 


Total 213 

• 

All  of  them  are  constructed  for  burning  coal.  Seventy-two  are 
equipped  with  the  "  Westinghouse  Automatic  Air  Brake." 

Eleven  of  the  Locomotives  embraced  in  the  above  schedule  have  been 
built  at  the  shops  of  the  Company  during  the  year,  to  replace  a  corres- 
ponding number  sold;  the  latter  being  too  small  for  profitable  use  on 
our  lines. 

CARS. 

The  number  of  Cars  used  in  Passenger  Trains,  and  owned  by  our  Company,  is. . . .  105 
Pullman  Sleeping  Cars  on  our  Lines 19 

Total 134 

The  number  and  description  of  freight  cars  owned  by  our  Company 
December  31,  1882,  are  as  follows : 

House  Cars 3,223 

Stock  Cars 1.848 

Platform  and  Coal  Cars 1,860 

Dump  Coal  Cars 10 

Drovers*  Cars 07 

Tool  and  Boarding  Cars 18 

Total 6.044 
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PBRMANENT   WAY. 

The  replacement  of  iron  rails  with  steel  rails  of  sixty  ai 
pounds  per  yard  on  all  our  main  lines,  including  First,  Second, 
Fourth  main  tracks,  has  been  completed.     Our  Company  has 
with  steel  and  with  iron  rails,  as  follows  : 

Number  of  Miles  of  Track  on  Main  Lines  laid  with  Steel 

Number  of  Miles  of  Track  on  Branch  Lines  laid  with  Steel 

Number  of  Miles  of  Track  on  Branch  Lines  laid  with  Iron 

Number  of  Miles  of  Side  Tracks  laid  with  Iron 

Number  of  Miles  of  Side  Tracks  laid  with  Steel 

Total \ 


The  construction  of  a  new  line  of  railway  from  Godfrey 
passing  through  Upper  Alton,  which  was  in  progress  at  the  date 
Annual  Report,  has  been  completed  and  was  opened  for  traffic  c 
of  July  last.  This  is  what  is  commonly  called  a  "Loop  line,"  S( 
and  -f^  in  length  with  maximum  grades  of  less  than  thirty 
per  mile. 

The  old  line  between  the  same  points  is  nine  miles  in  lengt 
braces  a.  grade  of  ninety  feet  per  mile  for  a  distance  of  about  ti/? 
half  miles. 

This  exceptionally  steep  grade  has  for  many  years  been  the 
increased  cost  in  operating  the  Alton  Division  of  our  road. 

The  two  lines  are  now  operated  as  a  double  track,  and  not 
the  necessity  for  Helping  Engines  heretofore  used,  but  also  fa( 
prompt  and  safe  passage  of  trains. 

A  new  Iron  Bridge,  600  feet  in  length,  upon  stone  abut 
piers,  has  been  built  over  the  Kankakee  River  on  the  line  of  t 
River  Railroad  to  replace  a  structure  of  wood. 

At  other  points  on  our  lines  twelve  spans  of  iron  have  been 
replace  wooden  bridges. 

A  large  amount  of  work  has  been  done  during  the  year  t 
the  road  bed  where  heretofore  little  or  no  ballast  has  been  used. 
Material  for  ballasting  can  be  found  at  but  few  points  neai 
and  in  many  cases  its  use  involves  transportation  for  great 
About  eighty  miles  of  road-bed  has  been  ballasted  with  stone,  | 
cinders,  at  a  cost  of  about  one  thousand  dollars  per  mile,  durin 
vear. 
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LSASED   LINES. 


The  rent  paid  for  the  use  of  the  Joliet  &  Chicago  Railroad  is  fixed,  and 
no  separate  account  of  earnings  on  that  line  is  kept. 

The  following  tabular  statements  show  the  earnings  of  the  other  leased 
lines,  for  the  years  1881  and  1882  : 


1881. 

PASSBNGEBS. 

rBEIGHT. 

XAIL8, 

TOTAL. 

Kansas  City,  St.  Louis  &Ciii 
cacro  R.  R 

1822,128  49 

101,872  04 

26,889  12 

254.862  27 

9909,682  94 

881,710  18 

19.699  14 

787.988  48 

$81,887  29 

11.288  42 

4,486  68 

89.555  52 

$1,268,648  72 

Louisiana  <&    Missouri  River 
R.  R.  (Main  Line) 

Louisiana  A   Missouri  River 
R.  R.  (South  Branch) 

St.  Louis,  Jacksonville  A  Clii- 
cafiTO  R.  R 

444,820  59 

'  60,524  94 

1.082.896  27 

1705.286  92 

11,999.080  69 

187,067  91 

$2,791,885  52 

The  earnings  of  the  same  lines  for  the  year  1882,  were  as  follows  : 


1882. 

• 

PAB8BNOKK8. 

TBXIGHT. 

MAILS. 
EXPBS88.  XTC. 

TOTAL. 

Kansas  City,  St.  Louis  &  Chi 
caeo  R.  R 

$884,688  80 

121,848  50 

27,246  40 

.  290.408  86 

$977,206  89 

868,786  20 

18.026  32 

778,921  76 

$45,799  27 

14,268  68 

4,488  72 

88,871  87 

$1,407,688  96 

499,848  28 

49,711  44 

1,102,696  99 

Louisiana  &  Missouri  Rivei 
R.  R.  (Main  Line) 

Lonisiana  A  Missouri  River 
R.  R.  (South  Branch). . . . 

St.  Louis,  Jacksonville  <&  Chi- 
cago R.  R 

$824,181  56 

$2,182,890  67 

$102,878  44 

$3,069,945  67 

The  earnings  from  traffic  on  these  lines,  and  the  line  from  Rood  house 
to  Louisiana,  including  the  bridge  over  the  Mississippi  river  owned  by  our 
Company,  amounts  to  43^^^  per  cent,  of  the  entire  gross  earnings  during 
the  year. 


STATBMBST  OP  OROSS  EARNINGS  FKOM  TEAS SPOBTATIUN  UF  FARM 
PRODUCTS  FOB  THE  TEAR  1B83. 


Locd  gtatlODS 
in  IlllDoli. 

Unwi  EarutDg^ 

Local  StaltonB 
Id  Mltsonrl. 

Locsfstatlons  In 
III  [note  sad 

PerCeni 
of  On»B 

w 

Wheat 

«  109,146  00 
322,743  00 
68,688  00 
84,575  00 
133,360  00 
60,311  00 

i  177,231  00 
37,051   00 
12,616  00 
67,920  00 
62,440  00 
39,567  00 

*  286,377  00 
360,394   00 

81,303  on 

152,495   00 
196,790  00 
89,878  00 

if 

sit 

Caltle 

S«lndriea{E9t.). 

Total.  1883.. 
Total,  1881.. 

«  768,813  00 
799,324  00 

*  397,424  00 
;10I,682  00 

*  1.166,237  00 
1,100,986  00 

iHM, 

«  96,762  00 

t  65,251  00 

Decrease 

*  30,511   00 

»w. 

»"AW 

It  will  be  seen,  from  the  foregoing  tabular  statement,  that  less  than 
20  per  cent,  of  the  Gross  Earnings  from  Freight  Traffic  during  the  two 
last  years  has  been  received  from  transporting  Farm  Products  of  all  kinds 
shipped  at  local  stations. 

The  increased  traffic  of  the  last  year  has  been  derived  mainly  from 
increased  local  shipments  resulting  from  better  crops  in  Missouri,  and 
from  through  traffic  to  and  from  Kansas  and  other  States  west  of  the 
Missouri  River. 

The  acknowledgments  of  the  Board  are  due  to  the  officers  in  charge 
of  the  several  departments,  and  those  employed  under  their  directions, 
for  the  efficiency,  zeal  and  fidelity  manifested  in  the  discharge  of  their 
duties  during  the  past  year. 

Your  attention  is  invited  to  the  tabular  statements  and  accounts 
which  will  be  found  attached. 

By  order  of  the  Board, 

T.  B.  HLACKSTOXE,  President.. 


AUDlTOR^S  REPORT. 


THE  CHICAGO  &  ALTON  RAILROAD  COMPANY, 

Auditor's  Office, 

CTUcayo,  iff.,  Februa    \ 
To  the  Board  of  Directors  : 

Gbntlemsn  :     I  would  respectfully  submit  the  following 
and  Tables  showing  the  financial  condition  of  the  Company  on   I 
31st,  1882,  and  the  operations  of  the  road  for  the  fiscal  year  1   : 

A — General  Balance  Sheet. 
B  —  Income  Account. 

0  —  Gross  Earnings  by  Months. 
D  —  Operating  Expenses. 

E  —  Statement  of   Monthly  Earnings  from  1873,  and  Annual    E2  i 

ProfiU. 
P  —  Additional  Property  Account. 
Qt — Passenger  Statistics  and  Comparisons. 
H  —  Freight  Statistics  and  Comparisons. 

1  —  Freight  Transported. 

J  —  Operating   Expenses  in  Detail  for  1881  and  1882,  and  Cost  p 

Mile. 
K  and  L  —  Mileage  of  Cars  and  Details  of  Mileage. 

Respectfully  yours, 

CHAUNCEY  KELS]  \ 

A 


SSS   S   S   S        Sis   S   3   s   sa 

ISI  §  s  §     S^i  §  §  §  §1 

^rf      ='  ^   -         '■■"■g    8    iB    2    SS 


S8£SeS    8SS    S8S    1^8    8S    S    SS&SSSS         SZS  \. 


:4t$ 


S6S 

lis 


-Igasi 


fft-f-     E-E-f-     i 


25 


O  —  ChroBS  Earnings  from  Traffic  for  the  Year  ending  Decemhi 


1C017TH8. 


January. , 
February. 
March. .. 


April. 

Kay. 

June. 


July 

August.... 
September. 
October. . . 


November. 
December. 


PASSENGER. 

$188,851  08 
122,400  65 
145,859  66 
184,122  12 
142,887  65 
158,698  55 
168,051  20 
194,574  17 
210,976  84 
229,294  88 
169,462  01 
174,421  85 


FREIGHT. 

$428,622  72 
874,519  87 
419,088  60 
409,079  89 
893,434  61 
486,021  08 
518,083  65 
687,917  55 
680,689  06 
595,481  55 
564,975  68 
495,259  65 


EXPRESS, 
MAIL.  ETC. 


$28,855  81 
20,976  79 
24,801  72 
21,658  74 
28,754  92 
22,530  90 
21,500  68 
28,906  28 
21,025  89 
83,897  27 
25,477  95 
81,884  80 


Totals  for  Year.... '$1,973, 100  66    $5,948,128  31  ,     $294,27115 


$8. 
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D  —  Operating  Expeiises  for  the  Year  e7iding  December  31,  1882. 

Conducting  Transportation  : 

Wages  Station  Agents,  ClerkvS,  etc $551,981  23 

"Wages  Passenger  Conductors  and  Men 73,090  13 

Wages  Freight  Conductors  and  Men 189,180  80 

Supplies  for  Stations  and  Trains 175,295  41 

Stationery 63,408  95 

Advertising 9,666  52 

Incidentals  and  Stamps 66,911  16 

Loss  and  Damage 86,196  17 

Telegrapii  Expenses 16,580  01 

Louisiana  Bridge  Expenses 33,602  62 

$1,265,862  00 

Maintenance  op  Way  : 

Road  Repairs , 865,417  26 

Bridges  and  Culverts 259,054  34 

Stations  and  Buildings 104,383  89 

Fences 44,269  94 

— 1,273.125  4a 

Motive  Power  : 

Wages  Engincei-s  and  Firemen 436,785  89 

Locomotive  Fuel,  elq 470,885  72 

Locomotive  Repnirs 313,745  66 

1,221,417  27 

Maintenance  of  Cars  : 

Sleeping  Car  Repairs 289  25 

Passenger  Car  Repairs 94,368  10 

Dining  Car  and  Pay  Car  Repairs 14,203  21 

Baggage,  Mail,  etc.,  Repairs * 82,826  97 

Air  Brake  Repairs 1,581  32 

Freight  Car  Repairs 357,514  68 

Foreign  Freight  Car  Repairs 8,579  70 

509,362  23 

General  Expenses  : 

Salaries  of  Officers  and  Clerks 120,152  06 

Rent 17,982  17 

Legal  Expenses 61,932  60 

Insunince 9,672  77 

Transfer  and  Register  Agencies 6,375  00 

216,114  60 

Taxes : 

State,  County  and  Municipal 198,621  97 

Total $4,684,503  50 
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Seventy-three  Thousand  Dollars  of  the  6  per  cent.  Sinking  Fund  Grold 
Bonds  of  our  Company,  and  Eight  Thousand  Dollars  of  the  Bonds  of  the 
Mississippi  River  Bridge  Company,  have  been  redeemed  and  canceled 
on  account  of  Sinking  Funds  during  the  year. 


GR08S  BABNIKOS. 


PBBCENT. 


1882. 


1883 


PXBCKKT. 


$1,978,100  66  j  Prom  Passengers $2,270,879  08 

5,948,128  31  I      **     Freight 6,197,680  84 

169,090  46         "     Express 163,119  11 

119,816  93         "     Mails :  128,273  98 

16,363  76         *'     Miscellaneous 1  51, 157  37 

$8,215,496  12  Total  Earnings i  $8,810,610  38 


oi«y5 

01f^% 
0OA%i 


The  Gross  Earnings  from  Traffic  in  1883,  compared  with  those  of 
18829  were  as  follows  : 


IKCKKASE. 


AMOUNT. 


From  Passenger  Traffic 

'•     Freight  '*     

**     Express  "     

*•     Mail  *     

**     Miscellaneous  Sources 


$297,278  42 

249,657  53 

4,028  65 

8,457  05 

86,798  61 


rSB  CBNT. 


232ft% 


Increase  in  Gross  Earnings  in  1883,  compared  with  preceding  year, 
$695,115.26,  or  ?^^  per  cent. 


OPERATING   EXPENSES. 


28,%^ 
27f^ 
28ft«o 

iim 


$1,265,862  00 

1,221,417  27 

1,273,125  48 

609,362  23 

216,114  60 

$4,485,881  53 


For  Condacting  Transportation 

'*    Motive  Power 

**    Maintenance  of  Way 

'*    Maintenance  of  Cars 

*'    General  Expenses 

Total 


1883. 


$1,339,532  23 

1,351,836  21 

1,802,327  91 

666,524  23 

230,237  74 


$4,879,958  32 


PBR  CKSn, 


The  expenditures  for  operating  and  maintaining  our  i 
pared  with  those  of  the  preceding  year,  were  as  follows  : 


For  Conducting  Transportation 

**    Motive  Power 

"    Maintenance  of  Way 

'*    Maintenance  of  Cars 

'*    Qeneral  Bzpenses 


moBi 


AMOUNT. 


$  78,670  23 

129,918  94 

29.202  48 

147,162  00 

14,128  14 


Increased  expenditures  as  above,  compared  with  those 
year,  $394,076.79,  or  8,:^^  per  cent. 


SUMMARY   OF   BABNINQS   AND   EXPENSES. 


(Excluding  Tazos.) 


1882. 


$8,215,495  12 Eiirnings  from  all  sources. 

4,485,881  58 Operating  Expenses. . . . 


8,729,613  59  I Net  Earnings. 


54flfi& 


.  .Operating  Expenses  per  cent,  of  Gross  Earnings. . 


Increase  in  Gross  Earnings 

Increase  in  Operating  Expenses. 

Increase  in  Net  Earnings 


/^ 


8 

The  increase  in  net  earnings  in  18&8,  compared  with  the  net  earnings 
in  1882,  is  5^^  per  cent. 


1882. 


$9,667  80 
6,278  88 


$4,388  92 


57tW] 


.  .Gross  Earoings  per  mile  of  Road. . . 
Operating  Expenses  per  mile  of  Road. 


Net  Earnings  per  mile  of  Road. 


j  Operating  Expenses  (including  Taxes)  per  \ 
\  cent,  of  Gross  Earnings.  f 


1888. 


$10,868  11 
5,742  61 


$4,625  50 


s^iWi 


INCOME   ACCOCNT. 

By  Balance  December  31,  1882 $1,859,081  18 

By  Interest  on  Bonds,  Dividends  on  Stocks  owned  \sj  our  Company  and 

Sundry  Receipts 284,772  83 

By  Gross  Receipts  from  Traffic 8,810,610  88 

$10,954,464  88 

niSBURSKMENTS. 

Interest  on  Funded  Debt $   700,544  40 

Dividends  Nos.  40  and  41,  paid  in  March  and  September,  1,194,184  00 

Rent  paid  Joliet  &  Chicago  R.  R.  Co 106,250  00 

'•    St.  Louis,  Jacksonville  &  Chicago  R.  R.  Co  . .  461,705  50 

' '       "    Louisiana  &  Missouri  River  R.  R.  Co 229,643  74 

"    Kansas  City,  St.  Louis  &  Chicago  R.  R.  Co  . .  389,798  00 

•*    Mississippi  River  Bridge  Co 70,880  00 

Paid  for  Sinking  Fund  Bonds  purchased 82,827  98 

' '    from  this  Account  for  additional  property,  Engines, 

Cars,  Real  Estate,  New  Buildings,  New  Tracks, 

E  tc 740, 769  06 

Excess  Interest  charged  La.  <&  Mo.  River  R.  R.  Co.  in  1882,  4,685  02 

Paid  S^ate,  County  and  Municipal  Taxes 217,074  80 

Operating  Expenses  (excluding  Taxes) 4,879,958  82 

9,027,760  82 

Balance  December  31,  1883 $1,926,704  06 
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There  was  consumed  in  operating  oar  lines  during  th< 
tons  of  coal;  average  cost  per  ton,  delivered  on  locomotive 
Also,  7,301  cords  of  wood;  cost  on  tender,  (2.52  per  cord. 

The  amount  paid  for  labor  and  personal  services  during 
$2,647,236.74, 

Of  the  amount  of  operating  expenses  52-^  per  cent, 
labor,  37^  per  cent,  for  supplies  of  various  kinds,  and  lO^^ 
miscellaneous  expenses.  ' 

LOCOMOTIVES. 

m 

The  schedule  of  locomotives  owned  by  our  Company  i 
the  year,  is  as  follows  : 

Locomotivefl  with  6  Driving  Wheels  and  4  Leading  Wheels 

If  II       A  H  <*  If       A  (I  it 

"4      "  "      Switching 


tt  it       A  *l  <i  t« 


Total 


CABS. 


The  number  of  Cars  used  in  Passenger  Trains,  and  owned  by  our  Com 
Pullman  Bleeping  Cars  on  our  Lines 

Total 


The  number  and  description  of  freight  cars  owned  by  c 
December  31,  1883,  are  as  follows : 

House  Cars  (including  10  Refrigerator  Cars) 

Stock  Cars 

Platform  and  Coal  Cars 

Drovers*  Cars 

Tool  and  Boarding  Cars 

Total 

Fifteen  new  Locomotives,  six  Passenger  Cars,  two  Bagga 
Express  Cars  and  500  Freight  Cars,  included  in  the  above  sob 
been  added  to  the  equipment  of  your  lines  during  the  last  yt 


10 

Machine  Shop,  400  feet  long  by  110  feet  in  width,  and  a  new  Boiler 
Shop,  150  feet  long  by  110  feet  in  width,  have  been  built  at  Bloomington 
during  the  last  year,  which  completes  the  erection  of  a  system  of  Repair 
Shops  at  that  place  in  pursuance  of  plans  heretofore  adopted. 


PERMANENT   WAY. 

The  replacement  of  iron  rails  with  steel  rails  of  sixty  and  seventy 
pounds  per  yard  on  aH  our  main  lines,  including  First,  Second,  Third  and 
Fourth  main  tracks,  had  been  completed  at  the  date  of  our  last  Annual 
Report.  Our  Company  has  now  tracks  with  steel  and  with  iron  rails,  as 
follows : 

Number  of  Miles  of  Track  on  Main  Lines  laid  with  Steel    750.50 

Number  of  Miles  of  Track  on  Branch  Lines  laid  with  Steel 62.63 

Number  of  Miles  of  Track  on  Branch  Lines  laid  with  Iron 96.93 

Number  of  Miles  of  Side  Tracks  laid  with  Iron 152.25 

Number  of  Miles  of  Side  Tracks  laid  with  Steel 26.52 

Total , 1,088.88 


Five  thousand  six  hundred  and  nine  tons  of  new  steel  rails,  and 
339,441  new  cross  ties,  have  been  laid  during  the  last  year. 

Twenty-seven  spans  of  wooden  bridges,  of  an  aggregate  length  of 
1,669  feet,  have  been  replaced  with  bridges  of  iron,  at  a  cost  of  $79,122.21, 
during  the  last  year.  The  aggregate  length  of  all  the  wooden  bridges  now- 
remaining  on  your  main  lines  is  about  1,400  feet. 

About  ninety-four  miles  of  road-bed  has  been  ballasted  with  broken 
stone,  cinders  and  gravel,  during  the  last  year. 

The  agreement  proposed  relative  to  the  St.  Louis,  Jacksonville  & 
Chicago  Railroad,  as  per  the  terms  of  a  circular  addressed  to  the  stock- 
holders of  our  Company,  under  date  of  April  10,  1883,  is  not  yet  con- 
cluded. The  written  consent  of  more  than  three-fourths  in  interest  of 
each  class  of  our  shareholders  was  given  in  response  to  the  circular  ;  but 
it  has  been  considered  best  that  the  agreement,  if  concluded  (as  we  hope 
it  will  be),  shall  be  executed  on  the  part  of  the  St.  Louis,  Jacksonville  & 
Chicago  Railroad  Company,  in  pursuance  of  authority  conferred  upon  its 
officers  by  the  shareholders  of  that  Company,  acting  at  an  annual  meeting 
convened  in  pursuance  of  the  terms  of  the  charter  of  that  Company. 
Their  next  annual  meeting  will  be  held  in  April  of  the  present  year,  when 
it  is  expected  that  they  will  act  upon  the  proposal  which  our  Company  has 
made  to  them. 
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TOTAL  GROSS  EARNINGS  FROM  FARM  PRODUCTS  SHIPFBD  AT  LOGi 


1881 
1882 
1883 


Increase, 
Decrease, 


QroM  Baniln{(B 
on  Shipments  of 
Farm  Products 

from 

Local  Stations 

in  Illinois. 


Gross  £aming8 

on  Shipments  of 

Farm  Prodnets 

from 

Local  Stations 

in  Missouri. 


Gross -Bamings 

on  Shipments' of 

Farm^Prodncts 

flrom 

Local  Stations 

in  Illinois  and 

Missonri. 


$  799,324  00  |  $  801,662  00  '11,100,986  00 


768,813  00    397,424  00 
576,792  90  i   4S5.039  82 


1,166,237  00 
1,081,832  22 


$    67,616  82 
$192,020  10    1    134,404  78 


Per  Cent 

of 
Gross  Ramingi 

on 
freight  TrafHc. 


2flftfl, 


The  foregoing  tabular  statement  shows  that  from  one 
sixth  of  the  Gross  Earnings  from  Freight  Traffio  during  the  iu 
has  been  received  for  transporting  Farm  Products  of  all  kin( 
local  stations,  and  that  during  the  last  year  the  Gross  Earnin 
description  of  Traffic  amounted  to  about  one-eighth  of  the 
Earnings  of  our  lines. 

The  acknowledgments  of  the  Board  are  due  to  the  office 
of  the  several  departments,  and  those  employed  under  the: 
for  the  efficiency,  zeal  and  fidelity  manifested  in  the  discha 
duties  during  the  past  year. 

Tour  attention  is  invited  to  the  tabular  statements  a 
which  will  be  found  attached. 

By  order  of  the  Board, 

T.  B.  BLACKSTONE, 


APPENDIX 


AUDITOR^S  REPORT. 


THE  CHICAGO  &  ALTON  RAILROAD  COMPANY, 

Auditor's  Office, 

Chicago,  lU.,  February  6, 1884. 
To  the  Board  of  Directors : 

Gbntlbmen  :  I  would  respectfully  submit  the  following  Statements 
and  Tables  showing  the  financial  condition  of  the  Company  on  December 
31st,  1883,  and  the  operations  of  the  road  for  the  fiscal  year  1883  : 

A  —  General  Balance  Sheet. 
B  —  Income  Account 

0  — Additional  Property  Account.  • 

D  —  Gross  Earnings  from  Traffic  for  the  year. 

B  —  Operating  Expenses. 

F  —  Statement  of  Monthly  Earnings  from  1874,  and  Annual  Expenses  and 

Profits. 
Gh  —  Passenger  Statistics  and  Comparisons. 
H  —  Freight  Statistics  und  Comparisons. 

1  —  Freight  Transported. 

J  —  Statement  of  Gross  Earnings  from  Shipments  of  Farm  Products  in  Illinois. 
K  —  Statement  of  Gross  Earnings  from  Shipments  of  Farm  Products  in  Missouri. 
Li  —  Operating  Expenses  in  Detail  for  1883  and  1883,  and  Cost  per  Revenue 

Mile. 
M — Mileage  of  Cars  and  Details  of  Mileage. 

Respectfully  yours, 

CHAUNCEY  KELSEY, 

Auditor. 
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D  —  OroM  Earnings  from  Traffic  for  the  Tear  ending  December  31, 1883. 


MOKTHB. 


January . . 
February  . 

March 

April 

May 

June 

July 

August . . . 
September 
October . . . 
November 
December . 


Totals  for  Year 


PA88ENGEB. 


tl57,092  20 
137,741  40 
170,678  94 
165,670  84 
174,694  48 
192,813  51 
189,064  92 
217,476  20 
287,444  55 
250,246  82 
197,813  06 
180,268  57 


$2,270,879  08 


FREIGHT. 


1461,268  67 
890,187  78 
486,050  02 
407,546  07 
444,060  78 
444,854  98 
519,843  23 
641,559  86 
670,768  06 
618,946  64 
574,077  78 
589,587  97 


$6,197,680  84 


BXPRB88, 
MAIL,  BTC. 


$28,030  42 
29,504  41 
80,965  17 
27,762  36 
27,974  41 
30,889  82 
22,604  88 
27,520  38 
26,747  96 
32,426  29 
29,296  49 
29.378  42 


$342,550  46 


TOTAIi. 


$646,886  89 
657,888  68 
686,694  18 
600,877  77 
646,729  67 
667,507  81 
731,502  98 
886,566  44 
984,945  57 
901,618  76 
801,187  88 
749,219  96 


$8,810,610  38 
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E  —  Operating  Expenses  for  the  Year  ending  Deceml 

CoNDUcnNo  Transpobtatiok  : 

Wages  Station  Agents,  Clerks,  etc $578,689 

Wages  Passenger  Conductors  and  Men 75,771 

Wages  Freight  Conductors  and  Men 217,857 

Supplies  for  Stations  and  Trains 186,644 

Stationery 80,866 

Advertising 18,047 

Incidentals  and  Stamps 65,685 

Loss  and  Damage 97,667     ' 

Telegraph  Expenses 14,221 

Louisiana  Bridge  Expenses 10,893 

MAnvTENANCE  OP  Wat  : 

Road  Repairs 969,320  I 

Bridges  and  Culverts 196,604  i 

Stations  and  Buildings 108,919  ! 

Fences 87,482  I 

MoTTVB  Power  : 

Wages  Engineers,  Firemen  and  Wipers 479,088  !   1 

Locomotive  Fuel,  etc 528,057     I 

Locomotive  Repairs 849,190'  I 

Mairtekakce  of  Cabs  : 

Repairs  Sleeping  Cars 7,086  i  ' 

Repairs  Passenger  Cars 102,104  i  I 

Repairs  Dining  Cars  and  Pay  Car 7,942  (  I 

Repairs  Baggage,  Mail,  etc 26,698  i 

Repairs  Air  Brakes 2,327  i 

Repairs  Freight  Cars 501,308  {  i 

Repairs  Foreign  Freight  Cars 9,062  1 

GsNERAii  Expenses  : 

Salaries  of  Officers  aud  Clerks 110,250  6  I 

Rent 23,856  0  1 

Legal  Expenses 74,544  8  I 

Insurance 14,273  8  ! 

Transfer  and  Register  Agencies 7,000  0  i 

Taxes  : 

Slate,  County  and  Municipal 

Total 
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TWENTY-SECOND  ANNUAL  REPOI 


or  THX 


PRESIDENT  km  DIRECTORS 


OF  THX 


CHICAGO  &  AUl 


RAILROAD  COMPANY, 


TOR  THX 


YEAR  ENDING  DECEMBER  31ST,  18 


Issued  February,  1886. 


CHICAGO: 
Rand,  MoNallt  A  Ck>.,  PRiirTXBs,  148-1S4  MovBoa  St. 

188;$. 
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^ 


DIRECTORS. 


JOHN  CRERAR Chicago.  III. 

LORENZO  BLACKSTONE Norwich,  Conn. 

JOHN  J.  MITCHELL St.  Louis,  Mo. 

T.  B.  BLACKSTONE Chicago,  III. 

JOHN  B.  DRAKE Chicago,  III. 

MORRIS  K.  JESUP New  York. 

GEORGE  STRAUT Chicago,  III.  I 

JAMES  C.  McMULLIN Chicago,  III.  ( 


OFFICERS. 

T.  B.  BLACKSTONE PresidetU. 

J.  C.  McMULLIN Vice-President. 

CHARLES  H.  FOSTER .Secretary  mid  Treasurer 

CHAUNCEY  KELSEY AudUor. 

C.  BECK  WITH General  Solicitor, 

CHARLES  H.  CHAPPELL. . . .  General  Manager. 

T.  M.  BATES Superintendent  of  Tram 

J.  H.  WOOD General  Manager^a  Assi 

H.  .H.  COURTRIGHT General  Freight  Agent. 

JAMES  CHARLTON General  Passenger  and  'i 

K.  F.  BOOTH Chief  Engineer. 

WM.    WILSON • . . .  Superintendent  o/Machif 

A.  V.  HART  WELL Purchasing  Agent. 

A.M.RICHARDS ]    r..  .  .      o 

S    D    RFFVF  i  ^^^^^^^^  Superintendents 


DIRECTORS'  TWENTYSECOND  ANNUAL  REPORT. 


To  the  Stockholders  qf  The  Chicago  it  Alton  Itailroad  Company  : 

The  Board  of  Directors  submit  the  following  Report  for  the  year 
ending  December  31,  A.  D.  1884: 


LENGTH   OF   ROAD   OPERATED. 


Oblcago  to  Joliet 

Joliet  to  East  St.  Louis 

Coal  City  Branch 

Dwight  to  Washington  and  Lacon 

Roodbouse  to  Ijouisiana 

filoomington  to  Wann,  via  Jacksonville, 

Qodfrey  and  Upper  Alton 

Louisiana  &  Missouri  River  Railroad . . . 
Mexico  to  Kansas  City 

Total  Miles 


XILX8  or  MAIX   AND 
BBAHCU  LIMBS. 

FIBST 
If  iTK  TRiOK. 

ADDmOHAL 

37.20 
243.50 
29.76 
79.80 
88.10 

158.00 
100.80 
162.62 

89.80 
22.46 

0  87 

849.78 

68.18 

MILBSOF 
SXOB  TEACK. 


LBHSTU  OF 
ALL  TBACKB. 


26.85 

69.95 
9.56 

7.14 
7.14 

16.84 
16.75 
80.82 


108.85 

885.91 

89.82 

86.94 

45.24 

174.84 
117.55 
194.31 


184.55  ,  1,097.46 


6 


CAPITAL   STOCK. 


Preferred  Shares $  8,479,500  00 

Common  Shares 14.084,700  00 

Total  amount  of  Stock $17,514,200  00 

FIXED   CHARGES   AND   FUNDED   DEBT. 

First  Mortgage  Ghicngo  &  Alton  7  per  cent.  Bonds, 

due  January  1,  1898 $2,883,000  00 

St.  Louis,  Jacksonville  &  Chicago  Railroad  First  Mort- 
gage 7  per  cent.  Bonds,  maturing  April  1,  1804, 
asbumed  by  this  Company 2,029,000  00 

St.  Louis,  Jacksonville  &  Chicago  Railroad  Second 
Mortgage  7  per  cent.  Bonds,  maturing  July  1,  1803, 
assumed  by  this  Company 188,000  00 

St.  Louis,  Jacksonville  A  Chicago  Railroad  Second 
Mortgage  7  per  cent.  Convertible  Bonds,  maturing 
'July  1,  1808,  asfiunaed  by  this  Company .*...!,        65,D00  00 

Louisiana  &  Missouri  River  Railroad  Company's  First 
Mortgage  7  per  cent.  Bonds,  due  August  1,  1000, 
assumed  by  our  Company  in  settlement  of  Accounts 
under  Contract  for  Construction,  dated  July  5,  A.D. 
1870 430,100  00 

Chicago  &  Alton  Sinking  Fund  6  per  cent.  Gold  Bonds, 

maturing  May  1, 1008 2,655,000  00 

Consolidated  Chicago   &    Alton  6  per   cent.  Sterling 

Bonds,  due  J\iij  1,  1908— £000,000,  say $4,870,850  00 

Mi&sissippi  River  Bridge  Company's  First  Mortgage  Sink- 
ing Fund  6  per  cent.  Bonds,  due  October  1, 1012, 
assumed  by  our  Company  under  terms  of  lease. . . .      684,000  00 

Total  amount  of  Bonds $18,728,050  OO 

Joliet  and  Chicago  Stock,  on  Avhich  perpetual  dividends 

at  the  rate  of  7  percent,  per  annum  are  guaranteed,  1,500,000  00 

Mississippi  River  Bridge  Company's  Slock,  on  which 
perpetual  dividends  at  the  rate  of  7  per  cent,  per 
annum  arc  guaranteed 300,000  00 

Kansas  City,  St.  Louis  &  Chicago  Railroad  Slock,  on 

which  6  per  cent,  annual  dividends  are  piaranteed,  1,750,000  00 

Kansas  City,  St.  Louis  &  Chicago  Railroad  Common 
Stock,  on  whicli  dividends,  not  to  exceed  7  per  cent, 
per  annum,  are  contingent  upon  gross  earnings. . . .      271,700  00      3,821,700  00 

Total 1 $35,050,850  00 

The  lines  of  railway  operated  by  this  Company  (except  the  Louis- 
iana and  Missouri  River  Railroad),  the  bridges  on  our  lines  over  the 
Mississippi  and  Missouri  rivers,  terminal  facilities  and  all  other  property 
under  its  control,  are  owned  by  it,  subject  to  the  annual  charges  above 
stated.  The  lease  of  the  Louisiana  &  Missouri  River  Railroad  provides 
that  all  taxes  and  assessments  shall  be  deducted  each  year  from  the  gross 
earnings  of  that  road,  and  85  per  cent,  of  the  remain<^er  shall  be  the 
amount  of  rent  for  that  year. 

Ten  thousand  five  hundred  and  forty-one  shares  of  the  preferred  stock 
and  fifteen  thousand  threes  hundred  and  twenty-eight  shares  of  the  common 


stock  of  this  Company  haye  beea  issued  daring  the  last  y 
for  an  equal  number  of  shares  of  the  preferred  and  com^ 
St.  Louis,  Jacksonville  ft  Chicago  Railroad  Company,  ] 
agreement  between  that  Company  and  the  Chicago  & 
Company,  dated  April  14,  1884,  a  copy  of  which  will  1 
Appendix  to  this  Report.  All  of  the  preferred  shares  of 
and  all.  of  its  shares  of  common  stock  except  five  hundr 
eight,  hare  been  exchanged  at  the  date  of  this  Report.  _ 
referred  to,  and  the  transfer  of  stock  for  which  it  pro 
ownership  of  the  St.  Louis,  Jacksonville  &  Chicago  Railw: 
mortgages,  in  this  Company. 

Forty-five  and  seventy-two  hundredths  shares  of  the  c 
this  Company,  heretofore  held  by  Messrs.  Tilden  and  Afeye 
been  canceled  during  the  last  year. 

Seventy-seven  Thousand  Dollars  of  the  6  per  cent 
Gold  Bonds  of  our  Company,  and  Eight  Thousand  Dollars 
the  Mississippi  Rivei^  Bridge  Company,  have  been  redeems 
on  account  of  Sinking  Funds  during  the  year. 


PER  CENT. 


25,m 
01 


GROSS    BARNIKGS. 


1883. 


$2,270,379  08 

6,197,680  84 

163,119  11 

128,273  98 

51,157  37 


186 


Frnm  PafiSGDgci'8 ,  $2,278,4 

Freight ■  6,078.( 

Express !  167/ 

Mails 137.J 

MiscelUneous i  51,' 


it 


<c 


$8,810,610  88  I Total  Earoiugs. 


$8,709,2 


The  Gross  Earnings  from  TraflBc  in  1884,  compared 
1883,  were  as  follows  : 


INCRBABE. 


II 


From  Passenger  Traffic 
Freiglit 
Express 
Mail 


i< 


1 1 


f  I 


*t 


AMOUNT. 

PER  CENT. 

AMO 

•  ■ 

$8,050  06 

$124,i 

4,611  75 

9,657  37 

350  89 

, 

rces  . 

■      •              •     •      •      • 

Decrease  in  Gross  Earnings  in  1884,  compared -with'  j 
,$101,336.16,  or  ItVA  per  cent. 


OPKBATIKG    KXPEK8B8. 


FBB  OKHT. 

1888. 

1884. 

PXB  OEKT. 

$1,889,582  28 

1,851,886  21 

1,802,827  91 

656,524  28 

280,287  74 

For  Conducting  Transportation. 

*'   Motive  Power. 

"  Maintenance  of  Way 

**  Maintenance  of  Cars 

'  *  Genenil  Expenses 

$1,854,197  00 

1,848,548  68 

1,849,927  88 

619,271  85 

219,706  44 

$4,879,958  82 

Total 

$4,886,646  85 

The  expenditures  for  operating  and  maintaining  our  railroad,  com- 
pared with  those  of  the  preceding  year,  were  as  follows  : 


INCBBABB. 

DKCRKASB. 

AMOOKT. 

PBB  CBNT. 

AMOUNT. 

PBB  OBXT. 

For  Conducting  Transportation . . 

$14,664  77 

oiflft 

"   Motive  Power 

$7,792  58 

87,252  88 
10,581  80 

**    Maintenance  of  Way 

"  Maintenance  of  Cars 

47,599  97 

03^ 

**    Gkneral  Expenses 

Net  increased  expenditures  as  above,  compared  with  those  of  pre- 
ceding year,  $6,688.03,  or  -f^^  per  cent. 


SUIfMABT  OF   EARNINGS   AND   BXPBNSBS. 

(Excluding  Taxes.) 


1883. 

1884. 

$8,810,610  88 

EarniDjFS  from  all  sources 

$8,709,274  22 
4,886,646  85 

4,879,958  82 

ODeratine  Exoenses 

3,930,652  06 

Net  Earnings 

3,822.627  87 

B5im 

.  .Operating  Expenses  per  cent,  of  Gross  Earnings. . 

Wrtft 

Decrease  in  Gross  Earnings $101,886  16 

Increase  in  Operating  Expenses 6,688  08 

Decrease  in  Net  Earnings $108,024  19 


The  decrease  in  Net  Earnings  in  1884,  compared  with 
in  1883,  is  2^^^  per  cent. 


1888. 

■ 

$10,868  11 
6,743  61 

Qro68  Earnings  per  mile  of  Road 

(  Operating  Expenses  per  mile  of  Road  } 
i                excluding  Taxes.                 ^  " 

* 

$4,625  50 

Net  Earnings  per  mile  of  Road 

67im 

J  Operating  Expenses  (including  Taxes) ) 
i          per  cent,  of  Gross  Earnings.          )  '  * 

The  amount  of  State,  County  and  Municipal  Taxes 
$247,14«3.81,  being  $30,069.51,  or  nearly  14:  per  cent,  more 
paid  in  1883. 


TOTAL  GROSS  EARNINGS  FROM  FARM  PRODUCTS  SHIPPED  AT  1 


Tears. 

Gross  SamlngB 

on  Shipments  of 

FarmProdacts 

ftom 

Local  Stations 

in 

Ulinois. 

Gross  Earnings 

on  Shipments  of 

FarmProdacts 

from 

Local  Stations 

in 

Ml»soarl. 

Gross  Earnings 

on  Shipments  of 

Farm  Prodactd 

from 

Local  Stations 

in  lllinoiiP  and 

MIssoari. 

PerCei 
of 

Gross  Ear 
on 

Freight  Ti 

1881 
1882 
1888 
1884 

$  799,824  00 
768,818  00 
576,793  90 
528,614  67 

$  801,662  00 
897,424  00 
455,089  82 
840,656  49 

$1,100,986  00 

1,166,287  00 

1,081,882  22 

869,271  16 

14^ 

Decrease, 

$  48.178  28 

$  114,882  88 

$  162,561  06 

02m 

The  foregoing  tabular  statement  shows  that  less  than 
Gross  Earnings  of  our  lines  during  the  last  year  was  derive 
portation  of  Farm  Products  shipped  at  local  stations,  and  1 
per  cent,  of  the  Freight  Earnings  during  the  year  was  dt- 
traffic.     Statements  in  detail,  of  which  the  foregoing  is 
be  found  in  the  Appendix  to  this  Report. 
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INCOME  ACCOUNT. 

By  balance  December  31,  1888 j.   ...   ....$  1,926,704  06 

By  interest  on  Bonds,  Diviclends  on  Stocks  owned  by  our  Company 

and  Sundry  Receipts 278,818  01 

By  G voss  Receipts  from  Traffic 8,709,274  22 

$10,914,996  29 

DrBBUBOKMBHTS. 

Interest  on  Funded  Debt $  770,688  11 

Dividends 1,646,840  00       

Rent  paid  Joliet  &  Cliicago  R.  R.  Co 106,851  96 

St.  Louis,  Jacksonville  &  Chicago  R.  R.  Co . .  76,«50  02 

Louisiaina  &  Missouri  River  R.  R.  Co '  2S8,0i86  Ol 

Kansas  City.  St.  Louis  &  Chicago  R.  R.  Co. .  886,076  05 

Mississippi  River  Bridge  Co 71.120  00 

Paid  for  Sinking  Fund  Bonds  purchased  87,876  25 

* '   from  this  Account  for  addil  ional  property,Engines, 
Cars,  Real  Estate,  l^ew  Buildings,  New  Tracks, 

Stone  Ballast,  etc 292,221  35 

Paid  State,  County  and  Municipal  Taxes 247,148  81 

Operating  Expenses  (excluding  Taxes) 4,886,646  35 

Suspended  Account  written  off 887  41 

8.755,363  21 

Balance  December  81, 1884 ; $2,159,488  08 

There  was  consumed  in  operating  our  lines  during  ,the  year,  303,457 
tons  of  coai;  average  cost  per  ton,  delivered  on  locomotive  tender,  $1.31. 
Also  6,941  cords  of  wood;  cost  on  tender,  $2.72  per  cord. 

The  amount  paid  for  labor  and  personal  services  in  all  departments 
during  the  year,  was  $2,931,365.83. 

Of  the  amount  of  operating  expenses,  51^  per  cent,  was  paid  for 
labor,  35-j8g^  per  cent,  for  supplies  of  various  kinds,  and  12-j^  per  cent, 
for  miscellaneous  expenses. 

LOCOMOTIVES. 

The  schedule  of  locomoti-ves 'owned  by  our  Company  at  theclose  of 
the  year,  is  as  follows  : 

Locomotive^ .with, 6  Driving  ^heelsand  4  Leading  Wheels 14 

*'    6..     *'         ,/'         "    2        "  "      .,.;. 11 

'«<   ■  *        «•    4       <*  •<         "4        **  ** .     .     165 

"  *'    4       '"  *'         Switching...* '. '...' 86 

et   '  . J      a       .    t  (.  '  Ui  •     t i  ^  '2 

Total ;... : 228 
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CAJBBi 

The  number  of  Cars  used  in  Passenger  Troins,  and  owned  by  our 
Pullman  Sleeping  Cars  on  our  Lines 

Total 

The  number  and  description  of  freight  cars  owned 
December  31, 1884,  are  as.  follows : . 

House  Cars,  (including  10  Refrigerator  Cars) 

Stock  Cars 

Platform  and  Coal  Cars .- , 

Drovers'  Cars 

Tool  and  Boarding  Cars 

Total .' : 

Eight  locomotives  and  589  cars  for  use  in  passenger  a 
have  been  built  during  the  last  year,  to  replace  an  e< 
locomotives  and  cars  worn  out,  and  all  necessary  repairs  ] 
to  maintain  the  rolling  stock  on  our  lines  in  good  conditior 

Four  new  buildings  have  been  added  to  our  syst< 
Bloomington,  at  a  cost  of  $51,437.97,  during  the  year. 

PERMANENT   WAY. 

The  replacement  of  iron  rails  with  steel  rails  of  six 
pounds  per  yard  on  all  our  main  lines,  including  First,  Sec 
Fourth  main  tracks,  had  been  completed  at  the  date  of  • 
Report.  Our  Company  has  now  tracks  with  steel  and  wi 
follows : 

Number  of  Miles  of  Main  Track  on  Main  Lines  laid  with  Steel. . . . 
Number  of  Miles  of  Main  Track  on  Branch  Lines  laid  with  Steel. 
Number  of  Miles  of  Main  Track  on  Branch  Lines  laid  with  Iron . . 

Number  of  Miles  of  Side  Tracks  laid  with  Iron 

Number  of  Miles  of  Side  Tracks  laid  with  Steel 

Total 

Five  thousand  and  sixteen  tons  of  new  steel  rails,  an 
cross-ties,  have  been  laid  during  the  last  year. 

Twenty-three  spans  of  wooden  bridges,  of  an  aggre 
940  feet,  have  been  replaced  with  bridges  of  iron,  at  a  cost 
during  the  last  year.  The  aggregate  length  of  all  the  m 
now  remaining  on  your  main  lines  is  about  500  feet. 


12 

One  hundred  and  sixteen  and  twenty-nine  hundredths  miles  of  road- 
bed has  been  ballasted  with  broken  stone,  cinders  and  gravel,  during  the 
year. 

The  cost  of  rock  ballasting  and  other  improvements  and  additions  to 
line  between  Mexico  and  Kansas  City  during  the  last  year,  amounting  to 
$233,569.29,  has  been  charged  to  an  unexpended  balance  of  the  construe- 
tion  fund  originally  provided  for  the  construction  of  that  line.  The 
remainder  of  that  fund  unexpended  at  the  close  of  the  year,  is  $187,523.99. 

The  acknowledgments  of  the  Board  are  due  to  the  officers  in  charge 
of  the  several  departments,  and  those  employed  under  their  direction,  for 
the  efficiency,  zeal  and  fidelity  manifested  in  the  discharge  of  their  duties. 

Your  attention  is  invited  to  the  tabular  statements  and  accounts  hereto 
attached.  I 

By  order  of  the  Board, 

T.  B.  BLACKSTONE,  President. 


AUDITOR'S   REPORT. 


THE  CHICAGO  &  ALTON  RAILROAD  COMPi 

AuDiTon's  Office, 

Chicctgo,  III.,  F 
To  the  Board  of  Directors : 

Gentlemen  :  I  would  respectfulJy  submit  the  folio 
and  Tables  showing  the  financial  condition  of  the  Compa 
31st,  1884,  and  the  operations  of  the  road  for  the  fiscal  yef 

A  — General  Balance  Sheet. 

B  —  Income  Account. 

C  —  Additional  Property  Account. 

D  —  Gross  Earnings  from  TraflSc  for  the  year. 

E  —  Operating  Expenses. 

F  —  Statement  of  Monthly  Earnings  from  1875,  and  Ann 

Profits. 
G  —  Passenger  Statistics  and  Comparisons. 
H — Freight  Statistics  and  Comparisons. 
I  —  Freight  Transported. 

J  —  Statement  of  Gross  Earnings  from  Shipments  of  Farm  P 
K  —  Statement  of  Gross  Earnings  from  Shipments  of  Farm  Pr* 
L  —  Operating  Expenses  in  Detail  for  1883  and  1884,  and 

Mile. 
M — Mileage  of  Cars  and  Details  of  Mileage. 

Respectfully  yours, 

CHAUNCEY  K 
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D  —  6ro8B  Earnings  from  Traffic  for  the  Year  ending  December  31, 1884* 


MONTHS. 


January !    $158,456  25 

I 
February I       151,560  77 


March  . . . . 

April 

May 

June 

July 

August  . . . 
September 
October . . . 
November 
December . 


186,126  04 
169,164  97 
178,742  03 
195.519  78 
198,799  86 
222,288  88 
247,919  27 
252,189  20 
165,775  22 
162,897  42 


Totals  for  Year. .. 


$2,278,429  14 


$481,421  58 
898,861  72 
485,019  87 
410,428  74 
447,048  69 
441.404  85 
503,109  57 
609,870  78 
687,448  25 
608.812  17 
559,908  15 
495,855  84 


$6,078,674  61 


EXPRESS, 
HAIL,   ETC. 

$  81,764  02 
27,861  76 
27,772  55 
27,702  47 
81,870  79 
81,145  16 
29,085  24 
27,748  94 
81,601  66 
28,085  86 
28.178  87 
84,458  75 


TOTAL. 


$666,641  80 
578,284  d& 
697,918  46- 
607,281  18 
652,661  51 
668,069  74 
780.944  17 
859,908  5S 
916,964  08 
889,087  2a 
758.856  74 
692,711  51 


$857,170  47 


$8,709,274  22 


^ 


E  —  Operating  Expenses  for  tlte   Year  ending  December  31,  1884. 

COKDUOTIHO  TSAliePORTATlON  : 

Wages  StatioD  Ageota  kdJ  Clerks $681,469  87 

Wages  Passenger  Conductora  nod  Hen 76,68119 

Wages  Freight  ConductorB  and  Men 231,197  05 

Supplies  for  Slatloaa  and  Trains 181,M1  10 

atalionery 88,305  58 

AdvertiatDg 14,260  58 

iQcidentala  and  Btamps 59,437  70 

Loss  and  Damiige 103,076  31 


247,148 
i.l88,r 
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THIS  AGREEMENT,  Made  and  entered  into  this 
April,  in  the  year  of  our  Lord  one  thousand  eight  hundre 
bv  and  between  Thb  Chicago  &  Alton  Railroad  Com] 
first  part,  and  The  St.  T.ouls,  Jacksonville  &  Chicag- 
PANT,  party  of  the  second  part,  Witnesseth  : 

That  Whbbkas,  heretofore,  to  wit,  on  the  thirtieth  d 
1868,  the  railroad,  railroad  track,  right  of  way,  depot 
houses,  water-tanks  and  structures  of  every  kind  whats 
tenances,  of  the  said  party  of  the  second  part,  were  grai 
leased  in  perpetuity  to  the  said  party  of  the  first  part,  u] 
ments  and  obligations  in  said  lease  mentioned,  and  whi 
hitherto  been,  and  is  now,  in  full  force  and  eflFect : 

And  Whereas,  It  is  thought  desirable  for  the  mut 
shareholders  of  the  said  parties  to  this  agreement  that  tli 
said  companies  should  be  more  closely  united  : 

And  Whereas,  The  Board  of  Directors  of  the  sev€ 
have   respectively    authorized  the  making  of  the   agree 
pressed,  and  the  stockholders  of  the  several  parties  he 
manner  required  by  their  respective  charters,  authorized 
the  same  : 

Now,  Therefore,  it  is  Hbrkby  Agreed  by  the  sa 
as  follows,  to  wit : 

First.  The  said  party  of  the  first  part,  in  consideral 
ments  and  undertakings  of  the  said  party  of  the  sec 
contained,  has  agreed,  and  doth  hereby  agree,  to  forev 
operate  the  railroad  of  the  party  of  the  second  part,  ar 
debts  and  obligations  incident  thereto  or  arising  therefr 
heretofore  or  hereafter  legally  assessed  against  said  part 
part,  and  to  protect  the  said  second  party,  its  property,  an 
ers  of  the  same,  from  all  claims  arising  therefrom. 

Second,  The  said  party  of  the  first  part  further  agi 
accrues  all  interest  on  the  first  mortgage  bonds  of  the  Si 
second  part,  now  outstanding,  the  principal  whereof  now 
sum  of  two  million  three  hundred  and  sixty-five  thousai 
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due  and  payable  on  the  Rrst  day  of  Apri],  A.  D.  1894,  and  also,  as  it 
accrues,  all  interest  on  the  second  mortgage  convertible  bonds  of  the  said 
party  of  the  second  part,  now  outstanding,  the  principal  whereof  now 
amounts  to  the  sum  of  eighty-six  thousand  dollars,  and  is  due  and  payable 
on  the  first  day  of  April,  A.  D.  1898,  and  to  pay  and  discharge  the  princi- 
pal of  said  first  and  second  mortgage  bonds,  so  far  as  the  same  may  be 
outstanding  at  the  time  of  their  maturity,  or  to  indemnify  and  save  harm- 
less the  said  party  of  the  second  part  thereafter  from  any  claim  or  liability 
on  all  of  said  bonds,  and  every  of  them;  and  in  order  to  secure  the 
performance  of  the  undertakings  and  obligations  so  assumed  by  the  said 
party  of  the  first  part  to  pay  the  said  sums  of  interest  as  accruing,  and  the 
principal  of  said  first  and  second  mortgage  bonds,  as  aforesaid,  the  said 
party  of  the  first  part  hereby  appropriates  and  pledges  the  net  earnings  of 
the  railroad  and  property  of  the  said  party  of  the  second  part  to  the  pay- 
ment of  said  interest  and  principal,  and  to  the  payment  of  all  other  claims 
arising  from  or  incident  to  the  maintenance  and  operation  of  said  railroad 
and  property  of  the  said  party  of  the  second  part. 

Third,  It  is  further  agreed  that  for  the  purpose  of  uniting  the  inter- 
ests of  the  shareholders  of  the  parties  to  this  agreement,  the  shareholders 
of  the  party  of  the  second  part  shall  have  the  right  to  exchange  preferred 
shares  of  the  St.  Louis,  Jacksonville  &  Chicago  Railroad  Company  for  an 
equal  number  of  preferred  shares  of  the  Chicago  &  Alton  Railroad  Com- 
pany, and  shall  also  have  the  right  to  exchange  common  shares  of  the  St. 
Louis,  Jacksonville  &  Chicago  Railroad  Company  for  an  equal  number  of 
common  shares  of  the  Chicago  &  Alton  Railroad  Company,  as  hereinafter 
expressed. 

Fourth.  The  party  of  the  first  part  agrees  to  issue  and  deliver  to  the 
Illinois  Trust  and  Savings  Bank,  Trustee,  ten  thousand  %Ye  hundred  and 
forty-one  shares  of  its  preferred  stock,  and  fifteen  thousand  seven  hundred 
and  six  shares  of  its  common  stock,  and  also,  from  time  to  time,  such  addi- 
tional shares  of  its  common  stock  as  may  be  equal  to  the  number  of  shares 
of  the  common  stock  of  the  party  of  the  second  part,  issued  by  reason  of 
the  conversion  of  the  second  mortgage  bonds  of  said  party  of  the  second 
part,  and  also  such  additional  shares  of  its  common  stock,  not  to  exceed 
one  hundred  and  eighty  in  number,  as  may  be  equal  to  the  number  of 
shares  of  said  common  stock  of  the  said  party  of  the  second  part  which 
may  be  required  to  be  issued  in  settlement  of  any  valid  claims  on  original 
subscription  to  the  capital  stock  of  the  said  party  of  the  second  part  not 
now  acknowledged  as  just  by  said  second  party. 

Fifth,  It  is  further  agreed  by  the  parties  hereto  that  it  shall  be  the 
duty  of  the  said  Trustee  to  transfer  and  deliver  shares  of  the  preferred 
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stock  of  the  party  of  the  first  part  in  exchange  for  shares  of  the  preferred 
stock  of  the  party  of  the  second  part,  duly  assigned  and  delivered  to  it  in 
trust  for  the  said  party  of  the.  first  part,  when  the  latter  are  surrendered  to 
it  for  that  purpose,  making  such  exchange  share  for  share ;  and  in  like 
manner  to  exchange  shares  of  the  common  stock  of  the  party  of  the  first 
part  for  shares  of  the  common  stock  of  the  party  of  the  second  part,  when 
duly  assigned  and  delivered  to  it  in  trust  for  the  said  party  of  the  first 
part ;  and  in  case  any  of  the  shareholders  of  the  said  party  of  the  second 
part  shall  not  present  their  certificates  of  stock  for  surrender  and  exchange 
until  after  a  dividend  or  dividends  shall  have  been  declared  on  the  stock 
of  the  said  party  of  the  first  part,  said  shareholders  shall  be  entitled  to 
demand  and  to  receive  from  the  Trustee  an  order  or  orders  on  the  said 
party  of  the  first  part  for  all  uncollected  dividends  to  which  they  would 
have  been  entitled  in  case  such  exchange  had  been  promptly  made  ;  and 
it  is  further  agreed  that  no  dividends  shall  be  paid  on  account  of  the 
shares  of  stock  of  the  party  of  the  first  part  while  the  same  are  held  by 
said  Trustee  ;  and  it  is  further  agreed  that  it,  shall  be  the  duty  of  said 
Trustee  to  hold  all  the  shares  of  stock  of  the  party  of  the  second  part,  so 
surrendered  for  exchange,  as  aforesaid,  and  held  by  it,  subject  to  the  order 
of  the  said  party  of  the  first  part,  and  to  assign  and  deliver  the  same  as 
th^  said  last-named  party  shall  direct. 

Sixth.  It  is  further  agreed  by  the  parties  hereto  that  in  the  surrender 
and  exchange  of  the  said  shares  of  stock,  as  aforesaid,  that  the  party  of  the 
first  part  shall  issue,  and  hereby  agrees  to  issue,  one  or  more  certificates 
for  the  entire  number  of  shares  of  its  preferred  stock  required  for  the  pur- 
pose of  exchange  for  the  preferred  stock  of  the  said  party  of  the  second 
part,  and  to  place  said  certificate  or  certificates  in  the  hands  of  said  Trustee, 
and  that  said  certificate  or  certificates  of  preferred  stock,  so  issued  to  said 
Trustee,  shall  state  upon  the  face  thereof  the  purpose  for  which  they  are 
issued,  and  a  copy  of  this  agreement  shall  be  delivered  to  said  Trustee 
therewith;  and  the  said  party  of  the  first  part  shall  issue,  and  hereby  agrees 
to  issue,  one  or  more  certificates  for  the  entire  number  of  shares  of  its  com- 
mon stock  required  for  the  purpose  of  said  exchange,  so  far  as  said  num- 
ber can  be  ascertained  at  the  time  of  the  execution  of  said  certificate  or 
certificates,  and  to  place  the  same  in  the  hands  of  said  Trustee;  and  the 
said  party  of  the  first  part  shall  issue,  and  hereby  agrees  to  issue,  further 
and  additional  certificates  of  its  common  stock,  from  time  to  time,  if  re- 
quired as  aforesaid,  and  to  place  the  same  in  the  hands  of  said  Trustee. 

Seventh.  It  is  further  agreed  by  the  parties  hereto  that  all  certificates 
of  stock  issued  by  the  said  party  of  the  second  part,  which  are  registered 
in  the  city  of  New  York,  shall  be  surrendered  to  the  Transfer  Agents  of 
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said  party  of  the  second  part  in  said  city  of  New  York,  who  shall  act  as 
agent  for  the  party  or  parties,  so  surrendering  their  certificates  of  stock, 
for  the  purpose  of  making  the  exchange  thereof  for  the  stock  of  the  party 
of  the  first  part,  as  aforesaid;  and  it  shall  be  the  duty  of  said  Transfer 
Agents  carefully  to  examine  ali  certificates  of  stock  so  surrendered,  and  if 
the  same  be  found  valid  and  correct,  the  said  Transfer  Agents  shall  make 
an  indorsement  thereon  reciting  the  purpose  for  which  said  certificates  of 
stock  are  surrendered,  that  an  examination  has  been  made  thereof,  and 
that  the  said  certificates  are  found  to  be  valid  and  correct,  and  shall  then 
forward  the  same  to  the  Treasurer  of  the  party  of  the  second  part,  at  Chi- 
cago,and  upon  receipt  of  the  said  certificates  of  stock,  so  indorsed  as  afore- 
said, by  the  said  Treasurer,  the  same  shall  be  verified  and  indorsed  by  the 
President  or  Treasurer  of  the  said  party  of  the  second  part,  and  then  sent 
or  handed  to  the  said  Trustee  for  the  purpose  of  exchange  for  the  stock  of 
the  said  party  of  the  first  part  as  aforesaid. 

BUghih.  It  is  further  agreed  by  the  parties  hereto  that  all  certificates 
of  stock  of  the  party  of  the  second  part,  which  are  registered  in  its  office 
in  Chicago,  shall  be  surrendered  for  exchange  to  the  President  or  Treasurer 
of  said  party  of  the  second  part  in  Chicago,  and  upon  examination  .by  said 
President  or  Treasurer,  if  found  to  be  valid  and  correct,  the  said 
President  or  Treasurer  shall  make  an  indorsement  thereon  reciting  the 
purpose  for  which  such  certificates  of  stock  are  surrendered,  and  that  the 
same  are  correct  and  valid,  and  shall  act  as  agent  for  the  party  or  parties, 
so  surrendering  said  certificates  of  stock,  in  effecting  an  exchange  thereof 
for  the  stock  of  the  said  party  of  the  first  part,  as  aforesaid. 

Ninth.  It  is  further  agreed  by  the  parties  hereto,  that  the  said  Trus- 
tee shall  in  no  case  have  authority  to  make  said  exchange  of  stocks,  as 
aforesaid,  unless  the  validity  and  accuracy  of  the  certificates  of  stock  of 
the  said  party  of  the  second  part,  so  surrendered  as  aforesaid,  are  shown 
by  the  indorsement  thereon  of  the  President  or  Treasurer  of  said  party 
of  the  second  part. 

lerUh,  The  said  Trustee  shall,  upon  the  receipt  of  certificates  of 
stock  of  the  said  party  of  the  second  part,  indorsed  as  aforesaid,  issue  in  ex- 
change therefor,  orders  in  writing  on  the  president  and  secretary  of  the  said 
party  of  the  first  part  for  such  number  of  shares  of  preferred  or  common 
stock  as  shall  equal  the  number  of  shares  of  preferred  or  common  stock  of 
the  party  of  the  second  part,  so  surrendered  for  exchange  ;  and  the  said 
Trustee  shall,  in  all  cases,  indorse  upon  the  original  certificate  or  certificates 
issued  to  tbe  said  Trustee  by  the  said  party  of  the  first  part  the  number, 
date,  number  of  shares,  and  name  of  the  party  or  parties  to  whom  said 
orders  are  issued  ;  and  it  shall  be  the  duty  of  said  Trustee  to  report  daily 


to  tfae  Secretsry  of  the  said  party  of  the  first  part  when  eKchaiige§  as 
aforesaid  are  made,  giving  io  detail  the  number  and  amount  of  all  orders 
BO  issued  by  him  as  aforesaid. 

EleoerUk.  The  party  of  the  second  part,  for  and  in  consideration  of 
the  several  agreements  and  oonsi derations  hereinbefore  mentioned  on  the 
part  of  stud  party  of  the  tirat  part,  has  released,  discharged  and  quit- 
claimed, and  hereby  releasee,  discharges  and  quit-olaime  the  said  party  of 
the  first  part  of  and  from  all  and  every  covenant  and  obligation  to  pay 
rent  for  the  future  use  of  the  property  and  franchises  of  the  said  party 
of  the  second  part,  under  said  lease  hereinbefore  mentioned  ;  and  the  said 
party  of  the  second  part  hereby  conveys,  demises,  leases  and  transfers  all 
of  its  properly  and  franchises  to  the  said  party  of  the  first  part,  for  its  use 
and  benefit,  and  to  be  used,  enjoyed  aud  exercised  from  time  to  time  as 
the  said  party  of  the  first  part  shall  think  proper  ;  and  the  said  first  party 
hereby  undertukes  and  agrees  to  pay  all  necessary  expenses  of  muntain- 
ing  the  organization  and  protecting  the  property  of  the  party  of  the  second 
part  against  illegal  or  unjust  claims  and  of  the  transaction  of  all  necessary 
business  on  its  part. 

It  is  mutually  ^reed  that  nothing  herein  contained  shall  entitle  the 
party  of  the  first  part  to  cash  or  other  personal  property  in  the  hands  of 
the  Treasurer  of  the  party  of  the  seoond  part  at  the  date  of  this  agree- 
ment or  which  may  be  in  his  hands  before  the  first  day  of  May,  1884. 

In  Witness  Whkrbof,  The  parties  aforesaid  have  caused  these  Presents 
to  be  sealed  with  their  respective  corporate  seals,  and  the  same  to 
be  attested  by  the  signatures  of  their  respective  Presidents  and 
Secretaries,  on  this  fourteenth  day  of  April,  in  the  year  of  our  Lonl 
one  thousand  eight  hundred  and  eighty-four. 

THE  CHICAGO  &  ALTON  RAILROAD  COMPANY. 
By  (Signed)  T.   \i.  Blackstohe, 
Attest :  Prendent. 

■[.c.±5^B?Ji.Co."l  «■  H-  Foster,       ' 

Secretctry. 

THE    ST.    LOUIS,    JACKSONVILLE    &    CHICAGO 
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STATE  OF  ILLINOIS, ) 
Cook  County,  >  ss. 

Cmr  op  Chicago.        ) 

Be  it  known,  that  on  the  fourteenth'day  of  April,  in  the  year  one  thou- 
sand eight  hundred  and  eighty-four,  before  me,  the  undersigned,  a  Notary 
Public  for  the  city  of  Chicago,  in  and  for  said  county,  in  the  State  aforesaid, 
appeared  T.  B.  Blackstone  and  Charles  H.  Foster,  both  to  me  personally 
known,  the  first  as  President,  the  latter  as  Secretary,  of  the  Chicago  and 
Alton  Railroad  Company,  at  the  date  of  the  execution  of  the  above  instru- 
ment, and  to  me  known  to  be  the  real  persons  who  executed  the  foregoing 
instrument  in  their  said  several  capacities  of  President  and  Secretary,  as 
aforesaid,  and  each  of  them  severally  and  for  himself  alone,  acknowledged 
that  he  had  executed  and  delivered  the  said  instrument  freely  and  volun- 
tarily, for  the  uses  and  purposes  therein  expressed  ;  and  the  said  Charles 
H.  Foster,  having  been  by  me  duly  sworn,  did  depose  and  say,  that  the 
seal  affixed  to  the  said  instrument  is  the  corporate  seal  of  the  said  Chicago 
and  Alton  Railroad  Company,  and  that  he,  the  said  Charles  H.  Foster,  was 
the  Secretary  of  the  said  Company  at  the  time  of  the  execution  of  the  fore- 
going instrument,  and  that  he  affixed  said  seal  to  said  instrument  by 
authority  of  said  Company  for  such  purposes,  and  that  said  instrument  was 
executed  and  delivered  as  the  act  of  said  Company,  for  the  purposes  in  said 
instrument  expressed,  which  said  acknowledgment  and  deposition  are  to 
me  satisfactory  evidence  of  the  due  execution  and  delivery  of  said 
instrument. 

Witness  my  hand  and  notarial  seal,  the  14th  day  of  April,  in  the  year 
one  thousand  eight  hundred  and  eighty-four. 

[^sSf*^]  (Sii^ned)   WM.  COLEBROOKE, 

Notary  Public,  City  of  Chicago,  ()ounty  of  Cook,  Illinois. 


STATE  OF  ILLINOIS, 

Cook  County,  }  ss. 

City  of  Chicago. 

Be  it  known,  that  on  the  I4th  day  of  April,  in  the  year  one  thousand 
eight  hundred  and  eighty-four,  before  me,  the  undersigned,  a  Notary 
Public  for  the  City  of  Chicago,  in  and  for  said  county  and  State  aforesaid, 
appeared  before  me  George  Straut  and  William  J.  Bryson,  both  to  me  per- 
sonally known,  the  first  as  President  and  the  latter  as  Secretary  of  the  St. 
Louis,  Jacksonville  &  Chicago  Railroad  Company,  at  the  date  of  the 
execution  of  the  above  instrument,  and  to  me  known  to  be  the  real  persons 


who  e.xecuted  the  foregoing  irietrument  in  their  said  several  capacities 
President  and  Secretary  as  aforesaid,  and  each  of  them  Beverally  and  f 
himself  alone,  acicnuwlcdged  that  he  had  executed  and  delivered  the  sa 
instrument  freely  and  voluntarily,  for  the  uses  and  purposes  there 
expressed ;  and  the  said  William  J.  Bryson,  having  been  by  me  duly  swor 
did  depose  and  say  that  the  seal  affixed  to  the  aaid  instrument  is  the  corp 
rate  seal  of  the  said  St.  Louis,  Jacksonville  &  Chicago  Railroad  Compan 
and  that  he,  the  said  William  J.  Bryson,  was  the  Secretary  of  the  sa 
company  at  the  time  of  the  execution  of  the  foregoing  instrument,  ai 
that  he  affixed  said  seal  to  said  instrument,  by  authority  of  said  compan 
for  such  pur|x>ses;  and  that  said  instrument  was  executed  and  delivered  i 
the  act  of  said  Company  for  the  purposes  in  aaid  instrument  expresso 
which  said  acknowledgment  and  deposition  are  to  me  satisfactory  evident 
of  tlie  due  execution  and  delivery  of  said  instrument. 

Witness  my  hand  and  notarial  seal,  on  the  14th  day  of  April,  in  tli 
year  one  thousand  eight  hundred  and  eighty-four. 

[^"^^•'J  (Signed)       WM.  COLEBROOKE, 

Notary  Public,  Cily  of  Chicago,  {■ouniy  (if  Cook,  llliuois 
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